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/>27-IH,2O%9/0A2O,%+7-O=%7%9%���&6<%h%<,472%.%09I/?.35%
IP:,-/07�%

K/2,12/=% WP/-A1.,% f+.4,-OY% 2,% 3:.R?/<% +,-3+,?4.92O%
9%+:72,%+/.3?/9%?/3<.1,3?/B%H.82.�%i:A%Q4/P/%?I07%>/:5R,%
+/0@/0A4% ?7<,2.34O,% 4,:7% 8,<2/P/% 4.+7% 3% +-.,<:,</B%
4,<+,-74I-/B% +/9,-@2/34.% .% 74</3N,-O�% a2/P.,%
734-/2/<O% 270,;43A=% 14/% IH,% 9%3:,0I;V,<% 0,3A4.:,4.. %
9%74</3N,-,% @/4A% >O% /02/B609I@% 47?.@% +:72,4% >I0I4%

27B0,2O% </:,?I:O%
?.3:/-/07=% 9/0O% .%
+-/34,BR.@% /-P72.1,3?.@%
3/,0.2,2.B�%
j027?/% 80,35% 9/82.?7,4%
9+/:2,% /1,9.027A%
+-/>:,<7�% ]4,+,25%
I<,25R,2.A% 39,4/9/P/%
+/4/?7% +-/+/-k./27:527%
?970-74I% /42/R,2.A%
:.2,B2O@% -78<,-/9%
874<,97;V,B% +:72,4O% .%
874<,97,</B% 89,80O�% l3:.%
0.7<,4-% +:72,4O% -79,2%
/02/B% 0,3A4/B% 0.7<,4-7%
89,80O% *47?/9/%

3//42/R,2.,%
P,/<,4-.1,3?.@%

+7-7<,4-/9% f+.4,-7% .%
]/:2k7C=% /27% +,-,?-/,4%
/0.2% +-/k,24% 89,802/P/%
39,47�% G:72,47% 8,<2O@%
P7>7-.4/9% I<,25R.4%
9.0.<I;% A-?/345% 89,80O%
9-/0,% ]/:2k7% ,V,% 9%34/%
-78% 3:7>,,=% 93,P/% :.R5% 27%
3/4I;% 0/:;% +-/k,247�%
LO2,% 3IV,349I;V7A%
N/4/<,4-.1,3?7A% .%

3+,?4-/3?/+.1,3?7A% 7++7-74I-7% ?7?% 278,<2/P/=% 47?% .%
?/3<.1,3?/P/%>78.-/972.A%3?/-,,%93,P/%2,%3</H,4%3/>-745%
.2N/-<7k.;% /% 3/3479,% 74</3N,-% 93d% ,V,% 2,% /4?-O4O@%
Q?8/8,<,:5% *,0.2349,227A% .89,3427A% 27% 3,P/02AR2.B% 0,25%
92,3/:2,127A% +:72,47% +-.>:.8.4,:52/% 8,<2/P/% -78<,-7 %
3:.R?/<%P/-A17=%14/>O%+-,4,20/9745%27%Q4/%8972.,C�%
G/?7% 07H,% 2,% A32/=% >I0,4% :.% Q4/% +/% 3.:7<% P.P7243?/<I%
?/3<.1,3?/<I% 4,:,3?/+I% .<,2.% iH,B<37% mQ>>7=% 87+I3?%
?/4/-/P/%27<,1,2%27%�� �%P/0�%U2-.?%G7::,%.%,P/%?/::,P.%.8%
K727-3?/P/% 734-/N.8.1,3?/P/% .234.4I47% +/:7P7;4=% 14/%
>I0,4�% M33:,0/974,:.% 3</0,:.-/97:.% +-/k,33%
3+,?4-/3?/+.1,3?/P/% 727:.87% 74</3N,-%4-728.42O@% +:72,4%
3%+/</V5;%27R,P/%,34,349,22/P/%3+I42.?7%h%TI2O�%e/12,,=%
/2.% 9O+/:2.:.% 3+,?4-7:52OB% 727:.8% 3/:2,12/P/% 39,47= %
/4-7H,22/P/% /4% +/9,-@2/34.% TI2O% 9/%9-,<A% 17342/P/%
:I22/P/% 874<,2.A%  �%79PI347% ���&%P/07�% U4/% .8:I1,2.,%
+/%+I4.% ?% TI2,% +-/R:/% 1,-,8% 8,<2I;% 74</3N,-I% .% +/4/<I%
.8<,2.:/% 39/;% 3+,?4-7:52I;% 34-I?4I-I�% F%@/0,% 727:.8 7%
.3+723?.<%I1,2O<%I07:/35%9+/:2,%270,H2/%9OA9.45%9%2d<%
3+,?4-7:52O,% +/0+.3.% </:,?I:A-2/P/% ?.3:/-/07=% /8/27 =%
9/0A2/P/% +7-7=% <,4727% .% IP:,?.3:/P/% P787�% M=% 14/% 37</,%
97H2/,=% 1,4?/345% Q4.@% +/0+.3,B% 87<,42/% +-,9O3.:7%
/H.07,<O,% -,8I:5474O=% +/:I1,22O,% 27% /32/9,%
4,/-,4.1,3?.@%9O1.3:,2.B%*/3/>,22/%0:A%<,4727C�%G/Q4/<I%
G7::,%.%,P/%3/794/-O%+/:7P7;4=%14/%7++7-74I-I%4,:,3?/+7%
.<,2.% iH,B<37% mQ>>7% 9+/:2,% </H2/% >I0,4% 2734-/.45% 27%
QNN,?4.92OB%727:.8%74</3N,-2/P/%3/34797%92,3/:2,12O @%
+:72,4%8,<2/P/%4.+7�%
n94/-.4,42OB%3+,k.7:.34%9%Q4/B%/>:734.%iH/97227%e.2,44.%
.8%:/20/23?/P/%m2.9,-3.4,43?/P/%?/::,0H7%9%?/<<,247 -..%?%
34745,%.3+723?.@%?/::,P%07H,%0/+I34.:7=%14/%9%+-.2k.+,%27%
47?/,%3+/3/>,2%.%2,0792/%/4-,</24.-/9722OB%K/3<.1,3 ?.B%
4,:,3?/+% .<,2.% o7>>:7�% G-7907=% 9%Q4/B% 39A8.% 2,:58A%2,%
+/94/-.45=% 14/% +/.3?.% Q?8/8,<,:5% 93d% ,V,% 2,% I9,217:.35%
I3+,@/<�% j027?/% 2,0792/% ?% 2.<% +/0?:;1.:3A% 2/9,BR.B%
?/3<.1,3?.B% 4,:,3?/+% ���
�
=% 87+IV,22OB% 3% <O37%
K7279,-7:% �%<7-47% 2O2,R2,P/% P/07�% j2% /327V,2%
1-,89O17B2/% 1I9349.4,:52O<% N/4/<,4-/<=% +/89/:A;V.<%
/43:,H.9745%4-728.42O,%+:72,4O%2,>/:5R.@%-78<,-/9�% G-.%
I<,-,22/<% 9,8,2..% ?% </<,24I% 87+I3?7% 4,:,3?/+7% .<,2. %
mQ>>7%WK,+:,-Y%3</H,4%/4O3?745%@/4A%>O%/02I%Q?8/+:72,4I=%
-,7:52/%+/@/HI;%27%S,<:;�%
j347,43A%0/>79.45%4,@2.1,3?.,%0,47:.�%S,<27A%74</3N,-7%
+-/+I3?7,4%.8%?/3</37%/42;05%2,%:;>O,%Q:,?4-/<7P2.42O,%

L,>,32OB%?I-5,-%%2;-&-#'*�,#'0-+-!**4�
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.8:I1,2.A% *27+-.<,-=% /27% Q?-72.-I,4% +/14.% 9,35%
I:54-7N./:,4=% -,24P,2% .% P7<<76:I1.C�% j027?/% /27% /4?-O47%
0:A%9/:2%3%0:.27<.%/4%!��%0/%+-.<,-2/%����%272/<,4- /9%h%
Q4/% 9,35% 9.0.<OB% 3+,?4-% 3% +-.:,P7;V.<.% I1734?7<.%
I:54-7N./:,47% .% >:.H2,P/% .2N-7?-732/P/% 0.7+78/27�% F 3,%
Q4.% .8:I1,2.A% -733,.97;43A% 27% N:I?4I7k.A@% +:/42/34.%
74</3N,-2O@% P78/9=% -78<,-O% ?/4/-O@% <2/P/?-742/%
I34I+7;4%0:.27<%.@%9/:2�%e7?/B%4.+%-733,A2.A%278O97,43A%
-Q:,,93?.<�%F%+,-9/<%+-.>:.H,2..%,P/%.24,23.92/345% *.:.=%
9O-7H7A35% N/-<7:52/=% QNN,?4.92/,% 3,1,2.,C% />-742/%
+-/+/-k./27:527% 1,49,-4/B% 34,+,2.% 0:.2O% 9/:2O% 39,47 %
*4/127A% 879.3.</345% 2,3?/:5?/% 3:/H2,,C�% G/Q4/<I% ?9724O%
?/-/4?/9/:2/9/P/% I1734?7% 3/:2,12/P/% .8:I1,2.A%
-733,.97;43A%9%8,<2/<%9/80IR2/<%>733,B2,%<2/P/%3.:52,,%
0:.22/9/:2/9O@% N/4/2/9�% M8687% Q4/P/% 2,>/% 27<% ?7H,43A%
P/:I>O<%h% ,34,349,22/=% ?/P07% <O% 2,% 3</4-.<% 27% ]/:2k,�%
G/%4/B%H,%+-.1.2,%S,<:A%+-,0347,4%/?-7R,22/B%9%P/:I>O,%
4/27%+-.%27>:;0,2..%.8%?/3</37�%
%

%
( �]� #1"('0,� +."� 1-/1*#*� -#+-&+.A� #-#',&�$�V*A� 6"!+- 7�
,'!-#T"0.� 21-�):"++."� ,&'-0,!*� 10*� +,9��/"+**� :,#'+ -3-�
�)++-3-� 6,'!"+*$� �P�,&3)#',� @��j�3-/,4l� L�]� #0,&+"+*"� #1"('0,�
#-�+":+-3-� *6�):"+*$�� 10-5"/5"3-� 1-� (,#,'"� +-7� :"0 "6�
,'!-#T"0)� M"!�*� *� -'0,C"++-3-� -'� 8)+.� 2 %���&�� '��( 4�� *�
#1"('0,� 1"1"� +-3-� #&"',� 8)+.� 2 ������ '��( 4�]� '-� "#' � #1"('0,�
-'0,C"++-3-� -'� M"!�*� #-�+":+-3-� #&"',�� #�,9-� -#&"V, �V"3-�
+"-#&"V"++)�� ?-�+%"!� :,#' � 8)+.� 2^'-'� #1"('0� 1-�):" +� 0,+""�
'-7� C"� 30)11-74�� ?1"('0� ^�"('0-!,3+*'+-3-� *6�):"+*$ � ?-�+%,��
10-5"/5"3-� :"0"6� ,'!-#T"0)� M"!�*� *� -'0,C"++-3-� -'� 8 )+.��
#--'&"'#'&)"'�#1"('0)��(-'-0.7�!-C+-�1-�):*' �10*�+ ,9��/"+**�
2*6D6,� 10"/"�-&� ?-�+":+-7� #*#'"!.4� 10-A-C/"+*$� M"!� *� 1-�
#-�+":+-!)� /*#()��?1"('0�1"1"� +-3-�#&"',�8)+.�#--' &"'#'&)"'�
#1"('0)�� (-'-0.7� !-C+-� 1-�):*' � 10*� 10$!-!� +,9��/"+ **�
M"!�*�*6�(-#!-#,���6-90,C"+*"�*6�-9#)C/,"!-7�#',' * �&�� !"#$ �
%
M33:,0/974,:.%.8%P-I++O%G7::,%727:.8.-/97:.%3/:2,12 OB%
39,4%27%I1734?,%/4%!��%0/%����%272/<,4-/9�%G/%+I4.%?%TI2,%
/2%+-/R,:%1,-,8%8,<2I;%74</3N,-I%W+/%?7374,:52/BY=%47?%
14/% 0:.27% ,P/% +I4.% <2/P/?-742/% +-,9O3.:7% 4/:V.2I%
74</3N,-O�% p:7P/07-A% -Q:,,93?/<I% -733,A2.;% ,P/%
.24,23.92/345% 9% 0.7+78/2,% /4%!��% 0/% ���%272/<,4-/9%
3.:52/% I+7:7% +/%3-792,2.;% 3% .24,23.92/345;% 39,47=%
2,+/3-,0349,22/% /4-7H,22/P/% /4% S,<:.% 9%?/3<.1,3?/,%
+-/34-72349/% *Q47% -782.k7% @/-/R/% 9.027% 27% 2.H2,B%
0.7P-7<<,=%P0,%+,-9OB%3+,?4-%+-,03479:,2%1,-2/B%:/<72/B%
:.2.,B=% 7% 94/-/B%h% 3.2,Bq% 3+,?4-7:52O,% @7-7?4,-.34.?.%
2,+/3-,0349,22/% /4-7H,22/P/% /4% S,<:.% 39,47% +/:I1,2O % 9%
-,8I:5474,% 727:.87% +,+,:52/P/% 39,47% TI2OC�% M8687% Q4/P/%
27.>/:,,%1,4?.,%+.?.%+/P:/V,2.A%9/0O=%?.3:/-/07=%<, 4727%
.% 09I/?.3.% IP:,-/07% >O:.% 87-,P.34-.-/972O% 27% 0:.27@ %
9/:2=%+-,9OR7;V.@% ���%272/<,4-/9%*9,-@2AA%0.7P-7<< 7C�%
L73?/:5?/% +-,03479.4,:,2% Q4/4% Q?3+,-.<,24r% K7?% 31.47;4%
794/-O%-7>/4O%9%������ =%3/>-722O,%.<.%0722O,%+/89/:A;4%
-7331.4O9745=% 14/% ?/3<.1,3?7A% +:74N/-<7%
3%9/8</H2/34A<.%.2N-7?-732/P/%4,:,3?/+7%.<,2.%iH,B< 37%
mQ>>7% 3</H,4% .0,24.N.k.-/9745% +.?.% Q4/P/% 4.+7% +-.%

