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%
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<D42%42.O/8/653L%.4207%;%35.E/8PEDQ%A2./;LQ%O/C.2Q�%
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 �%%k/..DC%,%  %A2./;LQ%O/C./;z%
��%%=23212%,%�%A2./;LQ%O/C./;z%
!�%%Zr_%,%�%A2./;LQ%O/C./;z%
��%%t4538231DC%-/@158P3/%/@%d23DD9%,%�%A2./;LQ%O/C.2z%
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15E45@3/5% ;45<C�% x1D3.@;5332C% 21<D3D.@42@D;3/,
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@544D@/4D28P3LQ% 51D3DT% �,V/% O/4C1E2�% t423DTL% A2./;LQ%
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%
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=28D3D3V421.E/5%(M�, %-‡v`:�F%85@/<%‡v`:!9F%~/.E/;. E/5%
(M�% -‡v`:!F% 85@/<% ‡v`:�9% D% Z2<24.E/5% (M�: % -‡v`:�F%
85@/<% ‡v`:�9% ;45<C% ;% /1D3% A2./;/?% O/C.% ~/.E/;.E/5%
;45<C% (M�% -‡v`:!F% 85@/<% ‡v`:�9�% ZY12% 65% 1/K2;D@P% D0%
xE2@54D3K74V.E/V/% ;45<53D% (M�:�% -‡v`:�F% 85@/<% ‡v`:�9%
@4D% 02O213LQ% 45VD/32�% H54<.ED?% E42?F% ‚2BE/4@/.@23F%
J453K74V.E2C% /K82.@P�%% •2ED<% /K420/<% ;%  ,?% A2./;/?%O/C.%
K717@%;Q/1D@P%x;4/O5?.E2C%A2.@P%k/..DD�%Z5;54/,l2O213L?%
s515428P3L?% /E47VF% …53@428P3L?% X515428P3L?% /E47VF%
•63L?% X515428P3L?% /E47V% D% H4D;/86.ED?% X515428P3L?%
/E47V�%
%%% �,?% O/C.�% J.@2;D@P% -K50% /@158533LQ�% H54<.E/V/% E42CF%
‚2BE/4@/.@232F% J453K74V.E/?% /K82.@D9% xE2@54D3K74V.E/5%
;45<C%% (M�:�% -‡v`:�F% 85@/<% ‡v`:�9F% @/% 5.@P% @544D@/4DD%
O4D3218562UD5% g428P.E/<7% X515428P3/<7% /E47V7�%
%%%!,?%O/C.�%Z/0125@.C%/KS51D353D5<%@45Q%A2./;LQ%O/C./;�%
J<.E/5%;45<C%(M�:!%-‡v`:�F%85@/<%‡v`:#9F%=42.3/C4.E/5%
;45<C% (M�:�% -‡v`:#F% 85@/<% ‡v`:&9% D% [4E7@.E/5% ;45<C%
(M�:�% -‡v`:&F% 85@/<% ‡v`:"9% ;% /1D3% A2./;/?% O/C.%
>/;/.DKD4.E/5% ;45<C% (M�:�% -‡v`:#F% 85@/<% ‡v`:&9F% @/%
5.@P% @544D@/4DC% O4D3218562U2C% ZDKD4.E/<7%
X515428P3/<7% /E47V7�%
%% �,?% O/C.�% Z/0125@.C% /KS51D353D5<% A5@L45Q% A2./;LQ%
O/C./;�% fE7@.E/5% ;45<C% (M�:�% -‡v`:"F% 85@/<% ‡v`: �9F%
G821D;/.@/E.E/5% ;45<C% (M�:#% -‡v`: �F% 85@/<% ‡v`:  9F %
~2V2123.E/5% ;45<C% (M�:&% -‡v`:  F% 85@/<% ‡v`: �9% D%