3+,?4-7:52/<% 727:.8,% .8:I1,2.A% 8,<:,+/0/>2O@%
4-728.42O@% +:72,4=% />-7V7;V.@3A% 9/?-IP% 89,80% 9%-70.I3,%
!�%39,4/9O@%:,4%/4%]/:2k7�%G-.%Q4/<%0,:I%3.:52/%+/</H,4=%
,3:.% 37<.% 89,80O% /?7HI43A% ?-732O<.% ?7-:.?7<.%
3+,?4-7:52/P/% ?:7337%a% *4/P07% Q?-72.-I;V.B% QNN,?4%
4-728.42/B% +:72,4O% 0/34.P2,4% <7?3.<I<7=% 14/% +/89/:.4%
:,P1,% 9O0,:.45% 3.P27:O% 74</3N,-2O@% P78/9C�% G7::,% .%,P/%
?/::,P.% I49,-H07;4=% 14/% 9% Q4/<% 3:I17,% 3.P27:O% </H2/%
>I0,4% 87-,P.34-.-/9745% IH,% +/3:,% 27>:;0,2.A% 0970k74 .6
4-.0k74.%+:72,42O@%4-728.4/9�%
&'�(��)�*��+, ��	��
����
��������������������� �
%

=����������	
�3�	'����_`a� ����
!� ��')������ �'�+��� 
����
�
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�:�������
 %
%

`,24P,2/93?.B% 3+I42.?% Ln]n% s����
�%
/>27-IH.:% .24,-,32OB% />t,?4% [gu%
 !�% 9>:.8.% 07:,?/B% 39,-@<733.92/B%
1,-2/B% 0O-/B=% ?/4/-OB%
.24,-+-,4.-I,43A% ?7?% ?/3<.1,3?.B%
v+-.8-7?v% *v���	�vC% 6% 39.0,4,:5349/%
</V2/B% Q2,-P,4.1,3?/B% 93+OR?.% 9%
1,-2/B% 0O-,=% +-/.3R,0R,B% >/:,,%  �%
<.::.7-0/9% :,4% 27870�% U4/% +,-9/,%
/>27-IH,2.,% />t,?47% 47?.@% 9O3/?.@%
Q2,-P.B�%%
G-.% .8I1,2..% P:I>/?/P/% 3,9,-2/P/%
/>8/-7% s����
�% *s����
�% g���% u��
�%
^�
��C% >O:/% />27-IH,2/% �%
+-/4AH,22O@% -,24P,2/93?.@%
.34/12.?/9�% j0.2% .8% .34/12.?/9=% [gu%
 !�=% 3/9+707,4% 3% <733.92/B%
Q::.+4.1,3?/B% P7:7?4.?/B% 27% �% w%  �""�%
F% 3I><.::.<,4-/9/B% />:734.% 3+,?4-7%
/2% 3:7>OB=% 7% 9% -70./0.7+78/2,% 6% Q4/%
?/<+7?42OB% />t,?4=% 3/9+707;V.B% 3%
7?4.92O<% P7:7?4.1,3?.<% A0-/<% *�x^C�%
n94/-O% -7>/4O% 9O3?78O97;4%

+-,0+/:/H,2.,=% 14/% 09/B27A% 34-I?4I-7% +-/4AH,22/P/%
-,24P,2/93?/P/% .34/12.?7% 39A8727% 2,% 3/% 3?/+:,2.,<%
P7:7?4.?=% 7% A9:A,43A% /4-7H,2.,<% 34-I?4I-O% -70./0H,4/9% 6%
-,8I:5474% />-742/P/% K/<+4/2/93?/P/% -733,A2.A%
-,:A4.9.343?.@% Q:,?4-/2/9=% />-78/979R.@3A% +-.% </V2/ <%
98-O9,%P7:7?4.?.=%27%N/4/27@%-,:.?4/9/P/%.8:I1,2.A�%
U4/% /4?-O4.,% 07,4% 9/8</H2/345% 27>:;0745% A9:,2.A=%
?/4/-O,% +-/.8/R:.=% ?/P07% F3,:,227A% >O:7% /1,25% </:/0 7�%
j>t,?4% +/:I1.:% 47?/,% 3+,k.N.1,3?/,% 278972.,% 6%
-,24P,2/93?.B% v+-.8-7?v% 6% .8687% 4/P/=% 14/% 0.NNI82OB%
.34/12.?%-,24P,2/93?/P/%.8:I1,2.A%/347,43A%+/3:,%4/ P/=%?7?%
.8:I1,2.,% /4% 98-O97% +-,?-74.:/35=% 4�?�% 9-,<A% H.82.%
-,24P,2/93?/P/% .8:I1,2.A% 27% +/-A0?.% >/:5R,=% 1,<% 0:A%
>/:,,% 2.8?/1734/42O@% 9/:2�% K/<+4/2/93?/,% 9-,<A% H.82.%
0:A%-,:A4.9.343?.@%Q:,?4-/2/9%3%y%z% ���%27%-7334/A2..%�%z%
�% 3/3479:A,4% /?/:/% !�% <:2�% :,4=% +/Q4/<I% 47?/B%
-,24P,2/93?.B% /3474/?6v+-.8-7?v% /4% I<,-R,B% P.P7243?/B%
P7:7?4.?.% >I0,4% 27>:;07453A% ?7?% +-/4AH,22OB% .34/12.?�%
M34/12.?% [gu%  !�% 27@/0.43A% 27% -7334/A2..% >/:,,%  �%
<.::.7-0/9% 39,4/9O@% :,4=% 4�,�% />-78/97:3A% !% <.::.7- 07%
:,4% +/3:,% p/:5R/P/% F8-O97=% ?/P07% 3?/-/345% />-78/972.A%
P7:7?4.?% .% 1,-2O@% 0O-% >O:7% 9O3/?/B�% ]7</,% .24,-,32/,=%
14/%Q4/4%2,1,4?.B%/>t,?4%IH,%9.0,:.%2,3?/:5?/%:,4%27870=%
2/%4/P07%,V,%2,%>O:/%A32/P/%+/2.<72.A%4/P/=%14/%Q4/%47?/,�%
i,47:52OB% 727:.8% 0722O@% 3% s����
�% +/% />t,?4I% [gu%  !�%
07:% 9/8</H2/345% 9OA9.45% ,P/% .34.22I;% +-.-/0I�% L7%
-.3I2?,%  �% 9O4A2I4OB% 0.NNI82OB% 3.2.B% />t,?4% 9>:.8.%
k,24-7% .8/>-7H,2.A% +/% +-,0+/:/H,2.;% I1,2O@% A9:A,43A %
?/3<.1,3?.<% v+-.8-7?/<v=% ?/4/-OB% />-78/97:3A% 9%
-,8I:5474,% 98-O97% 9% 39,-@<733.92/B% 1,-2/B% 0O-,% 9%
P7:7?4.?,�% U4/4% -,24P,2/93?.B% +-.8-7?% [gu%  !�% 6% /3474/?%
</V2/P/% -70./.8:I1,2.A% -,:A4.9.343?.@% 1734.k=%
9O>-/R,22O@% .8% 1,-2/B% 0O-O�% U4.% Q:,?4-/2O%
987.</0,B349I;4% 3% N/4/27<.% 3-,0O=% /3479R.<.3A% /4%
p/:5R/P/% F8-O97�% FO4A2I47A% N/-<7% />t,?47=%
+-/34.-7;V7A3A% 27% �=�% <.::./27% 39,4/9O@% :,4% */?/:/% 9%
�"�%?+3C=%3//49,4349I,4%N/-<,%-70./0H,47=%7%2,%3?/+:,2.;%
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P7:7?4.?=% ?/4/-7A% /H.07,</% 0/:H27% >O45% 3N,-.1,3?/B�%
`73+-,0,:,2.A% Q2,-P..% 9% -,24P,2,% 47?H,% 3//49,4349I, 4%
.24,-+-,47k..% -,24P,2/93?/P/% +-.8-7?7�% F>:.8.% k,24- 7%
-,24P,2/93?/P/% v+-.8-7?7v% 27@/0.43A% 4/1,12OB%
-70./.34/12.?=% ?/4/-OB% I?78O97,4% 27% 27:.1.,%
39,-@<733.92/B% 1,-2/B% 0O-O�% U4/4% .34/12.?% 3/9+707,4% 3%
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27>:;07,43A% 9% /43I4349.,% -70./0H,47=% 4�,�% +/3:,% ,P/%
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3% <733.92/B% Q::.+4.1,3?/B%
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/P-/<27=% Q?9.97:,2427% +-.<,-2/%
</V2/34.% 98-O9/9% <.::.7-07%
39,-@2/9O@% 89,80�% M% 93A% Q47%
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3H7:3A% /4% /->.4O% f+.4,-7% 0/% /->.4O% F,2,-O�% G-.% Q4/<%
9.0.<7A%A-?/345%89,80O%I<,25R.:735%2,8271.4,:52/�%

�
D������� G.� ��)�����*� 
�	)�(�	� +�(��,-������ ��)�����&�� �	�
������ ��../.0�)�)���(�%�����.0���(/� 2�6-90,C"+*"��m��{��H��
�
�
���	��4�
�
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-78:.12O,% I1734?.% 89,80O% .<,;4% -782I;% 4,<+,-74I-I=% 4/%
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8/20/9% vK7PIAv% .8I17:% P-79.47k./22O,% 72/<7:..% 27% TI2,=%
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T.R5% 9% k,24-,% m-727% +-,0+/:/H.4,:52/% ,345% 49,-0/,%
?7<,22/,% A0-/�% U4I% 07:,?I;% +:72,4I% /?-IH7;4%  !% +/14 .%
7>3/:;42/%1,-2O@%?/:,k%.%�#%3+I42.?/9�%%

L7% 2,>/39/0,% S,<:.% :;0.% 3% 0-,92.@% 9-,<,2%
9.0,:.% �% +:72,4�% a,-?I-.B=% F,2,-I=% a7-3=% f+.4,-% .%
]74I-2�% L7>:;0,2.A% 2,9//-IH,22O<% P:78/<% 2,% +/89/:A: .%
-78:.1.45% 2.% /347:52O,% +:72,4O=% 2.% 0,47:.% 27% .@%
+/9,-@2/34A@�%%

%
T.R5% 3% .8/>-,4,2.,<% 4,:,3?/+7% I07:/35%

-78P:A0,45% 27R.@% 3/3,0,B% +/% ]/:2,12/B% 3.34,<,%
+/+/0-/>2,,% .% />27-IH.45% 2/9O,% +:72,4O�% G,-9O<% >O:%
/4?-O4% m-72�% j>27-IH,2.,% Q4/B% +:72,4O% >O:/% /P-/<2O<%
3/>O4.,<=% ?/4/-/,% </H2/% 3-792.45% 3% /4?-O4.,<% n<,-.? .%
.:.% 3% +,-9O<.% +/:,47<.% :;0,B% 9% ?/3</3�% F% 1,345% 2/9/B%
+:72,4O% >O:% 07H,% 278972% @.<.1,3?.B% Q:,<,24�% K7?% 2.%
34-722/=% 2/% m-72% >O:% />27-IH,2% 3:I17B2/=% 9% @/0,%
3.34,<74.1,3?/P/% 27>:;0,2.A% 89,80�% m-72% „% 3,05<7A% +/%
I07:,22/34.% /4% ]/:2k7% +:72,47�% j2% 9@/0.4% 9% 1,49,-?I%
+:72,46P.P724/9=%27@/0AV.@3A%9/%92,R2,B%1734.%]/:2,12/B%
3.34,<O�% m-72% 09.H,43A% 9/?-IP% ]/:2k7% +/% /->.4,=%
-73+/:/H,22/B% +-.<,-2/% +/3,-,0.2,% <,H0I% /->.47<.%
3/3,02.@%+:72,4%„%]74I-27=%27@/0AV,P/3A%>:.H,%?%]/:2kI=%
.%L,+4I27�%%

o/4A% m-72% „% 4-,45A% +/% 9,:.1.2,% +:72,47%
]/:2,12/B% 3.34,<O=% /2% -73+/:/H,2% 2734/:5?/% 07:,?/% / 4%
S,<:.=% 14/% +-7?4.1,3?.% 2,0/34I+,2% 0:A% 27>:;0,2.A%

&����
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2,9//-IH,22O<% P:78/<�% lP/% </H2/% I9.0,45% 3% >/:5R.<%
4-I0/<%.%:.R5%9%9.0,%?-/R,12/B%89,80/1?.=%2/%270/%4/12/%
82745% <,34/=% P0,% /2% 27@/0.43A% 9% 0722OB% </<,24�% i:A%4/P/%
14/>O% +/:I1R,% -78P:A0,45% m-72=% 4-,>I,43A% +/% ?-7B2,B%
<,-,% >.2/?:5=% 7% :I1R,% „% 4,:,3?/+% 3% ��6?-742O<%
I9,:.1,2.,<=% 4/P07% >I0,4% 9/8</H2/% I9.0,45% 2,% +-/34/ %
39,4:I;% 4/1?I=% 7% <7:,25?.B% 0.3?�% M8687% 47?/B% 3:/H2/34.%
27>:;0,2.B%m-72%>O:%/4?-O4%:.R5%097%9,?7%27870=%4/%,345%
3/93,<% 2,0792/% +/% 3-792,2.;% 3% >/:,,% >:.8?.<.% ?% S,<: ,%
+:72,47<.=%?/4/-O,%@/-/R/%9.0.2O%2,9//-IH,22O<%P:78 /<%
.%.89,342O%:;0A<%IH,%2,3?/:5?/%4O3A1,:,4.B�%
%
/�
��.����������)'+�������
%
F% 72P:.B3?/<% ?I-/-42/<% P/-/0?,% p74% 9,1,-%  !% <7-47%  #& %
P/07% 9O07:3A% 4.@.<=% +-/8-712OB% 9,3,22.B% 9/80I@% 8734O:=%
2734I+.9R7A% 2/15% />,V7:7% >O45% 4,<2/B% .% >,8/>:712/B�%
K/P07%0,25%IP73%.%270%S,<:,B%-73+7@2I:/35%89,802/,%2,>/=%
:;>.4,:5% 734-/2/<..% F.:5A<%X,-R,:5=% ?7?% />O12/=% 872 A:%
<,34/% I% 39/,P/% 37</0,:52/P/% 4,:,3?/+7�% G-.:52I9R.B% ?%
/?I:A-I% 1,:/9,?% 2,% 827:=% 14/% .<,22/% Q4/B% 2/15;% ,<I%
+-,034/.4% ?7-0.27:52/% -73R.-.45% +-,0,:O% ]/:2,12/B%
3.34,<O%.%4,<%2793,P07%9+.3745%39/,%.<A%9%.34/-.;�%%
%

%
E-0'0"'� N*� $!,� S"05"�$�� 1"0&--'(0.&,'"�$� 1�,+"'.� Y 0,+��
�6-90,C"+*"�#�#,7',�������������_�����	���`���_���

%
��6:,42.B% +-/N,33./27:52OB% <I8O?724% F.:5A<%

X,-R,:5% 27% H.825% 87-7>74O97:% +-,+/07972.,<% <I8O?.=%
.P-/B%27%3?-.+?,%.%P/>/,%9%<,342/<%/-?,34-,%.%27%/-P72,%„%9%
P/-/03?/<% 3/>/-,=% 2/% P:792/B% 34-7345;% ,P/% H.82.% >O:7%
734-/2/<.A�% F% +,-,-O97@% <,H0I% I-/?7<.% <I8O?.% /2%
R:.N/97:% <,47::.1,3?.,% 8,-?7:7% 0:A% 4,:,3?/+/9=%
9,1,-7<.% 0797:% ?/2k,-4O=% 7% 2/1.% +-/9/0.:% 87%
27>:;0,2.,<% 89,80�% ….9R.,% 9<,34,% 3% 2.<% <:70R.B% >-74%
n:,?3720-% .%3,34-7% K7-/:.27%+/</P7:.% ,<I% 9/% 93,<% „%.%9%
.8P/4/9:,2..%.234-I<,24/9=%.%9%/>-7>/4?,%27>:;0,2.B =%.%9%
0/<7R2.@% 0,:7@�% K7-/:.27% >O:7% +,9.k,B% .% 9O34I+7:7% 27%
?/2k,-47@% >-747=% 2/% 47?H,% I9:,?:735% 734-/2/<.,B=%
+/</P7:7% />-7>74O9745% -,8I:5474O% 27>:;0,2.B% 89,80=%
37<7% 347:7% 9,34.% 27>:;0,2.A% .% /4?-O:7% &% ?/<,4�%%
*#�$&�%'))� �� ;!&�-0')� �)&5)-<� =�  � :+&'!-)� >?)%�� �$@ �
AB� 3!� C��D� 4�$�� .&0/�&)$� C% F+/3:,0349..% +-/% 2.@% 3?7HI4=%
14/% X,-R,:.% +/34,+,22/% +-,9-74.:.35% .8%

+-/N,33./27:52O@% <I8O?724/9% 9% +-/N,33./27:52O@%
734-/2/</9�%%

F% 370I% 9/% 09/-,% 39/,P/% 0/<7% F.:5A<% X,-R,:5%
I3472/9.:%.<%H,%37<.<%.8P/4/9:,22OB%4,:,3?/+%.%872A:3A%
.33:,0/972.,<% 89,802/P/% 2,>7�% mH,% 3,05</B% P/0% 9,:% /2%
39/.%27>:;0,2.A�%M%Q4/%2,%>O:/%+-7802O<%:;>/+O4349/<�%
X,-R,:5% +/3479.:% +,-,0% 3/>/B% P-720./82I;% 87071I% „%
272,34.%27%?7-4I%2,>7%93,%89,80O%],9,-2/P/%+/:IR7-.A�% !%
<7-47%  #& % P/07% /2% .8I17:% -73+/:/H,2.,% 39,4.:%9% -7B/2,%
3/89,80.A%e,:5k7�%j027%.8%89,80%9%+-,0,:7@%Q4/P/%I1734?7%
+/?787:735% X,-R,:;% 34-722/B% „% 9<,34/% A-?/B% 4/1?.% /27%
.<,:7% 9.0% 2,>/:5R/P/% 0.3?7=% +/Q4/<I% 9% 02,92.?,%
27>:;0,2.B% /2% 30,:7:% 47?I;% 87+.35�% W2,/>O12/P/% 9.07% „%
:.>/%89,807=%/?-IH,227A%4I<722/345;=%:.>/%?/<,47Y�%%

%

%
��DT)'-&.7� '"�"#(-1� S"05"�$�� �6-90,C"+*"� #� #,7',�
������������_�����	���`���_���
�

G,-9/2717:52/%X,-R,:5%+/31.47:%93,%H,=%14/%Q4/%
?/<,47=% /% 1,<% 93?/-,% .% +/3:7:% 3//>V,2.,% 9% K/-/:,93?/,%
/>V,349/%„%p-.4723?I;%n?70,<.;%27I?�%i97%<,3Ak7%3+I34A%
+/3:,% /4?-O4.A% X,-R,:A% +,4,->I-P3?.B% 7?70,<.?% n20-, B%
T,?3,:5%9O1.3:.:%+7-7<,4-O%/->.4O%Q4/P/%2,>,32/P/%4,:7=%
+/?7879R.,=% 14/% /2/% 9-7V7,43A% 9/?-IP% ]/:2k7% +/% ?-IPI=%
-70.I3%?/4/-/P/%9% "%-78%+-,9OR7,4%-70.I3%/->.4O%S,<:.�%
]7</,% I0.9.4,:52/,% 3/34/A:/% 9% 4/<=% 14/% 2,>,32/,% 4,: /=%
/4?-O4/,% X,-R,:,<=% .<,:/% ?-IP/9I;% /->.4I=% @7-7?4,-2 I;%
.3?:;1.4,:52/% 0:A% +:72,4% „% ?/<,4O% 09.HI43A% +/% 3.:52/%
9O4A2I4O<% +7-7>/:7<�% ]47:/% A32/=% 14/% X,-R,:;% I07:/3 5%
/>27-IH.45% ,V,% /02I=% 3,05<I;% +:72,4I=% 7% ]/:2,127A%
3.34,<7=% P-72.kO% ?/4/-/B% 0/% 3.@% +/-% +-/9/0.:.35% +/%
/->.4,% ]74I-27=% 9% /02/1735,% -73R.-.:735% 909/,�% S7% 39/,%
/4?-O4.,% :;>.4,:5% 734-/2/<..% 9% 4/<% H,% P/0I% >O:% .8>-72%
1:,2/<% T/20/23?/P/% K/-/:,93?/P/% />V,3497% .% +/:I1.:%
34,+,25% 0/?4/-7% j?3N/-03?/P/% I2.9,-3.4,47�% F2/95%
/4?-O4/,%2,>,32/,%4,:/%X,-R,:5%27897:%+:72,4/B%X,/- P7%9%
1,345% +-79.9R,P/% 9% 4/% 9-,<A% 9% n2P:..% ?/-/:A% X,/-P7%}}}�%
j027?/% Q4/% .<A% 2,% +-.H.:/35=% 7% />V,+-.2A4O<% 347:/%
>/:,,%+/0@/0AV,,%278972.,=%+-,0:/H,22/,%9%P/0%/4?-O 4.A%
+:72,4O% 2,<,k?.<% 734-/2/</<% M/P722/<% p/0,% „% m-72=%
?/4/-/,% .% +-/0/:H.:/% W3,<,B2/,% 0-,9/Y% -.<3?.@% >/P/9 % 9%
278972.A@% +:72,4=% -73+/:/H,22O@% 9/% 92,R2,B% 1734.%
]/:2,12/B%3.34,<O�%

j4?-O4.,% m-727% /+-,0,:.:/% ?7-5,-I% X,-R,:A�%
K/-/:5% X,/-P% }}}=% 37<% >/:5R/B% :;>.4,:5% 734-/2/<..=%
2,98.-7A% 27% 4/% 14/% 2/97A% +:72,47% 47?% .% 2,% +/:I1.:7%,P/%
.<,2.=%+-.39/.:%.33:,0/974,:;%-Ok7-3?.B%4.4I:%3Q-7% .%9%
 #&�% P/0I% 278271.:% +-.09/-2O<% 734-/2/</<=% 7% ,P/% 3,34-I%
K7-/:.2I% „% +/</V2.?/<% +-.09/-2/P/% 734-/2/<7�% M<% >O: /%
/+-,0,:,2/% +/H.82,22/,% ,H,P/02/,% H7:/9725,%9% ���% .% ��%
NI24/9% 34,-:.2P/9�% e7?% /4?-O4.,% m-727% +-.9,:/% ?%
879,-R,2.;% 0,A4,:52/34.% :;>.4,:A% 734-/2/<..% .%
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+/:/H.:/% 2717:/% -7>/4,% +-/N,33./27:52/P/% 734-/2/<7� %
K/-/:5% 9O0,:.:% 3-,03497% 0:A% +/34-/B?.% />3,-974/-..% 9%
]:7I=% ?% 87+70I% /4% T/20/27=% 2,+/07:,?I% /4% 39/,P/%
F.208/-3?/P/% 87<?7�% S7% +/3:,0I;V.,% ��% :,4% X,-R,:5%
30,:7:% 9% Q4/B% />3,-974/-..% ,V,% <2/H,349/% 2/9O@%
27>:;0,2.B=% ?/4/-O,% +-.2,3:.% ,<I% 3:79I% ?-I+2,BR,P/%
734-/2/<7627>:;074,:A% 9% .34/-..�% F3,% .234-I<,24O% 0: A%
.8I1,2.A%2/12/P/%2,>7%„%>/:,,%3/42.%<,47::.1,3?.@%8,-?7:%
0:A% 4,:,3?/+/9% „% /2% .8P/4/9.:% 3/>349,22/-I12/=% .% ,P/%
4,:,3?/+O%>O:.%27.>/:,,%?-I+2O<.%.%37<O<.%:I1R.<.%. 8%
3IV,349/979R.@%9%4I%Q+/@I�%%
%
*���7�!���	�	��	��

N*/� (-�"%� Y0,+,� &9�*6*� 20*#)+-(� A)/-C+*(,4�� �6-90,C "+*"� #�
#,7',���������	
�����
�D	��	�����
%
F% #&"%P/0I=%3+I34A%&%:,4%+/3:,%/4?-O4.A%m-727=%X,-R,:5=%
27>:;07A% W39/;Y% +:72,4I=% 87-.3/97:% ?/:5k/=% /?-IH79R,,%
Q4/% 2,>,32/,% 4,:/=% .% 30,:7:% 87+.35% 9% 02,92.?,=% ?/4/-7A%
P:73.:7=%14/%/>27-IH,22/,%.<% ?/:5k/%W?/-/4?/,=%2,%47?/,=%
?7?%I%]74I-27Y�%G/3?/:5?I%2.?4/%0-IP/B%?/:5k7%9/?-IP%m-727%
2,% 9.0,:=% Q4/% 27>:;0,2.,% X,-R,:A% 3/1:.% -,8I:5474/<%
0,N,?47%/+4.?.%,P/%4,:,3?/+7%.%27%+-/4AH,2..%k,:O@%09I@%
34/:,4.B% 07H,% 2,% 93+/<.27:.% /% W?I-5,82/<Y% 3//>V,2.. %
>-.4723?/P/% 734-/2/<7�% T.R5% 9%  "##% P/0I% 9/% 9-,<A%
.33:,0/972.B% 74</3N,-O% m-727% 347:/% /1,9.02/=% 14/% Q47%
+:72,47% +-,+/02,3:7% 734-/2/<7<% 3;-+-.8=% ?/4/-OB%
873479.:%.@%92/95%/>-74.453A%?%87+.3A<%X,-R,:A�%