=2<A2@.E/5%;45<C%(M�:"%-‡v`: �F%85@/<%‡v`: !9%;%/1D3%
A2./;/?% O/C.% h2K24/;.E/5% ;45<C% (M�:#% -‡v`: �F% 85@/< %
‡v`:  9F% @/% 5.@P% @544D@/4DC% O4D3218562U2C%
d28P35;/.@/A3/<7% X515428P3/<7% /E47V7�%
%%%%G% 15E2K45% ���"% V/12% O/87A53% /@;5@% D0% s515428P3/V/%
2V53@.@;2% O/% @5Q3DA5.E/<7% 45V78D4/;23DY% D% <5@4/8/VDDF%
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45VD/3LF% 42355% 32Q/1D;BD5.C% ;% 0/35% (M�:�F% O545B8D% 32%
;45<C% (M�:!F% O4D./51D3D;BD.P% E% J<.E/<7% ;45<53D�%
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320L;2@P% >/;/.DKD4.ED<F% /% A5<% 32V8C13/% .;D15@58P.@;75@%
E24@29�%
%%%•2E65%O/%O4/.PK5%15O7@2@/;%Z2<24.E/?%V7K543.E/?%17<L%
O4D3C@/% 45B53D5% O545;5.@D% Z2<24.E7Y% /K82.@P% �&% <24@2%
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%%% G%  "�#V% ;% /13/?% D0% V205@% G58DE/K4D@23DD% O/C;D82.P%
.@2@PC% aJ% 42.@4236D4D;23DD% 135;3/V/% .;5@2b% gD8PC<2%
gD885@@2% .% O4518/653D5<% O545;/1D@P% ;45<C% 32% ��% <D37@%
;O54ˆ1%E261/5%;/.E45.53P5%2O458C%-;%.7<<5%,%&�%<D37@9F%D%
O4/D0;/1D@P%/K42@3L?%O545;/1%.@458/E%;%.53@CK45�%H54;/?%
32TD5?% ;% x;4/O5F% E/@/42C% D.O/8P0/;282% .% T58PY%
./Q42353DC% 7V8C% ;/% ;45<C% ;/?3L% -.% !�% 2O458C%  " �% V/129%
D15Y% gD885@2F% .@28D% t54<23DC%D% 55% ./Y03DED% ;% H54;/?%
<D4/;/?%;/?35�%G58DE/K4D@23DCF%K/8PBD3.@;/%./Y03DE/;F%D%
<3/65.@;/% 5;4/O5?.EDQ% 35?@428P3LQ% .@423% ;.E/45%
O/.851/;28D% W@/<7% O4D<547z% k/..DC% D% 35.E/8PE/% 147VDQ%
.@423%O545B8D% ;%  " #% V/17F% 2% Zr_%^% ;%  " &% V/17�%%
%%% d/% 45;/8YTDD% 32% @544D@/4DD% k/..DD% D.O/8P0/;28/.P%
<5.@3/5% ./835A3/5% ;45<C% -~% ‰% •/% :% ŠF% V15% •/% ^%
V4D3;DA.E/5%;45<CF%2%Š%^%V5/V42XDA5.E2C%1/8V/@2%1233/V/%
<5.@2F% O545.AD@2332C% D0% V4217./;% D% <D37@% 17VD% ;% A2.L% D%
<D37@L%;45<53DF% �%‰% %A2.9�%Z%420;D@D5<%658503LQ%1/4/V%
32% 658503/1/4/63LQ% .@23TDCQ% KL8/% 7.@23/;853/% 51D3/5%
O5@54K74V.E/5%;45<C%•O%‰%•/%:%�%A�% %<D3�% &F#%.5E�%H/.85%
45;/8YTDD%KL8/%;;5153/%E2E%%O/C.3/5%;45<CF%@2E%D%O545Q/1%
32%85@355%D%0D<355%;45<C�%G%k/..DD%85@355%;45<C%;;5153/%
15E45@/<% G45<533/V/% O42;D@58P.@;2% /@%  % DY8C%  " #%V�%