M8I1,2.,%74</3N,-O%m-727%3%S,<:.%+-/9/0.:/35%
9%9% "##%P/0I%9%4/4%</<,24=%?/P07%+:72,47%9%39/,<%09.H,2..%
+/% 2,>/39/0I% +-/@/0.:7% 27% N/2,% 07:,?/B% 89,80O=%
+,-,?-O97A% 3/>/B% ,,% 39,4�% e7?.<% +-.,</<% 9O+/:2A;4%
W+-/39,1.972.,Y% +:72,42O@% 74</3N,-=% /+-,0,:AA% .@%
+:/42/345=% 3/3479% .% 0-IP.,% +7-7<,4-O�% j027?/% +-.%
27>:;0,2..% m-727% 9%  "##% P/0I% +-.>/-O% 87N.?3.-/97:.%
.31,82/9,2.,% 39,47% ,V,% 0/% 4/P/=% ?7?% +:72,47% 873:/2.:7%
3/>/B% 89,80I�% G-.% Q4/<%39,4% .31,87:% .% +/A9:A:3A% �% -78=% 7%
IH% 874,<% +-/+7:% 270/:P/% „% ,P/% +,-,?-O:% m-72�% G/3:,%H,%
4/P/%?7?%+:72,47%309.2I:735%9%34/-/2I=%/4?-O9%0:A%8,<2O@%
27>:;074,:,B% 89,80I=% 39,4% /4% 2,,% ,V,% �% -78%
?-74?/9-,<,22/% .31,87:% .% 92/95% +/A9:A:3A�% ]-792,2., %
Q4.@% W<,:5?72.BY=% +-/.8/R,0R.@% 0/% .% +/3:,% +/?-O4.A%
89,80O% m-72/<=% +/?787:/=% 14/% /2.% +-/.3@/0.:.% ?7?% >O%
3.<<,4-.12/%/42/3.4,:52/%k,24-7%+:72,4O%„%87%/02.%. %4,%
H,%+-/<,HI4?.%9-,<,2.%„%?7?%0/=%47?%.%+/3:,%+/?-O4.A�%†4/%
H,%/?78O97:/35%27%+I4.%I%39,47=%?/P07%m-72%+-.>:.H7:3A%?%
89,80,%.%I07:A:3A%/4%2,,r%

].<<,4-.12/345% +,-,?-O4.B% 39,47% +/89/:A:7%
+-,0+/:/H.45=% 14/% />t,?4O=% 874<,979R.,% 89,80I=% ?7?64/%

39A872O% 3% 37<.<% m-72/<�% U4/% </P:.% >O45=% 27+-.<,-=% ,P/%
3+I42.?.�% L/% 727:.8% 09.H,2.A% .89,342O@% 3+I42.?/9% m-727%
+/?787:=% 14/% 2.% /0.2% .8% 2.@% 2,% </P% >O45% 4,<% 2,>,32O<%
4,:/<=%?/4/-/,%874<.:/%39,4%89,80O�%G-,0+/:/H,2.,%/ %4/<=%
14/% Q4/% </P:.% >O45% �% 2/9O@% 3+I42.?/9% 3% /02/B% 34/-/2O%
m-727% .% ,V,% �=% 4/H,% 2,.89,342O@=% „% 3% 0-IP/B=% +-.1,<% 27%
-792O@% -7334/A2.A@% /4% +:72,4O% 07% +-.4/<% ,V,% .%
-73+/:/H,22O@% 34-/P/% 27% /02/B% +-A</B=% 9OP:A0,:/%
3/9,-R,22/%2,9,-/A42O<�%%

`,R,2.,%Q4/B%87P70?.%27+-7R.97:/35%+/%727:/P..%
3% 0-IP/B% +:72,4/B6P.P724/<% „% ]74I-2/<=% /?-IH,22O<%
R.-/?.<%?/:5k/<�%j34797:/35%0/+I34.45=%14/%9/?-IP%m-727%
.<,;43A% �% I8?.@% ?/:,k=% +-.1,<% 2734/:5?/% 4,<2O@=% 14/% 9%
/4:.1.,% /4% A-?/P/% ?/:5k7% ]74I-27=% 27>:;07,</P/% 27%

+-/4AH,2..% 2,% /02/P/% 34/:,4.A=% .@% 0/%
3.@% +/-% 2,% I0797:/35% -78P:A0,45% 9%
4,:,3?/+�% K/P07% m-72% +-/@/0.:% 27% N/2,%
07:,?/B%89,80O=%,P/%?/:5k7%.%+,-,?-O:.%
.0IV.B%/4%2,,%39,4�%

K/:5k7% >O:.% 278972O% +,-9O<.%
>I?97<.% P-,1,3?/P/% 7:N79.47% 9% +/-A0?,%
I07:,2.A% /4% +:72,4O% „% n:5N7=% p,47=%
X7<<7=% i,:547=% U+3.:/2�% F2,R2,,% „%
U+3.:/2% „% -73+/:/H,2/% 9% � % 4O3�% ?<% /4%
k,24-7% m-727�% j2/% :.>/% >/:,,% </V2/,=%
1,<% 0-IP.,% ?/:5k7=% :.>/% 3/3479:A;V.,%
,P/% P:O>O% -73+/:/H,2O% >:.H,% 0-IP% ?%
0-IPI=% +/3?/:5?I% /2/% /3:7>.:/% 39,4%
89,80O%27%"�{=%7%92I4-,22.,%?/:5k7%„%2,%
>/:,,% 1,<% 27% ��{�% i7:52,BR.,=% >/:,,%
4V74,:52O,% 27>:;0,2.A% +/?787:.=% 14/%
m-72% -73+/:7P7,4% 3.34,</B% .8%  !% ?/:,k�%
F.0.</=% ?/:5k7% m-727% 3/34/A4% .8%
<2/H,3497% /40,:52O@% <7:O@% 4,:%
-78<,-/<%2,%>/:,,%�„�%?<=%+/3?/:5?I%2.%
/02/% .8% 2.@% 2,% +,-,?-O:/% 39,4% 89,80O%
+/:2/345;=%7%:.R5%/3:7>.:/%,P/=%+-.1,<%
9% -782/B% 34,+,2.% 27% -782O@% I1734?7@%
?/:,k�% F% /4:.1.,% /4% 39,4:O@% ?/:,k%
]74I-27% ?/:5k7% m-727% /1,25% 4,<2O,% „%
/2.% /4-7H7;4% :.R5% !{% +707;V,P/% 27%
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S,<:,% .:.% 27% /?/:/8,<2/B% /->.4,=% >O:/% />27-IH,2/=% 1 4/%
m-72% 2717:% +/34,+,22/% W+-/3O+7453AY% „% +/A9.:.35%
-78:.12O,% 39,4:O,% 0,47:.=% +/@/H.,% 27% 74</3N,-2O,%
9.@-.=%7%47?H,%0-IP.,%/>-78/972.A=%27+/<.27;V.,%4,=%14/%
@/-/R/% .89,342O% 9% 74</3N,-7@% 0-IP.@% +:72,46P.P724/9=%
27+-.<,-% +7-7::,:52O,% Q?974/-I% +/A37% -78:.12O@%
/44,2?/9=% 39.0,4,:5349I;V.,% /% R.-/42/B% k.-?I:Ak..%
74</3N,-O�%%
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%
~-'-30,T**� Y0,+,� -'� '"�"#(-1,� =•,99�>�� �6-90,C"+*"� #� #,7',�
���������cc��
������`��
%

L7% 32.<?,% m-727=% 30,:722/<% ?/3<.1,3?.<%
4,:,3?/+/<% Wo7>>:Y% 9%  ""&% P/0I=% 9.02O% 39,4:/,% +A42/% .%
/41,4:.9O,% +/:/3O% 27% +:72,4,% 39.0,4,:5349I;V.,% /%
8271.4,:52/B% 7?4.9.87k..% 74</3N,-2O@% +-/k,33/9% 3% 4,@%
+/-=% ?7?% 87%  �% :,4% 0/% Q4/P/% 794/<74.1,3?7A% 3472k.A%
WF/A0H,-6�Y=%+-/:,47A%9>:.8.%m-727=%+,-,07:7%32.<?.=%27%
?/4/-O@%74</3N,-7%9OP:A0,:7%3/9,-R,22/%/02/-/02/B=% ?7?%
>I04/%/27%279,12/%87<,-:7�%e7?/,%W/H.9:,2.,Y%</H,4%>O45%
39A872/%3/%3<,2/B%9-,<,2%P/07%27%m-72,�%%
%
:���������������5��L�M�
9�3���������
%

%
S-/� Y0,+,� 0,&"+� j�� 6"!+.!� 3-/,!�� �6-90,C"+*"� #� #,7' ,�
�����������
��
���
	�������
%
G/% 27>:;0,2.A<% 3% S,<:.% +,-./0% 9-7V,2.A% m-727% 9/?-IP %
39/,B% /3.% /+-,0,:.45% >O:/% 2,9/8</H2/�% U4/% I07:/35%
30,:745% :.R5% +-.% +-/:,4,% 9>:.8.% +:72,4O% 93,% 4/P/% H,%
WF/A0H,-76�Y�%FOA32.:/35=%14/%/>/-/4%9/?-IP%/3.%872.<7,4%
I% m-727%  #% 173/9%  �% <.2I4�% G/H7:IB=% 37<7A% >/:5R7A%
87P70?7%m-727%„%Q4/%?-7B2,%2,/>O12/,%27+-79:,2.,%/3.%,P/%
9-7V,2.A=%?/4/-7A%27?:/2,27%27%"&Œ=%4/%,345%/35%9-7V,2.A%
m-727% :,H.4% +/14.% 9% +:/3?/34.% ,P/% /->.4O�% G/Q4/<I%
09.H,2.,%m-727%9/?-IP%]/:2k7%3/9,-R,22/%/3/>,22/,%„ %/2%
?74.43A% 90/:5% 39/,B% /->.4O=% +,-,9/-71.97A35% 3% >/?I%27%
>/?=% +/0/>2/% ?/:/>?I�% e7?.,% /3/>,22/34.% 09.H,2.A% .%

9-7V,2.A% m-727% 2,%
3/P:73I;43A% 3% />V,B% ?7-4.2/B%
9/82.?2/9,2.A% +:72,4% .8%
0/+:72,42/P/%/>:7?7=%93,%1734.%
?/4/-/P/% 9-7V7:.35% 9% /02/<% .%
4/<% H,% 27+-79:,2..% 9/?-IP%
]/:2k7�% j347,43A%
+-,0+/:7P745=% 14/% IH,%
3N/-<.-/979R7A3A% +:72,47%
m-72% 34/:?2I:735% 3% ?7?.<64/%
0-IP.<% 0/9/:52/% ?-I+2O<%
2,>,32O<% 4,:/<=% 9% -,8I:5474,%
1,P/% ,,% /35% 9-7V,2.A% 3.:52/%
/4?:/2.:735% /4%
+,-9/2717:52/P/% 27+-79:,2.A=%
07% 47?% .% /347:735% 9% Q4/<%
72/<7:52/<%+/:/H,2..�%

m%>/:5R.23497%+:72,4%
/35% 9-7V,2.A% -73+/:/H,27%
+/14.% 9,-4.?7:52/=% 4/% ,345%
+,-+,20.?I:A-2/% ?% +:/3?/34.%
/->.4O% +:72,4O�% F-7V7A35%
9/?-IP% 9,-4.?7:52/B% /3.=% /2.%
,V,%.%+,-,09.P7;43A%+/%?-IPI%„%
+/%39/,B%/->.4,%9/?-IP%]/:2k7�%
e7?/B% 4.+% 9-7V,2.A% 3/807,4%
,H,3I4/12I;% 3<,2I% 02A% .% 2/1.%
+/14.% 27% 93,B% +/9,-@2/34.%
+:72,4O% 87% .3?:;1,2.,<%
+-.+/:A-2O@% />:734,B=% P0,% .86

87%27?:/27%/3.%+:72,4O%3<,27%39,4:O@%.%4,<2O@%+,-./0/9%
+-/.3@/0.4%-,H,�%G/:A-2OB%0,25%.%+/:A-27A%2/15%0:A43A=%?%
+-.<,-I=% 27% +/:;37@% S,<:.% +/% +/:P/07�% L7% m-72,% 93,%
/>34/.4% .271,�% lP/% /35% 9-7V,2.A% 2,% +,-+,20.?I:A-27A =% 7%
+/14.% +7-7::,:527A% +:/3?/34.% /->.4O=% 3% IP:/<% 27?:/27%
<,H0I% 2.<.% :.R5% 9% &Œ=% 14/% +-.9/0.4% ?% k,:/<I% -A0I%
2,/>O12O@% A9:,2.B=% ?/.@% 2,% >O97,4% 2.% 27% /02/B% 0-IP/B%
+:72,4,�% j02/% .8% 2.@% „% .3?:;1.4,:52/% 34-7227A% .%
1-,89O17B2/%+-.1I0:.97A%?7-4.27%3<,2O%9-,<,2%P/07�%%
%
],9,-2/,%+/:IR7-.,%%%%%%%%%%%%%%%%%%X/0% fH2/,%+/:IR7-.,%

S.<2,,%3/:2k,34/A2.,%%%%%%%%%% "��=%%%% "&�% T,42,,%3/:2k,34/A2.,%

F,3,22,,%-792/0,2349.,%%%%%% "�!=%%%%%���#% j3,22,,%-792/0,2349.,%

T,42,,%3/:2k,34/A2.,%%%%%%%%%%% "��=%%%%���&% S.<2,,%3/:2k,34/A2.,%

j3,22,,%-792/0,2349.,%%%%%%%% "��=%%%%%���"% F,3,22,,%-792/0,2349.,%

%
j0.2%/>/-/4%9/?-IP%]/:2k7%m-72%3/9,-R7,4%87%&�%

8,<2O@% P/07�% S7% Q4/% 9-,<A% 27% 2,<% +-/.3@/0.4% 3<,27% 93,@%
1,4O-,@% 3,8/2/9% „% 9,32O=% :,47=% /3,2.% .% 8.<O=%
+-/0/:H.4,:52/345% ?7H0/P/% .8% ?/4/-O@% -7927% +/14.% � %
8,<2/<I% P/0I�% F% W-78P7-Y% :,42,P/% 3,8/27% 9% 3,9,-2/<%
+/:IR7-..% m-727% 2,+-,-O92OB% 0,25% 0:.43A% >/:,,% ��%
8,<2O@% :,4�% F3,% Q4/%9-,<A% ;H2/,% +/:IR7-.,% +/P-IH,2/% 9%
3+:/R2I;%4,<2/4I%„%47<%W8.<7Y=%?/4/-I;%</H2/%2789745%.%
+/:A-2/B%2/15;�%F%9,3,22.B%.%/3,22.B%+,-./0O=%?/P07%m-72%
+/9,-2I4% ?% ]/:2kI% 2,% +/:;3/<=% 7% Q?974/-/<=% 27% 93,B%
+:72,4,%+-/.3@/0A4%,H,3I4/12O,%9/3@/0O%.%87?74O%]/:2k7%
3%+,-./0/<%9% #%173/9% �%<.2I4�%i7:,,=%+/%<,-,%3<,V,2.A%
+:72,4O%90/:5%/->.4O%?%/>:734.=%3//49,4349I;V,B%8.<,%9%
3,9,-2/<% +/:IR7-..=% Q?34-,<7:52O,% I3:/9.A%
/39,V,22/34.% 2734I+7;4% 92/95=% 2/% 4,+,-5% IH,% +/34/A22/%
/39,V,22O<% 3472/9.43A% ;H2/,% +/:IR7-.,=% 7% 3,9,-2/,%
+/P-IH7,43A%>/:,,%1,<%27%��%8,<2O@%:,4%9%@/:/02OB%<-7?%
+/:A-2/B%2/1.�%%
%
&���7�!������ %%
%
]I0.45% /% 92I4-,22,<% 34-/,2..% m-727% 9/8</H2/% :.R5% +/ %
?/39,22O<% +-.827?7<�% a7337% +:72,4O% >O:7% /+-,0,:,27%3%
+/</V5;% -731,4/9=% /32/9722O@% 27% 734-/2/<.1,3?.@%
27>:;0,2.A@% 87% P-79.47k./22O<% 9/80,B349.,<=% ?/4/-/, %
/?78O97,4%m-72%27%39/.%3+I42.?.�%o/4A%+/%/>t,<I%m-72%9%��%
-78% >/:5R,% 27R,B% S,<:.=% <7337% ,P/% :.R5% 9%  �% -78%
+-,9OR7,4% 8,<2I;�% U4/% .8687% 4/P/=% 14/% 3-,02AA% +:/42/345%
m-727%  =�#% P�3<!=% 4/% ,345% 1I45% >/:5R,=% 1,<% I% 9/0O�%e7?.,%
2.8?.,% +:/42/34.% 4.+.12O% 0:A% 93,@% 1,4O-,@% +:72,46
P.P724/9=%3/34/AV.@%+-,.<IV,349,22/%.8%:,P?.@%@.<.1,3?.@%
Q:,<,24/9�%%
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N+)'0"++""� #'0-"+*"� Y0,+,�� �6-90,C"+*"�
�����������
��	�d���
�����c���
����	
�
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�
�
��f �` %
%% %

]1.47,43A=% 14/% 9% 37</<% k,24-,% m-727%
-73+/:/H,2/% ?7<,22/,% A0-/=% 3:/H,22/,% P:792O<% />-78/ <%
.8%/?.3:/9%?-,<2.A�%i.7<,4-%A0-7%9% =�%-787%>/:5R,%93,B%
27R,B% S,<:.�% F/?-IP% 2,P/% „% />/:/1?7% .8% 3<,3.% 9/02/P/%
:507% .% ?7<,22O@% +/-/0�% lV,% 9OR,% 3:,0I,4% P:/>7:52OB%
/?,72% H.0?/P/% 9/0/-/07=% 7% 874,<% „% /1,25% </V27A%
74</3N,-7�%G/%0-IP/B%</0,:.%+-,0+/:7P7,43A=%14/%I%m-727%
.% 9/93,% 2,4% ?7<,22/P/% A0-7�% F% 47?/<% 3:I17,% m-72% 0/:H,2%
9OP:A0,45% ?7?% /P-/<2OB% R7-% .8% 32,P/9/B% W?7R.Y=%
3/34/AV.B% .8% 3<,3.% H.0?/34.% .% :507=% /?I4722OB% P78/9/B%
/>/:/1?/B�%
%
����	��+
�K��3����
%
]?/:5% 2.% ?/-/4/?% >O:% +-/<,HI4/?% 9-,<,2.=% /49,0,22OB %
WF/A0H,-I6�Y%27%.33:,0/972.,%m-727=%3;-+-.8O%+-/34/ %2,%
.33A?7:.�% j3/>,22/% +/-78.4,:52O<.% +/?787:.35% I1,2O< %
0722O,% /% ,P/% <7P2.4/3N,-,�% lV,% >O=%9,05% m-72=% /+A45%H,%
9O?7879%39/;%.3?:;1.4,:52/345=%/>879,:3A%3-78I%1,4O-5<A%
<7P2.42O<.% +/:;37<.% „% 09I<A% P:792O<.% .% 09I<A%
94/-/34,+,22O<.�%
%

%
X,3+*'-#T"0,� � Y0,+,�� �6-90,C"+*"� #� #,7',�
����������������`�����	
���
����

]4-I?4I-7% <7P2.42O@% +/:,B% I%
-782O@% +:72,4% 9% k,:/<% 3@/027A% „%
3.:/9O,% :.2..% 9O@/0A4% .8% /02/P/%
<7P2.42/P/% +/:;37=% /P.>7;4% +:72,4I% 27%
/+-,0,:,22/<%-7334/A2..%.%9@/0A4%9%2,,%
27% 0-IP/<% <7P2.42/<% +/:;3,�% e7?.<%
/>-78/<=% +:72,47% 87?:;1,27% 9% 39/,P/%
-/07% <7P2.42OB% ?/?/2�% F.0% ,P/%
2,3.<<,4-.1,2=% +/3?/:5?I% 3/:2,12OB%
9,4,-% h% +/34/A22/% .0IV.B% /4% ]/:2k7%
+/4/?% 87-AH,22O@% 1734.k=% „% 347:?.97A35%
3% <7P2.4/3N,-/B=% .3?7H7,4% ,,=%
W3079:.97AY% 3/% 34/-/2O=% />-7V,22/B% ?%
]/:2kI=% .=% 9O4AP.97A% 27% /1,25% >/:5R/,%
-7334/A2.,% 3% +-/4.9/+/:/H2/B% 34/-/2O=%
/>-78I,4% 47?% 278O97,<OB% <7P2.42OB%
@9/34=% .:.% R:,BN�% m% S,<:.=% 27+-.<,-=%
47?/B% 2,9.0.<OB% R:,BN% 4A2,43A% 27% �%
<:2�% ?<�% j4:.1.A% H,% <,H0I%
<7P2.4/3N,-7<.% -78:.12O@% +:72,4%
?737;43A% P:792O<% />-78/<%
P,/<,4-.1,3?.@% -78<,-/9=% ?/4/-O,%
/+-,0,:A;43A% -782.k,B% 9% 3.:,%
*27+-AH,22/34.C%<7P2.42O@%+/:,B�%

L/% 9/4% I% m-727% <7P2.4/3N,-7%
3/9,-R,22/% I2.?7:527=% +-.1,<% 3-78I% +/%

09I<%/>34/A4,:53497<�%a7:/%4/P/=%14/%,,%/35%/1,25%3.:52/%
*27% ��ŒC% /4?:/2,27% /4% /3.% 9-7V,2.A% +:72,4O=% ,,% k,24-% 2,%
3/9+707,4%3%k,24-/<%+:72,4O=%7%309.2I4%/4%2,P/%9%34/-/2I%
27%  �!% -70.I37% m-727�% e7?.<% />-78/<=% 34-,:?7% ?/<+737% 27%
m-72,%>I0,4%I?78O9745%2,%27%3,9,-=%7%27%<7P2.42OB%+/:;3=%
-73+/:/H,22OB%+-.<,-2/%27%!�Œ%R.-/4O%*27%S,<:,%27%Q4/B%
R.-/4,% 27@/0A43A% K727-3?.,% /34-/97=% i,:.=% ‰72@7B=%
].02,BC�% G-.% Q4/<% 27+-AH,22/345% <7P2.42/P/% +/:A% 27%
m-72,%3.:52/%97-5.-I,43A=%.8<,2AA35%/4%-7B/27%?%-7B/2I%9%
  % -78�% K-/<,% 4/P/=% 27% +:72,4,% .<,;43A% ,V,% .%
8271.4,:52O,% <7P2.42O,% 72/<7:..% h% 39/,P/% -/07% <,2,, %
3.:52O,% <7P2.42O,% +/:;37=% 14/% ,V,% >/:5R,% I3:/H2A,4%
?7-4.2I%34-/,2.A%<7P2.4/3N,-O�%

U4/% 34-722/,% -73+/:/H,2.,% <7P2.42/P/% +/:A%
m-727% 9% 3/1,472..% 3% /1,25% 3.:52O<% 27?:/2/<% /3.%
9-7V,2.A% 37</B% +:72,4O% +-.9/0.4% ?% 4/<I=% 14/% @9/34%
<7P2.4/3N,-O=% +-/4AP.97;V.B3A% /4% +:72,4O% 9%
27+-79:,2..% 92,R2.@% P-72.k% ]/:2,12/B% 3.34,<O=% .<,,4 %
9.0% 0:.22/P/% R4/+/-7�% F-7V,2.,% 9<,34,% 3% +:72,4/B% ,, %
<7P2.42/P/% +/:A=% 3.:52/% 27?:/2,22/P/% ?% /3.% 9-7V,2.A%
m-727=% 87?-I1.97,4% <7P2.42O,% 3.:/9O,% :.2..% 90/:5%
<7P2.4/3N,-2/P/%@9/347=%?7?%2.4.%92I4-.%?72747�%