%%G% "!�%V/17%d5E45@/<%Z/;5@2%>24/13LQ%=/<D..24/;%.%� %
DY3C% ;% ZZZk% 9�+!�!����!�+�0�  $��$���$��
@4��%�+�$�A % ;45<C% �,V/% A2./;/V/% O/C.2% ;% E/@/4/<%
32Q/1D@.C% ~/.E;2F% O545;/1/<% 32% /1D3% A2.% ;O5451% O/%
.42;353DY%.%O/C.3L<%;45<535<%-:!%E%G.5<D43/<7%D8D%:�%E%
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 "" V%-.%! %<24@29%D%/OC@P%;/..@23/;853/%.% "%C3;24C% ""�V�%
Z2<2%_3V8DC%;% "�&V%@2E65%O545B82%32%.451355;4/O5?.E/5%
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O/C.2<% E425;% D% /K82.@5?�%
%%%%H/.@23/;853D5<%Z/;5@2%~D3D.@4/;%ZZZk%/@%��%/E@CK4C%
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ZZZkb%��$4�+�0� ��+���� �%�"0 % O545;/1/<% ;% �% A2./;%  %
2O458C% .@458/E% A2./;% 32% A2.% ;O5451F% 2%  % /E@CK4C% 32%A2.%
32021%.% "& V�%-G% "& V%O545Q/1%32%85@355%;45<C%;;5153/%;%
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Z@/73Q5316F% 42.O/8/6533L?% 32% Z28D.K74V.E/?% 42;3D35%;%
T53@428P3/?% A2.@D% G58DE/K4D@23DD% ;%  !�% E<% E% 02O217%/@%
j/31/32�%%

%%%%H54;L5%./835A3L5%A2.L%O4D;5053L%;%kD<%;%��!%V�%1/%3�W�%
E/3.78/<% ~238D7.% G2854D7.% ~5..282% O4D;50% D0% ZDTD8DD%
147VD5% ./835A3L5% A2.LF% E/@/4L5% 02@5<% 7.@23/;D8D% 32%
kD<.E/<% X/47<5% 4C1/<% .% /42@/4.E/?% @4DK73/?�% h/@C% W@D%
A2.L%KL8D%.E/3.@47D4/;23L%18C%O2428858DF%32Q/1D;B5?.C%
32%�†%Y6355F%/3D%;.5%65%.876D8D%;%kD<5%O/A@D% ��%85@%i%1/%
 ��%V�%1/%3�W�F%O/E2%=;D3@D?%~24TD3%sD8DOO7.%35%O/.@4/D8%
4C1/<% .% 3D<D% 147VD5% ./835A3L5% A2.LF% E/@/4L5% 765% KL8D%
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.;�% H5@42% ;% kD<5F% E/@/4L?% KL8% 1/.@2;853% @712% ;% !&% V�%
=28DV78/?%D0%t58D/O/8D.2�%JE/8/%���%V�%1/%3�W�F%D%O/01355%;%
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•5/1/4DE2% k7XXD% /@%  ��#% V�% >5E/@/4L5% ./835A3L5% A2.L%
@/V/% ;45<53D% D<58D% /13/;45<533/% V3/</3% D% aO/87/.Pb�%
•2ED5%A2.L%/OD.23L%;%47E/OD.D%242K.E/V/%2.@4/3/<2%}{%;�%
ZDK@,28P,~24D1D3D�%_328/VDA3L5%A2.L%O/.@4/D8%O4D<543/%
;%@/%65%;45<C%5VDO5@.ED?%2.@4/3/<%[K3,28P,~2V1D�%

%%%% H4/V45..F% E/@/4L<% /032<53/;282.P% 327E2% ;% WO/Q7%
G/04/6153DCF% /@420D8.C% D% 32% E/3.@47ETDCQ% ./835A3LQ%