M8<,-,2.A%3/%3472k..%WF/A0H,-6�Y%+/?787:.=%14/%
9O4A2I4OB% +/0% 0,B349.,<% 3/:2,12/P/% 9,4-7% @9/34%
<7P2.4/3N,-O% m-727% +-/4AP.97,43A% 2,% <,2,,% 1,<% 27%  �%
<:2�% ?<% +/% 27+-79:,2.;% ?% /->.4,% 3:,0I;V,B% +:72,4O%
]/:2,12/B% 3.34,<O% „% L,+4I27�% l3:.% >O% <O% />:707:.%
W<7P2.42O<% 8-,2.,<Y=% 4/% >,8% 4-I07% 3</P:.% >O% 27>:;0745%
47?/B% P.P7243?.B% />t,?4% 27% 2/12/<% 2,>,% +-/34/%
2,9//-IH,22O<%P:78/<=%4,<%>/:,,%14/%/2%>O:%>O%-78<,-/<%
+/14.%9%+/:/9.2I%TI2O�%%
%
:��L	���		�5�������������+�	.9��
%
K7?% 2.% +,17:52/=% 2/=% +/% 93,B% 9.0.</34.=% 9% />/8-.</<%
>I0IV,<%/>%m-72,%.%,P/%3+I42.?7@%9-A0%:.%3472,4%.89,342/%
14/6:.>/% 3IV,349,22/% 2/9/,�% ]?/-,,% 93,P/=% />27-IH.4 3A%
,V,%2,3?/:5?/%3+I42.?/9%„%<7:,25?.@%.%3.:52/%I07:,22O@%
/4% +:72,4O�% n% 9/4% 27% 2/9OB% +/:,4% ?% m-72I% 9% >:.H7BRI;%
+7-I% 34/:,4.B% 270,A453A% 9-A0% :.% +-.@/0.43A% „% -789,%14/%
+-/.8/B0,4% ?7?/,64/% 1I0/% 9% 4,@2.?,% ?/3<.1,3?.@% +/:,4/9=%
?/4/-/,% +/89/:.4% :,474,:52O<% 7++7-747<% +,-,<,V7453A %
P/-780/% >O34-,,=% 1,<% 3,B173�% i,:/% 9% 4/<=% 14/% :.R5% 9%
3,-,0.2,% ‚‚}}% 9,?7% 92/95% 3:/H.43A% 4/% >:7P/+-.A42/,%
-73+/:/H,2.,% +:72,4=% +-.% ?/4/-/<% 3472k.A=% 87+IV,227 A% 3%
S,<:.% ?% m-72I=% 3</H,4% +/:I1.45% +/% +I4.% WP-79.47k./22I;%
+/00,-H?IY%/4%f+.4,-7%.%]74I-27�%e/:5?/%4/P07=%279,-2/,=%
.%3/34/.43A%4-,45,%/4?-O4.,%37</B%47.2349,22/B%.8%+:72,4%
]/:2,12/B%3.34,<O%„%+/3:,%4,@=%14/%>O:.%30,:72O%9%‚•}}}%.%
‚‚% 9,?7@% 734-/2/</<% X,-R,:,<% .% ?/3<.1,3?.<% -/>/4/<%
WF/A0H,-/<Y�%
%



���������	�
���


������������������� �- �
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%
m-72%/?-IH,2%3.34,</B%3+I42.?/9=%/->.4O%>/:5R.23497%.8%
?/4/-O@% +/14.% 3/9+707;4% 3% +:/3?/345;% Q?974/-7% +:72,4O�%
e7?.<%/>-78/<=%3+I42.?.%m-727%09.HI43A%2,%9%+:/3?/34.%,P/%
/->.4O% *?7?% Q4/% +-/.3@/0.4% 3/% 3+I42.?7<.% 93,@% 0-IP.@%
+:72,4C=% 7% +/14.% +,-+,20.?I:A-2/% ,B�% U4/% I2.?7:52OB%
3:I17B%9%]/:2,12/B%3.34,<,�%%
],B173% .89,342/% �#% 3+I42.?/9% m-727=% �% 27.>/:,,% ?-I+2O@%
/4?-O4O% IH,% 0792/=% +,-9O,% �% .8% 2.@% />27-IH.:% 37<%
X,-R,:5%9% #&#%P/0I=%3+I34A%�%:,4%+/3:,%/4?-O4.A%m-727�%%
lV,% �% 3+I42.?7% >O:.% W27B0,2OY% 9%  &� % P/0I%
+-,I3+,97;V.<% :.9,-+I:53?.<% +.9/97-/<% m.:5A</<%
T733,::/<% „% 9O07;V.<3A% >-.4723?.<% :;>.4,:,<%
734-/2/<..%F.?4/-.723?/B%Q+/@.�%%
G-.<,174,:52/=% 14/% :.R5% 3% 2.<% /02.<% .8% 93,@% .89,342O@%
P-7H072% T.9,-+I:A% +/H,:7:7% 934-,4.453A% ?/-/:,97%
F.?4/-.A=% +-.>O9R7A% 9% P/-/0% 9% 4/<% H,% P/0I% 27% /4?-O4.,%
?-I+2,BR.@% 0/?/9�% K/P07% T733,::% +/A9.:3A% 9% 09,-A@=%
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+/?.07A%+-,0,:/9%`/33..�%F%+,-9/B%+/:/9.2,%‚‚}6P/%9 ,?7%47?/B%
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R723%9O+7:%27R.<%734-/2/<7<%:.R5%097H0O�%9%����6/<%P/0I%.%
3,B173=%:,4/<%���&6P/�%
K% Q4/<I% 3/>O4.;% <O=% 4/P07% ,V,% 1:,2O% ?-IH?7% P/-/07%
MH,93?7=% 347:.% P/4/9.453A% 9% 2717:,% ����6P/% P/07�% �"6P/%
<7-47% ����6P/% P/07% <O% 27>:;07:.% +,-9/,% 9% 27R,B% H.82.%
+/:2/,% ]/:2,12/,% 874<,2.,% 9% P/-/0,% K.3:/9/03?,%
]479-/+/:53?/P/% ?-7A�% G-/27>:;079% +/:2I;% N78I% .%
+/0,:.9R.35%9+,174:,2.A<.%/>%I9.0,22/<%8-,:.V,%<,H0 I%
3/>/B=% <O% 4I4% H,% 347:.% +:72.-/9745% 2/9I;% +/,80?I% 27%
874<,2.,%���&6P/%P/07�%
%
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G/:/37% 874<,2.A% 9% ���&6/<% P/0I% +-/@/0.:7% 1,-,8%
4,--.4/-.;% S7+702/B% ].>.-.% .% n:47A�%F% +/:/3,%874<,2 .A%
/?787:/35% <2/H,349/% ?-I+2O@% P/-/0/9�% L70O<=%
L.H2,97-4/93?=% L/9/3.>.-3?=% p7-27I:=% p.B3?=% X/-2/6
n:47B3?�% i:A% 9O>/-7% +I2?47% 27>:;0,2.A% 9% ?:I>,% +-/9,:.%
-7>/4I=% 39A8722I;% 3% .33:,0/972.,<% ?:.<747=% 1,4O-,@%
27.>/:,,% +/0@/0AV.@% P/-/0/9% ].>.-.�% F% /32/9I% -7>/4O %
:,P:.%7-@.92O,%0722O,%<,4,/-/:/P.1,3?.@%27>:;0,2.B% 87%
+A45% :,4�% j32/92O<% ?-.4,-.,<% 9% -7>/4,% A9:A:735%
?/:.1,349/% A32O@% 02,B% 9% P/0I% .% -/87% 9,4-/9�% G/%
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%

%
�+#'0)!"+'.�/�$�T-'-30,T*0-&,+*$�6,'!"+*$��~-'-��I# '0-(�)9�

=qg�u
���>�
%

i7:52,BR.B% 9O>/-% <,347% 27>:;0,2.A% +7:% 27% ;H2/,%
+/>,-,H5,% j>3?/P/% 9/0/@-72.:.V7�% TI227A% 4,25% 9% Q4/<%
3:I17,% 09.P7:735% 3% 3,9,-7=% .% 874<,2.,% 0/:H2/% >O:/%
v+-.B4.v%3%7?974/-..%9/0/@-72.:.V7�%L7%2,?/4/-O@%37B47@%
^�~�% 0797:/% -,?/<,207k.;% 27>:;0745% 874<,2.,% /?/:/%
9/0/@-72.:.V7=% 14/% 0797:/% Q4/<I% <,34I% 0/+/:2.4,:52O B%
+:;3�%G/3/9,V79R.35=%989,3.9%93,%+:;3O%.%<.2I3O=%<,34/%
<O%9O>-7:.%9>:.8.%3,:7%]/32/9?7�%%
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+/:I1.:/35% 47?=% 14/% .8% MH,93?7% <O% 9O,@7:.% 9+A4,-/<�% F%
Q?3+,0.k..% +-.2A:.% I1734.,% T7PI2/9% F:70.<.-=% ‰7P.,9 %
`7<.:5=% L7P/9.kO2% F:70.<.-=% •3.23?.B% a.@7.:% .%
]4,+72?/97%l:,27�%%
i/-/P7% /4% MH,93?7% 0/% ]/32/9?.% I% 273% 872A:7% +/14.% !%02A�%
F,1,-/<% !�6P/% .;:A% <O% 3% 2,>/:5R.<.% +-.?:;1,2.A<.%
27?/2,k64/% 0/>-7:.35% 0/% ;H2/P/% >,-,P7% j>3?/P/%
9/0/@-72.:.V7�% a,342O,% H.4,:.% 278O97;4% Q4/4% 9/0/,<%
Wj>3?.<% </-,<Y=% .8687% 4/P/=% 14/% +-/4.9/+/:/H2OB% >,-,P%
,:,%-78:.1.<%27%P/-.8/24,�%%%
i:A% 27>:;0,2.A% 874<,2.A% .3+/:58/97:3A% >.2/?:5% 3/%
39,4/N.:54-7<.�% i:A%N/4/P-7N.-/972.A%>O:%.3+/:58/97 2%
N/4/7++7-74% s����% •_~% !��g%3%4,:,/>t,?4.9/<% aej6��� %
.% N/4/7++7-74% vS,2.4v% 3% 4,:,/>t,?4.9/<% aej6 ����% i: A%
9.0,/% 27>:;0,2.B% 874<,2.A% .3+/:58/97:3A% />O12OB%
k.N-/9/B% N/4/7++7-74% ~��	���%  ���~% 9% -,H.<,%
9.0,/3t,<?.�%ƒ.:54-7k.A%3/:2,12/P/%39,47%0:A%9.8I7: 52/B%
.% N/4/4,@2.?.% /3IV,349:A:735% 3+,k.7:52/B% +:d2?/B%
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�
% .8% ?:7337% +:d2?.% 0:A% 2,+/3-,0349,22O@%
27>:;0,2.B�% i:A% :.12O@% 27>:;0,2.B% <O% .3+/:58/97:.%
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3/:2k,87V.42O,%/1?.�%%
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`70/97:/% 4/:5?/% 4/=% 14/% 4,<+,-74I-7% 3% 37</P/% I4-7%
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87+707=% 9/8-7347:7% .% 3.:7% 9,4-7=% ?% +/>,-,H5;% % 347:/%
+-.>.9745%>/:5R.,%9/:2O�%
G/3:,% +/:I02A%9,4,-% 0/34.P% /4<,4?.% 9%  !%<�3=%3% +/-O97<.%
0/% &%<�3�%e7?/B%3.:52OB%9,4,-%2717:%32/3.45%/>:7?7=%.%?% �%
1737<%]/:2k,%>O:/%+/:2/345;%/4?-O4/%0:A%27>:;0,2.A� %%
F%  ��� % +/% <,342/<I% 9-,<,2.% >O:% 87N.?3.-/972% +,-9OB %
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9,1,-/<=% ?/P07% 87@/0.4% ]/:2k,�% L/% 2,>/% ,V,% >O:/%
P/:I>O<=% 7% 2,% 4,<2/63.2.<=% ?7?% Q4/% </H,4% >O45% +,-,0%
87?74/<�%j+A45%+/02A:3A%9,4,-=%347:/%@/:/02/=%3/:2,12O,%
:I1.% IH,% 2,% P-,:.% *+-7?4.1,3?.% 93,% 27>:;074,:.% /0,: .%
9,4-/9?.C�% e,<+,-74I-7% I+7:7% 27% 09,270k745% P-70I3/9=% 27%
2,>,% /347:3A% I8?.B% 3,-+.?% ]/:2k7�% G,-,0% +/:2/B% N78/B%
3:/<7:3A% 72,</<,4-=% +/Q4/<I% /% 07:52,BR.@% 9O@/0?7@%
9,4-7%I%273%,345%4/:5?/%+-,0+/:/H,2.A�%%
F/4% 0/% +/:2/P/% 874<,2.A% /347:.35% 31.4722O,% 3,?I20Oˆ%
i97=% /0.2=% „% 93+O@2I:.% 1,4?.% p,B:.=% >O34-/% +,-,?74.:.35%
4,2.%+/%?-7;%:I22/P/%0.3?7=%2717:735%+/:27A%N787�%%
WS74<,2.,% A% v934-,4.:v% 9% /?I:A-,% N/4/7++7-747=% ?/4/-OB%
>O:%+-.?-,+:,2%?%4,:,/>t,?4.9I%6%2,+/94/-.</,%%8-,: .V,‡%
]:,97%/4%3/:2,12/B%?/-/2O%>O:.%9.02O%a,-?I-.B=%F,2, -7%
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G/:27A% N787% +-/0/:H7:735% �% <.2�% �!% 3,?�=% 2/=% +/%
3-792,2.;% 3% +-,0O0IV.<=% Q4/% 874<,2.,% +/?787:/35% /1,25%
0:.22O<Y%6%-733?78O97,4%/0.2%.8%27>:;074,:,B�%%
]47:/%4,<2/=%?7?%9%3I<,-?.=%270%P/:/9/B%4,<2/6N./:,4/9/,%
2,>/=%+:792/%+,-,@/0AV,,%32717:7%9%/-72H,9OB=%7%+/4/<%9%
>:,02/6H,:4OB% 270% P/-.8/24/<% k9,4�% % G/3:,% +,-9/P/%
/3</4-7% <,342/34.% 98P:A0% 93,@% 27>:;074,:,B% I34-,<.: 3A%
27%]/:2k,=%2/%9<,34/%+-.9O12/P/%v3:,+AV,P/%R7-7v%9.3,:%
7>3/:;42/% 1,-2OB% :I22OB% 0.3?=% />-7<:,22OB% -972/B%
3,-,>-.34/6>,:/B% 3/:2,12/B% ?/-/2/B�% m% ?/-/2O% >O:.%
9.02O%:I1.=%/2.%+:792/%-7349/-A:.35%9%2,>,�%%
G/4,?:.%<.2I4O%„%+,-97A=%94/-7A���%M%9/4%92/95%39,-?2I:/%
>-.::.724/9/,%?/:5k/=%87?/21.:735%+/:27A%N787=%.%+,-9O,%
:I1.?.% ]/:2k7% /39,4.:.% :720R7N4�% G-,0<,4O% /4?.2I:.%
3:7>O,% 4,2.=% ,V,% <.2I47% 6% .% 93,% /?-73.:/35% /-72H,9/6
87?742O<.% ?-73?7<.�% †,-,8% +7-I% <.2I4% IH,% >O:/% 3:/H2/%
3?78745=%14/%>O:/%874<,2.,�%
G/,80?7%0/</B%>O:7%27+/:2,27%9+,174:,2.A<.%/%+/94/- 2/%
+,-,H.4/<% 1I0,% 874<,2.A=% .% <O% I9/8.:.% 3% 3/>/B% ,P/%
1734.kI% „% 9% N/4/P-7N.A@‘% 87+.3A@% .% 27>:;0,2.A@=% 14/>O%
+/0,:.453A% Q4.<% 3/% 39/.<.% ?/::,P7<.=% /3479R.<.3A% 9%
+/:/3,%17342/B%N78O�%W)��(� �H'1�+0+6�*1�=,�� %
%
J1�:,����*=,,���E1:0�,+���-F����1��=�:1�
%
K/21.:/35%  6/,% 79PI347=% .% :I227A% 4,25% +/?.2I:7% +-,0,:O%
S,<:.�% TI27% <.2/97:7% 3/,0.2.9R,,3A% 4/1?.% I8:/9% .%
:I227k.B=% 2/=% 2,% 3/>.-7A35% 079745% 734-/2/<7<% 9-,<,2.%
0:A% /40O@7=% I34-,<.:735% ?% +-/4.9/+/:/H2/B% 4/1?,% 39/,B%
/->.4O%6%?%+/:2/:I2.;�%L7%+-/V72.,%]/:2k,=%S,<:A%.%TI27%
+-.P/4/9.:.%734-/2/<7<%87<,174,:52OB%+/07-/?%6%17342/,%
:I22/,% 874<,2.,=% 3% 27.>/:5R,B% N78/B% -792/B% ��&�% j2/%
0/:H2/%>O:/%2717453A% �6/P/%79PI347%9%��%1737%�!%<.2I4O%
+/%</3?/93?/<I%9-,<,2.�%
F% 0,25% 87?:;1.4,:52/P/% 9% ���&6/<% P/0I% 874<,2.A%
</3?/93?7A% +/P/07=% 27?/2,k=% -,R.:7% 2,% <,R745%

27>:;0,2.A<%6%>O:/%A32/=%.%I3:/9.A%0:A%27>:;0,2.B%>O:.%
+/14.% +-,?-732O<.�% L/% 4/:5?/% +/14.=% +/4/<I% 14/% 0,25%
9O07:3A%H7-?.<=%.%?%9,1,-I%2717:%+/02.<7453A%4I<72�%
%
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L.?/P07%2,%87>I0I%Q4/P/%874<,2.A�%34-IAV.B3A%3,-,>-.34OB%
47.2349,22OB% 4I<72=% -7349/-A;V.,3A% 9% 2d<% R7P.% .%
-78P/9/-O% -,0?.@% 2/12O@% +-/@/H.@=% .% 270% 93,<% Q4.<=%
3:/92/% :,H7V7A% 27% </-,% 4I<727=% 4d<2/6-/8/97A% TI27% 3%
I8?.<%A-?.<%3,-+/<%/39,Vd22/B%1734.�%
%

%
i,#'+,$�T,6,�6,'!"+*$��~-'-��E0-"('�=L-#!-#�&�K&*C" +**>�

%
m0.9.4,:52/% 9OP:A0.4% TI27% 9/% 9-,<A% 17342/B% 4,2,9/B%
N78O% :I22/P/% 874<,2.A�% l3:.%279,34.% 27% 2,d% >.2/?:5%.:.%
4,:,3?/+% .% +/3</4-,45% 27% /39,Vd22I;% ]/:2k,<% 17345%
:I22/B% +/9,-@2/34.=% *7% ,3:.% 4/12,,% 27% 4I% 17345=% ?/4/-7A%
27@/0.43A%9%8,<2/B%+/:I4,2.C=%4/%>I0,4%3:/H2/%87<,4.45%9%
2,B% 14/62.>I05% 2,/>O12/,�% S74/% 47% 17345=% 14/% IH,%
+/P-I8.:735% 9/% 45<I% 8,<2/B% 4,2.=% +/-7H7,4% -/8/974/6
?-732O<% 4I3?:O<% 39,4/<=% /?-7R.97;V.<% 1d-2/6>,:O,%
:I22O,%+,B87H.%9%2,+-.9O12O,%k9,47�%
F3?/-,% 27.>/:5R7A% N787% 874<,2.A% +-/R:7�% S,<27A% 4,25%
2,4/-/+:.9/% 3?74.:735% 3% :I22/P/% 0.3?7% .% I+7:7% 9%
?:I>AV,,3A% </-,% 4I<727�% aO% I347:O,% .% 31734:.9O,%
3/>-7:.% 4,:,3?/+=% ?/4/-OB% 87% 9-,<A% 3td<?.% I3+,:%
+/?-O453A% 4/:34O<% 3:/,<% -/3O=% .% /4+-79.:.35% 27%
873:IH,22OB%/40O@�%],8/2%/@/4O%27%874<,2.A%���&6/P/%P/07%
>O:%87?-O4�%
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�Y%
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��% .;:A% ���"% P/07% +-/.8/B0,4% +/:2/,% 3/:2,12/,%

874<,2.,=% @7-7?4,-.8I;V,,3A% 27.>/:5R,B%
+-/0/:H.4,:52/345;% +/:2/B% N78O% 9% 2O2,R2,<% 34/:,4..� %
j2/% A9:A,43A% +/94/-,2.,<% 1,-,8% 37-/3% * &% :,4%   % 02,BC%
+/:2/P/% 3/:2,12/P/% 874<,2.A%   % .;:A%  "" % P/07�% G/:/ 37%
+/:2/B% N78O% Q4/P/% 874<,2.A% +-/@/0.:7% +/% 9/07<% e.@/P/%
/?,727%.%34-727<%’,24-7:52/B%.%fH2/B%n<,-.?.�%

G/:2/345;% 87?-O4OB% TI2/B% 0.3?% ]/:2k7% 9% ���"%
P/0I% 3</PI4% 27>:;0745% H.4,:.% fP/6F/34/12/B% n8..=% 7%9%
`/33..% .% ]LX% <7?3.<7:527A% N787% 874<,2.A% 0/34.P2,4%
/?/:/%�=�%*27%;P,%G-.</-5A%.%;P,%e70H.?.34727C�%

GI45% :I22/B% 4,2.% +/% S,<:,% 2712,43A%
+-.>:.8.4,:52/% 1,-,8% 173% +/3:,% P-.29.13?/B% +/:I2/1. % ��%
.;:A=%7%.<,22/%9%����!%Š\%27%87+702/<%+/>,-,H5,%M20..%9%
87:.9,% ���������% G/3?/:5?I% TI27% 9% Q4/4% 9-,<A% 27@/0. 43A%
/?/:/%39/,P/%+,-.P,A=%?/4/-OB%.<,,4%<,34/%� %.;:A%9%��� �%
Š\=% 4/% 9.0.<O,% -78<,-O% :I22/P/% 0.3?7% .=% ,34,349,22/=%
:I22/B% 4,2.% 27% +/9,-@2/34.% S,<:.% >:.8?.% ?% 27.>/:5R.<�%
i.7<,4-%4,2,9/B%1734.%IH,%+-.%934I+:,2..%27%+/9,-@2/345%
S,<:.%3/3479:A,4%���%?.:/<,4-/9�%%

F%2717:,%+I4.%4,25%>O34-/%09.H,43A%27%9/34/?=%7%
+,-9O<% >/:5R.<% P/-/0/<% 27% ,,% +I4.% >I0,4% ~�
��% 3%
273,:,2.,<% �% <.::./27% 1,:/9,?�% S0,35% 9O3/47%
874<.9R,P/3A% ]/:2k7% 3/3479.4% 93,P/% !Œ% 270% 3,9,-/6
9/34/12O<% P/-.8/24/<=% 7% +-/0/:H.4,:52/345% +/:2/B% N7 8O%

0/34.P2,4% :.R5% +/:/9.2O% <7?3.<7:52/B% .:.% !% <.2I4O%  �%
3,?I20�%

]:,0I;V.<% ?-I+2O<% 273,:,22O<% +I2?4/<=%
+/+707;V.<% 9% +/:/3I% +/:2/P/% 874<,2.A=% >I0,4%  =&6
<.::./22OB% P/-/0% }���
�=% ?/4/-OB% +-/P-I8.43A% 9% :I22 I;%
4,25% 27% !% ���% �% 	% 3% <7?3.<7:52/B% N78/B% 9% ����!�!�% Š\�%
]/:2k,% 9% Q4/% 9-,<A% >I0,4% 27@/0.453A% 27% 9O3/4,% �Œ% 270%
P/-.8/24/<�%G-/B0A%#��%?.:/<,4-/9%+/%k,24-7:52/B%:. 2..%
874<,2.A%87%!"%3,?I20=%4,25%87<,0:.4%3?/-/345%0/%&�"%$��	=%

14/=% 4,<% 2,% <,2,,=% +-,9OR7,4% 3?/-/345% 89I?7% 9% ��% -78=% .%
07H,% 2,3?/:5?/% 9OR,% 3?/-/34.% .3?I3349,22/P/% 3+I42.?7%
S,<:.�%

M20.B3?.B% P/-/0% Ž����
% * =�% <.::./2/9% H.4,:,BC%
/3472,43A%27%��%?.:/<,4-/9%?%3,9,-I%/4%k,24-7:52/B%:.2..=%
2/%07H,%27%Q4/<%-7334/A2..%]/:2k,%874<.43A%27%!%���%"%	=%
14/% 93,P/% 27%  "% 	% <,25R,=% 1,<% <7?3.<7:527A%
+-/0/:H.4,:52/345% 9% k,24-,% :.2..�% F% �����% Š\% 4,25% I H,%
09.H,43A%+/%%k,24-7:52/B%M20..=%P0,%/27%-734A2I47%+/14.%
27%��!%34-72O�%M8687%<7:/B%9O3/4O%]/:2k7%270%P/-.8/24/<%
.% ?-.9.82O% +/9,-@2/34.% S,<:.=% 4,25% 27% Q4/<% I1734?,%+I4.%
9OP:A0.4% I0:.2,22O<% Q::.+3/<% 3% >/:5R/B% /35;% /?/:/%
 ���% ?.:/<,4-/9=% 14/% 9% �=�% -78% +-,9OR7,4% <7:I;% /35%
Q::.+37�%‰.-.27%+/:/3O%+/:2/B%N78O%80,35%0/34.P7,4%� &%
?.:/<,4-/9=%7%3?/-/345%4,2.%+707,4%0/%!�&%$��	�%%

F% P/-/07@% •�
���	�% .% •���% +-/0/:H.4,:52/345%
+/:2/P/%874<,2.A%3/3479.4%!%<.2I4O%��%3,?I20�%L7%9/34/?,%
90/:5% k,24-7:52/B% :.2..% 874<,2.A% 4,--.4/-.A% M20..%
3IH7,43A% 9% ��6?.:/<,4-/9OB% ?/-.0/-=% :,H7V.B% <,H0I%
L,+7:/<%.%p72P:70,R�%TI227A%4,25%0/34.P7,4%Q4/B%/>:734.%
9%����&%Š\=%7%874,<%9O@/0.4%27%4,--.4/-.;%pI4727�%S0,35%
R.-.27%+/:/3O%+/:2/P/%874<,2.A%0/34.P7,4%���%?.:/<, 4-7=%
7% 3?/-/345% 4,2.% 32.H7,43A% 0/% ���% $��	=% +/Q4/<I%
+-/0/:H.4,:52/345% <7?3.<7:52/B% N78O% +-,9OR7,4% �%
<.2I4O�% G/3:,% +-/@/H0,2.A% pI4727% 4,25% 92/95% +/3,V7,4%
M20.;=% 7% 874,<% 9O@/0.4% 27% 4,--.4/-.;% K.47A% 6% P:792/B%
34-72O% 874<,2.A% ���"% P/07�% X-72.kI% M20.A6K.47B% 4,25%
TI2O% +,-,3,1,4% 9% � ���% Š\% +-.% 3?/-/34.%  �&% $��	% .%
+-/0/:H.4,:52/34.%+/:2/B%N78O%�%���%��%	%*9O3/47%]/ :2k7%
6%�&ŒC%fH27A%17345%4,2.%870,2,4%3,9,-2I;%P-72.kI%p.-<O%