A2./;�%Z42;3D@58P3/%KL.@4/F%O4D<543/%02% !�%85@F%O4563D5%
35./;54B533L5%Q4/3/<5@4DA5.ED5%O4DK/4L%O45;42@D8D.P%;%
;5.P<2% @/A3L5% 18C% .;/5V/% ;45<53D% O4DK/4LF% E/@/4L<D%
</63/%KL8/%D0<54C@P%;45<C%;%8YK/<%<5.@5%05<3/V/%B242�%
R@/%1/.@D653D5%.;C023/%.%D<532<D%D0;5.@3LQ%5;4/O5?.EDQ%
2.@4/3/</;% D% <2@5<2@DE/;F% 5<7% .O/./K.@;/;28D%
128P35?BD5% ./;54B53.@;/;23DC% D% 147VDQ% O4DK/4/;F% A@/%
O/0;/8D8/F% 32O4D<54F% ./A5@2@P% ./835A3L5% A2.L% .%
E/<O2./<F%D.O/8P075<L<%18C%DQ%O42;D8P3/?%7.@23/;ED�%•2E%
O/C;D8D.P% WE;2@/4D28P3L5% A2.% .% E/<O2./<�% Z8517YUD<%
/KC02@58P3L<% 7.8/;D5<% 18C% O42;D8P3/V/% /@.A5@2% ;45<53D%
;%WE;2@/4D28P3LQ%A2.2Q%KL82%@/A32C%7.@23/;E2%./835A3LQ%
A2./;% /@3/.D@58P3/% O8/.E/.@D% <5.@3/V/% <54D1D232% ,%
aO/87/.PbF%32E8/35332C%;%32O42;853DD%05<3/?%/.DF%1/8632%
KL82% 8562@P% ;% O8/.E/.@D% <54D1D232�% J132E/% /O45158D@P%
32O42;853D5% .5;54% i% YV% K50% O/1Q/1CU5V/% O/./KDC% KL8/%
1/;/8P3/%@4713/F%2%O/@/<7%1/%;;5153DC%E/<O2.2%D0<5453D5%
;45<53D% ./835A3L<D% A2.2<D% KL8/% .;C023/% .% 4C1/<%
.8/63/.@5?�% [0/K45@53D5% E/<O2.2% 1/% 32A282% 32B5V/%
85@/D.AD.853DC% O4DOD.L;25@.C% ED@2?T2<�% H54;L5%
.//KU53DC% /% O/C;853DD% ;% x;4/O5% W@/V/% ;5.P<2% ;263/V/%
O4DK/42%O/C;D8D.P%8DBP%;%  "�%V�%D%/@3/.C@.C%E%</4.E/<7%
E/<O2.7�% Z/A5@23D5% E/<O2.2% .% ./835A3L<D% A2.2<D%
C;8C5@.CF% O/% ;.5?% ;54/C@3/.@DF% 158/<% 47E% 35<5TEDQ%
2.@4/3/</;% .5451D3L% }{% ;�% d/;/8P3/% KL.@4/% ;LC.3D8/. PF%
A@/% .@458E2% E/<O2.2% 7E20L;25@% 35% O4C</% 32% .5;54F% 2%
/@E8/3C5@.C%/@%35V/%O/1%/O45158533L<%7V8/<%E%02O217�%JK%
W@/<% <2V3D@3/<% /@E8/353DD% 0328D% 765% 1/%  �"�% V�F% D%
D0;5.@3/F%A@/%=/87<K%;%/13/<%D0%.;/DQ%O82;23D?%;% �"&%V�%
E/445E@D4/;28% O/E2023DC% E/<O2.2�% J132E/% <28/;54/C@3/F%
A@/KL% /% <2V3D@3/<% /@E8/353DD% 0328% X423T70.ED?% 7A53L?%
HP54% 15% ~24DE7F% E/@/4L?% /13D<% D0% O54;LQ% 023C8.C%
D07A53D5<% <2V35@D0<2% D% 5V/% ;8DC3D?% 765% ;% 32A285% ;@/4/?%
O/8/;D3L% }\\\% ;�% =% O54;L<% ./012@58C<% ./835A3LQ% A2./;% .%
E/445E@D47YUD<% E/<O2./<% /@3/.D@.C% 2.@4/3/<% D%
<2@5<2@DE% k5VD/</3@23% -“/V2335.% ~Y8854F% D0;5.@3L?%
@2E65% O/1% D<535<% ”/23% 15% ~/3@5% k5VD/% -15% k5VD/</3@99F%
42K/@2;BD?%;%.5451D35%}{%;�%;%>Y43K54V5�%J3%KL8%2;@/4/<%
O54;/V/%.O5TD28P3/V/%@4712%/%./835A3LQ%A2.2Q�%

%%%% R@2% 1D.TDO8D32% i% V3/</3DE2% i% C;8C5@.C% O54;/?% ;%<D45%
@5/4D5?% 327A3/V/% O4DK/4/.@4/53DCF% 55% 32A28/% 12@D475@.C%
35%}{%;�F%2%���V�F%E/V12%/.3/;L%V3/</3DED%KL8D%D08/653L%;%
145;35D31D?.E/<% @42E@2@5% aZ74PC% .D11,Q23@b% -a>27E2%
./83T2b9F% 02@5<% 7% _4D2KQ2@2% -{% ;�9% D% @�1�% _42K.ED5%
2.@4/3/<L% -Z2KD@% DK3% =/442F% [K3% 2B,r2@D4F% _K7,8,h2.23%
DK3%•3D.9%/.@2;D8D%/KBD43L5%@42E@2@L%O/%V3/</3DE5F%D8D%
D.E7..@;7% .@4/D@P% ./835A3L5% A2.L�% J.3/;23D5<% .876D8D%
O42;D82% @4DV/3/<5@4DD�% =4/<5% aA2./;LQb% 8D3D?F% 32%
O/;54Q3/.@D%242K.EDQ%A2./;%323/.D8/.P%5Uˆ%32O42;853D5%E%
~5EE5F% @2E% 320L;25<2C% EDK82�% J./K533/% ;263L<% .AD@28.C%
</<53@% 13CF% E/V12% E/35T% @53D% ;54@DE28P3/% O/.@2;8533/V/%
B@DX@2%O4DQ/1D8.C%32%8D3DD%EDK8L�%t3/</3DE2%023D<282.P%
./.@2;853D5<% O42;D8% 32Q/6153DC% 4208DA3LQ% O/8/653D?%
@53D% 32% W@DQ% O/;54Q3/.@CQ�% Z/835A3L5% A2.LF% E2E% 765%
.E2023/F% 12Y@% 35% .451355F% 3/% D.@D33/5% ./835A3/5% ;45<C�%
J13/?% D0% .O5TD28P3LQ% 0212A% V3/</3DED% KL8/% .@4/D@P%
E4D;7Y%32%TDX54K82@5%./835A3LQ%A2./;F%E/@/42C%7E20L;282%
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KL%a.4513D?b%O/8153P%;%4208DA3/5%;45<C%V/12�%G%.4513D5%
;5E2% V3/</3DE/?% 023D<28D.P�% _OD23F% _8PK45Q@% dY454�%
”D;BD?% ;% 32A285% }{\% ;�% ~Y3.@54% KL8% O4D0;23% a/@T/<%
V3/</3DEDb%
%%%%% G% 5V/% ;45<C% ;/03DE8D% @2E65% O54;L5% 7A5K3DED% O/%
./835A3L<%A2.2<�%Z%32A282%}{\%;�%@5/4DY%./835A3LQ%A2./;%
.@28D% O45O/12;2@P% ;% 73D;54.D@5@2Q% GD@@53K54V2F%
•YKD3V532F%[3V/8P1,B@21@2F%;%H42V5%D%;%r@D4.E5<%t421T5%
E2E% ./.@2;37Y% A2.@P% <2@5<2@DED�% •2E% ;/03DE8D% @471L%
ac������+�	%��
�%�+��bF%D01233L5%;% �& V%;%kD<5F%D%147VD5F%
2;@/42<D% E/@/4LQ% ;% }{\\% ;�% KL8D% h4D.@D23% =82;D7.F%
_@232.D7.% =D4Q54F% =2.O24% r/@@F% RK54Q241% G58PT54F% “�H�%
r@53V58PF%2%;%}{\\\%;�%i%d6�g�%~Y8854F%[�s�%H53@54%D%14�%

%%%% RE;2@/4D28P3L5% ./835A3L5% A2.L% .% TDX54K82@/<F%
O2428858P3L<% O8/.E/.@D% 05<3/V/% WE;2@/42F% D% V3/</3/<F%
O54O531DE78C43L<% 5?F% KL8DF% O/% .7U5.@;7F% O4/.@5?BD<D%
A2.2<D% .% 42;3/<543/?% BE28/?% ;45<53D�% Z/012@58D% @2EDQ%
A2./;%/KLA3/%D.Q/1D8D%D0%@/V/F%A@/%D<D%K717@%O/8P0/;2@P.C%
;% 4208DA3LQ% V5/V42XDA5.EDQ% BD4/@2Q�% [3/V12% @2ED5% A2.L%
D<58D%.@458E7%.%07KA2@/?%O54512A5?%D%<28L?%TDX54K82@%./%
.@458E/?%18C%/@.A5@2%<D37@3LQ%D3@54;28/;%.%@/A3/.@PY%/@%
 % 1/% !% <D3�% •2ED5% A2.L% 320L;28D.P% V58D/Q4/3/<5@42<D�%
‚L8D% D% WE;2@/4D28P3L5% A2.LF% 7.@4/533L5% @2EF% A@/% DQ%
TDX54K82@% 7E20L;28% 35O/.451.@;533/% .451355% ./835A3/5%
;45<CF% 2% 35% D<533/% <5.@3/5% ./835A3/5% ;45<CF% E2E% 7%
/KLA3LQ%WE;2@/4D28P3LQ%A2./;�%

%

%%%% >2% E/4O7.2Q% ./835A3LQ% A2./;% /KLA3/% 7E20L;282.P%
@425E@/4DC% Z/83T2% -WE8DO@DE29F% WE8DO@DE28P3L5% @/AEDF%
E28531243L5% 13D% D% .//@;5@.@;7YUD5% ;L./@L% Z/83T2% ;%
E261L?% A2.% 13C�% =2E% O42;D8/F% V/4D0/3@28P37Y% .@458E7%
</63/% KL8/% O/12@P% ;37@4P% D8D% 65% O5451;D37@P% ;%
O/8/653D5%18C%.//@;5@.@;7YU5?%135;3/?%E4D;/?�%[0;5.@3L%
D% 147VD5% ;24D23@L% ./835A3LQ% A2./;�% .% 02E47V8533L<D%
O/;54Q3/.@C<D%TDX54K82@/;F%E/3DA5.ED<DF%E/8/3A2@L<DF%;%
X/4<5% E7KE2% D% 14�% G% 420;D@DD% ./835A3LQ% A2./;% K/8PBD5%
02.87VD% O4D3218562@% D0;5.@3/<7% A5B.E/<7% <2@5<2@DE7%D%
2.@4/3/<7%f37%rD3158YF%E/@/4L?%32OD.28%@471%/%O426.EDQ%
E7423@2Q% O5451% .;/D<% O545501/<% ;% >Y43K54V% ;%  ��!% V�%
Z/835A3L5% A2.L% ;% ;D15% O/8/V/% O/87B24DC% ./% .@458E/?F%
/@K42.L;2YU5?% @53P% 32% ;37@4533YY% O/8/.@PF% 32A28D%
.@4/D@P% .%  ���% V�% >2% /.3/;5% W@DQ% A2./;% A5450% 35E/@/4/5%
;45<C% .@28D% D0V/@/;8C@P% E7KE/;L5% ./835A3L5% A2.LF% ;%A5<%
/./K533/%/@8DAD8.C%;%O54D/1%/E/8/% �!�%V�%t�%t24@<233%D0%
>Y43K54V2�%Z/835A3L5%A2.L%;.@45A28D.P%35%@/8PE/%;%;D15%
A2./;F% 42.O/8/6533LQ% 32% /@E4L@/<% ;/017Q5% i% 32% 05<85F%
E/8/332Q% D% @�O�F% 3/% D%;%;D15% 35K/8PBDQ% 32.@/8P3LQ% A2./;�%
[Q%D0V/@/;8C8D%D0%145;5.D3LF%.@5E82F%2%32AD32C%.%}{\%;�%D%
D0% D0;5.@3CE2F% <42</42F% .823T5;F% D8D% 65% DQ% TDX54K82@L%
V42;D4/;28D% 32% K4/305F% <51DF% .545K45F% 658505F% TD3E5% D%
147VDQ% <5@2882Q�% G% u5QDD% @2ED5% A2.L% D0V/@/;8C8% /E/8/%
 ���V% /1D3% D0% O54;LQ% <D4/;LQ% <2.@54/;% O/% .@4/D@58P.@;7%
./835A3LQ%A2./;%R420<%t2K54<58PF%2%O/01355F%;% #&#��� &�!%
VV�F% i% <2.@54% “/V233% R3V58PK42Q@�% R@D% A2.L% /KLA3/% D<58D%
15853D5% BE28% 32% A5@;54@D% A2./;F% E4D;L5% ;L./@% Z/83T2% D%
@�O�% G% }{\\\% ;�% 35E/@/4L5% ./835A3L5% A2.L% D<58D% D% BE28L%
18C%/@.A5@2%<D37@�%[3@545.3L%E/8PT5;L5%./835A3L5%A2.L%i%
/1D3% D0% ;24D23@/;% 1/4/63LQ% ./835A3LQ% A2./;F% i% E/@/4L5%
/A53P% A2.@/% /13/;45<533/% .876D8D% D% ;% E2A5.@;5%
15E/42@D;3/?% O/1;5.ED�% t82;3/?% A2.@PY% @2EDQ% A2./;% KL8/%
82@733/5% E/8PT/% 1D2<5@4/<% ;% 35.E/8PE/% .23@D<5@4/;%%.%
147VD<%O5451;D63L<%E/8PT/<F%.32K6533L<%/@;54.@D5<%18C%
./835A3/V/%87A2�%>2%;35B35?%O/;54Q3/.@D%V82;3/V/%E/8PT2%

/KLA3/% V42;D4/;28D% 32A28P3L5% K7E;L% 32D<53/;23D?%
<5.CT5;F% 2% O4/@D;% 3DQF% 32% ;37@45335?% O/;54Q3/.@DF%
32Q/1D82.P% A2./;2C% BE282�% H5451% D0<5453D5<% 321/% KL8/%
O/;5437@P% <53PB55F% /KLA3/% 658503/5F% E/85AE/% @2EF% A@/KL%
/@;54.@D5% 18C% 87A2% 85628/% 7% 32D<53/;23DC%
.//@;5@.@;7YU5V/% <5.CT2�% H4D% D0<5453DD% ;45<53D%
154628D%A2.L%;%O/8/653DDF%O/0;/8CYU5<%./835A3/<7%87A7%
O4/Q/1D@P%A5450%/@;54.@D5%;%BE285�%H54;/5%/OD.23D5%A2./;%
O/1/K3/V/% 4/12% ;% ;D15% O54.@3C% .% O5A2@PY% ./1546D@.C%;%
E3DV5% a„�% +����	������% �����% �	�
�����+�bF% 32OD.23 3/?%
;42A/<% ‚/35% D% D01233/?% ;% H24D65% ;%  ���% V�% >2% 4D.73E5%
E/8PT5;L5% ./835A3L5% A2.L�% ;L./@3L5% -KSMJH9z%
WE;2@/4D28P3L5%-KOFHJH9�%

%%%%% J13/?% D0% .2<LQ% O/O78C43LQ% 4203/;D13/.@5?% 1/4/63LQ%
./835A3LQ% A2./;% KL8D% @2E% 320L;25<L5% O82.@D3A2@L5%
./835A3L5% A2.L�% H54;L5% WE05<O8C4L% @2EDQ% A2./;%
O/C;D8D.P%;%x;4/O5%;% �� ��� ��!%VV�%JKLA3/%/3D%./.@/C8D%
D0%1;7QF%2%;%D.E8YAD@58P3LQ%.87A2CQ%i%D0%@45Q%/1D32E/;LQ%
O/% ;58DAD35% A5@L45QV4233LQ% O4C</7V/8P3LQ% O82.@D3/EF%
./51D3533LQ% O/1;5.E2<DF% O4DA5<% ;% 3D635?% O82.@D3E5%
/KC02@58P3/% 1/8653% KL8% 32Q/1D@P.C% E/<O2.�% R@D% A2.L%
D0V/@/;8C8D.P% D0% .2<LQ% 4208DA3LQ% <2@54D28/;�% <51DF%
K4/30LF% ;5.P<2% A2.@/% i% D0% 145;5.D3LF% 2% O/01355% i% D%D0%
.8/3/;/?% E/.@D�% =% .2<L<% .@24L<% D0V/@/;D@58C<%
O82.@D3A2@LQ% ./835A3LQ% A2./;% /@3/.D8.C% D0;5.@3L?%
;53.ED?% A2./;UDE% t5/4V% H5?54K2Q�% G% }{\\\% ;�% D0V/@/;D8D%
<3/V/% @2EDQ% 1545;C33LQ% A2./;% .% K7<263L<D% BE282<DF%
32E85533L<D% 32% ;54@DE28P3L5% D% V/4D0/3@28P3L5%
O/;54Q3/.@D�% =4/<5% O42;D8P3/?% A5@L45QV4233/?% X/4<L%
D8D% /;282F% @2ED5% A2.L% D3/V12% D<58D% X/4<7% UD@2% D8D%
E2E/V/,8DK/% <70LE28P3/V/% D3.@47<53@2�%
%%%% [31D?.ED5% O7@5B5.@;533DEDF% E/@/4L5F% /@O42;8C8D.P% ;%
‚53245.F% /KLA3/% 3/.D8D% .% ./K/?% 1545;C33L5%
;/.P<DV4233L5%O28ED%.%<5@288DA5.ED<%/.@4D5<%18D3/?% ��%
.<% .% ;L450233L<D% A2./;L<D% BE282<DF% O451.@2;8CYUD5%
./K/?% @2E65% 1/4/63L5% ./835A3L5% A2.L% -2B212Q9�% k7AE2%
@2E/?%O28ED%O4/.;548D;282.P%/KLA3/%A5@L4P<C%.E;/03L<D%
/@;54.@DC<D�% G% /@;54.@D5% 321% BE28/?% 18C%
.//@;5@.@;7YU5V/% <5.CT2% ;1;DV28.C% .@54653P% 18D3/?%
/E/8/%  �% .<% @2EF% A@/KL% 5V/% /.@4D5% O4D% ;54@DE28P3/<%
O/8/653DD% O28ED% /@K42.L;28/% @53P% 32% BE287�% >2% O28E5%
1/863/%KL8/%KL@P% �%BE28�%H/.E/8PE7%18C%135?F%7128533LQ%
/@% ./83T5.@/C3DC% 32% /1D32E/;/5% ;45<CF% 15?.@;/;28D%
/1D32E/;L5% 7.8/;DCF% @/% 1/.@2@/A3/% KL8/% D<5@P% &% BE28�%
>2D<53/;23D5%a2B212Qb%W@D%A2.L%O/87AD8D%O/%@/<7%.50/37%
-DY3P% i% DY8P9F% ;% E/@/4/<% ./;54B28D.P% O7@5B5.@;DC�%
%%%% =% 1/4/63L<% A2.2<% /@3/.D8D.P% D% X7@8C43L5% ./835A3L5%
A2.L% .2<LQ% 4203//K4203LQ% X/4<�% JA53P% A2.@/% /3D%
./.@/C8D% D0% 35.E/8PEDQ% O82.@D3/EF% ./51D3533LQ%
O/1;5.E2<DF% D% 42.O/82V28D.P% ;% /KU5<% X7@8C45% D0%
O/0/8/A533/?%D8D%O/.545K4533/?%82@73D%D8D%<51D�%[3/V12%
E% 3D<% 1/K2;8C8D% 8733L5% A2.LF% E/@/4L5% 7E20L;28D%
D0<5353DC%O/8/653DC%j73L�%t82;3/?%A2.@PY%8733LQ%A2./;%
KL82% O/;/4/@32C% O545.A5@32C% BE282F% 320L;2;B2C.C%
;/8P;58/?F% E/@/42C% .876D82% ;% E2A5.@;5% O545;/13/?%
@2K8DTL% 18C% /O4515853DC% .45135V/% ./835A3/V/% ;45<53D�%
%%%% d8C% 1/4/63LQ% 3761% X7@8C43L5% A2.L% .32K628D.P%
@2K8DT2<D% D8D% BE282<D% 18C% 4208DA3LQ% V5/V42XDA5.EDQ%
BD4/@�% •2ED5% A2.L% D<58D% A5@L45QV42337YF% B5.@DV42337YF%
;/.P<DV42337YF% E47V87Y% D8D% 65% D37Y% X/4<7�% R420<%
t2K54<58PF% 42K/@2;BD?% ;% E/3T5% }{\% D% 32A285% }{\\% ;�%O4D%
O426.E/<% 1;/45% D<O542@/42% k71/8PX2% \\F% KL8% /13D<% D0%
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