*�'�����	(���2�"2���%�
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������������������� 

 �

+-,H0,=% 1,<% /?/2174,:52/% 9OB4.% 27% 4,--.4/-.;%
G/02,>,32/B�%%

G/% K.47;% :I227A% 4,25% 2712,4% +I45% 1,-,8% k,24-%
+-/9.2k..% ~�D����=% P:792OB% P/-/0% ?/4/-/B% s������% *� �!%
<.::./27% H.4,:,BC% 874<.43A% 27% !% ���%  �% 	% 9% � � !% Š\�%
†,49,-4OB% +/% 9,:.1.2,% P/-/0% K.47A% 6% Z����% *"�#%
<.::./2/9% 1,:/9,?C% /3472,43A% 27% ��% ?.:/<,4-/9% ?% ;PI % /4%
k,24-7:52/B% :.2..�% e,<% 2,% <,2,,=% +-/0/:H.4,:52/345%
874<,2.A%80,35%0/34.P2,4%�%���%��%	%+-.%3,-,0.2,%874<,2.A%
9% � ��#% Š\�% FO3/47% ]/:2k7% +-.% Q4/<% 3/3479.4% IH,% �&Œ=% 7%
R.-.27%+/:/3O%���%?.:/<,4-7%3/%3?/-/345;%4,2.% ��%$ ��	�%
X/-/0% [�������% *!�"% <.::./27% 1,:/9,?C% 93472,4% 27% +I 4.%
4,2.%9%��%?.:/<,4-7%?%;PI%/4%k,24-7:52/B%:.2..%.%874<.43A%
27% �% ���%  "% 	% 9% � �!#% Š\�% F% k,24-,% +/:/3O% <7?3.<7:527A%
+-/0/:H.4,:52/345%+/:2/B%N78O%3/3479.4%�%���%� %	�%

M=% 27?/2,k=% R,349.,% +/% K.47;% 0/34.P2,4%
?I:5<.27k..=% ?/P07% 4,25% +-.>:.8.43A% ?% 37</<I% ?-I+2/<I%
?.47B3?/<I% P/-/0I% ‰72@7B=% 273,:,2.,% ?/4/-/P/% 0/34.P7,4%
+/14.% "%<.::./2/9%1,:/9,?�%’,24-%P/-/07%-73+/:/H,2 %9%��%
?.:/<,4-/9% ?% 3,9,-I% /4% k,24-7:52/B% :.2.=% +/Q4/<I%
+-/0/:H.4,:52/345% 874<,2.A% 80,35% >I0,4% -/92/% �% <.2I 4%
.:.%27%��%3,?I20%<,25R,=%1,<%9%k,24-,%+/:/3O�%],-,0.27%
874<,2.A% 9% ‰72@7,% 2734I+.4% 9% � �!"% Š\�% G/?.2I9% Q4/4%
P/-/0=% 4,25% TI2O% /3479.4% +/870.% 93;% ?/24.2,247:52I;%
17345%K.47A=%9OB0A%27%+-/34/-O%e.@/P/%/?,727%9%F/34/12/6
K.47B3?/<%</-,�%%%

G/3:,% � ��#% Š\% 9% Q4/<% </-,% </H2/% >I0,4%
27>:;0745% IH,% 4/:5?/% 17342O,% N78O=% 7% +/:2/,% 874<,2.,%
I9.0A4%H.4,:.%;H2O@%A+/23?.@%/34-/9/9=%.8%?/4/-O@%37<OB%
>/:5R/B%6%“�$�	�����%S0,35%+/:2/,%874<,2.,%+-/0:.43 A%!%
���% �#% 	�% j34-/9I% % �$�	�$�6	����% +/9,8,4% >/:5R,% 93, P/�%
]7<OB% >:.8?.B% ?% k,24-7:52/B% :.2..=% /2% +/:I1.4% k,:O@% �%
���% ��%	% +/:2/P/% 874<,2.A% +-.% 3,-,0.2,%874<,2.A%9% ��� !%
Š\�%]4/:.k7%•+/2..%e/?./=%/3479R7A3A%27%3,9,-,=%3</H,4%
0/9/:5349/97453A% 4/:5?/% <7?3.<7:52/B% N78/B% ��#�#�%
•+/23?.,% /34-/97% }��% •���% .% ������% •���% :I227A% 4,25 %
27?-/,4% 9% ����#% Š\% +-.% <7?3.<7:52/B% 0:.4,:52/34.%
+/:2/P/%874<,2.A%�%���% !%	%.%�%���%!�%	=%3//49,4349,22/�%

],-,0.27% 874<,2.A% 0:A% 93,B% S,<:.% 2734I+.4% 9%
���!�� "% Š\% 9% 4/1?,% 3% ?//-0.2747<.% ��Œ%  !”% 3,9,-2/B%
R.-/4O% .%  ��Œ% �#”% % 9/34/12/B% 0/:P/4O�% S0,35=% />-782/%
P/9/-A=%W0/%TI2O%>I0,4%-I?/B%+/0745Y�%

%

E)' ��)++-7�'"+*�1-�'"00*'-0**�L*',$���6-90,C"+*"�# �#,7',�
������������
��`
���
	
	�`�d�sb��
��Hsb@����Hsb@��� ������

%
G-/0/:H.4,:52/345% +/:2/P/% 874<,2.A% 3472,4%
<7?3.<7:52/B=%3/3479.9%�%���%!"%	%+-.%9O3/4,%]/:2k7%270%
P/-.8/24/<% 6% &�Œ% *+/14.% 9% 8,2.4,C�% ‰.-.27% +/:/3O%

I9,:.1.43A% 0/% ��&% ?.:/<,4-/9=% 7% 3?/-/345% 4,2.% I+70,4% 0/%
����% $��	�% i/% Q4/P/% </<,247% :I227A% 4,25% +-/>,H7:7% +I45%
0:.2/B%#���%?.:/<,4-/9=%7%07:,,%,B%+-,034/.4%+-,/0/ :,45%
,V,% #���% ?.:/<,4-/9=% 14/>O% 3/3?/:582I45% 3% +/9,-@2/3 4.%
S,<:.�%L/%94/-7A%+/:/9.27%+I4.%P/-780/%<,2,,%.24,-, 327=%
4�?�% +-/:,P7,4% +/% >,8>-,H2O<% +-/34/-7<% e.@/P/% /?,727=% .%
4,25%+/?-O97,4%4/:5?/%2,>/:5R.,%74/::O�%G/14.%1,-,8 %173%
*9% �!�! % Š\C% +/3:,% <7?3.<7:52/B% N78O% :I227A% 4,25%
0/34.P2,4%a7-R7:/9O@%/34-/9/9�%S0,35%+-/0/:H.4,:52/ 345%
+/:2/P/% 874<,2.A% 3/3479.4% �% ���% !&% 	% +-.% 9O3/4,% ]/:2k7%
�#Œ% .% R.-.2,% +/:/3O% 6% ���% ?.:/<,4-7�% ]?/-/345% 09.H, 2.A%
4,2.% +-.% Q4/<% I9,:.1.43A% 0/% ��&�% $��	�% F% �!���% Š\% TI27%
87?-/,4% ]/:2k,% 27% /34-/97@% x�
��
�=% P0,% <7?3.<7:527A%
0:.4,:52/345%+/:2/B%N78O%%2,%+-,9O3.4%�%���%�&%	�%%

e.@//?,723?.B% /34-/9% ^�$���
�
�% >I0,4%
879,-R7;V.<%I1734?/<%3IR.=%?/4/-OB%I9.0.4%874<.9R,, 3A%
]/:2k,�%S0,35%9%���  %Š\%+-.%9O3/4,%02,92/P/%39,4.: 7%270%
P/-.8/24/<% ��% P-70I3/9% +-/0/:H.4,:52/345% +/:2/P/%
874<,2.A% 3/3479.4% !% ���% !"% 	=% 7% 9% k,24-,% :.2..=% 14/% 9% ��%
?.:/<,4-7@%?%;PI%6%!%���%�&%	�%‰.-.27%+/:/3O%+/:2/B%N78O%
2,%+-,9O3.4%%��&%?.:/<,4-/9=%7%3?/-/345%I9,:.1.43A%0/%���%
$��	�%

j3479RI;3A% 17345% +I4.% :I227A% 4,25% >I0,4%
34-,<.4,:52/%I0:.2A453A=%4/12/%47?H,%?7?%.%+-.%9@/H0,2..%
27% +/9,-@2/345% S,<:.=% 4/:5?/%3% 4/12/345;% 0/% 27/>/-/4�%F%
��� &% Š\% ?/<7207% /?,723?/P/% :7B2,-7=% /?7879R,P/3A% 9%
?/2k,% k,24-7:52/B% :.2..% 874<,2.A=% 3</H,4% 27>:;0745%
/?/2172.,% 37</P/% +-/0/:H.4,:52/P/% +/:2/P/% 3/:2,12/P /%
874<,2.A% � % 9,?7% 27% 87@/0,% ]/:2k7�% % GI45% 0:.22/B%  � ��%
?.:/<,4-/9%:I227A%4,25%+-/>,H.4%93,P/%87%!%1737%��%<.2I4=%
+/?-O9%+-.%Q4/<%%��# {%+/9,-@2/34.%S,<:.�%
%% F/% 9-,<A% 874<,2.A% ]/:2k,% >I0,4% 27@/0.453A%
3/89,80..% `7?7=% I% ,P/% P-72.kO% 3% 3/89,80.,<% p:.82,k/9�% F%
879.3.</34.%/4%+I2?47%27>:;0,2.A=%27%+/4,<2,9R,<%2,>,=%
+/<.</% 1,-2/P/% 0.3?7=% /?-IH,22/P/% ?/3<74/B% ?/-/2/B= %
2,9//-IH,22O<% P:78/<% </H2/% >I0,4% I9.0,45% 4-.% .:.%
1,4O-,%+:72,4O%.%<2/H,349/%A-?.@%89,80�%G-,03479:,2.,%/%
9.0,% 2,>7% 9/% 9-,<A% +/:2/P/% 874<,2.A% ��% .;:A% ���"% P/07%
</H,4%0745%-.3I2/?=%+/?78O97;V.B%2,>,32I;%+/:I3N,-I %9%
� �!�%Š\=%27>:;07,<I;%.8%;H2/P/%K.47A�%

]7<7A% A-?7A% .% 27.>/:,,% 87<,427A% +:72,47% 6% Q4/=%
?/2,12/=% F,2,-7�% l,% >:,3?% 27% 9-,<A% 874<,2.A% 3/3479.4% 6
!�"�=% 7% -73+/:/H,27% m4-,22AA% 89,807% 9% 3/89,80..% e,:5k7%

27% IP:/9/<% -7334/A2..% � Œ% ?%
87+70I% /4% ]/:2k7�% a,-?I-.B%
*�w% 6 ��C% 47?H,% A9:A,43A%
:,P?.<% />t,?4/<% 0:A%
27>:;0,2.B%9/%9-,<A%+/:2/B%
N78O�%pO34-7A%+:72,47%>I0,4%
9.027% 9% "Œ% ?% 9/34/?I% /4%
]/:2k7�% a7-3% 9OP:A0.4%
8271.4,:52/% 3:7>,,% *�w%
J � C=% .% 27@/0.43A% 9%  �Œ% ?%
87+70I% /4% F,2,-O% .% 9% ��Œ% ?%
87+70I% /4% ]/:2k7�% lV,% /027%
+:72,47=% 27@/0AV7A3A% 9/%
9-,<A% +/:2/P/% 874<,2.A% 270%
P/-.8/24/<% % *]74I-2C=%
/>:707,4% >:,3?/<% J � �% .%
-73+/:/H,27% 9% �"Œ% ?% 9/34/?I%
/4% ]/:2k7% 9% 3/89,80..% T597�%
L/% ]74I-2% 27@/0.43A%
3:.R?/<% 2.8?/% 270%
P/-.8/24/<=% +/Q4/<I% 39,4%
87-,9/P/% ?/:5k7% 2,% +/89/:.4%%
I9.0,45% ,P/% 2,9//-IH,22O<%
P:78/<=% @/4A% +-.<,2,2.,%
>.2/?:A% +/</H,4% 27B4.%
/?/:5k/9722I;% +:72,4I% 9%
+/:,%8-,2.A%.234-I<,247�%%

i722/,% +/:2/,%
874<,2.,% 6% -,0?7A%
9/8</H2/345% -78P:A0,45% 27%

:,42,<% 2,>,% 8.<2.,% 89,80O�% j?/:/% 874<.9R,P/3A% ]/:2k 7%
</H2/%>I0,4%27B4.%G/::I?3%*�w%J � �C%.%K734/-%*�w%J �"�C%
.8% 3/89,80.A% p:.82,k/9=% 7% 47?H,% G-/k./2% .8% 3/89,80.A%
a7:/P/%G37%*�w%J��!&C=%-73+/:/H,22O,%9%"Œ%?%3,9,-I=%9% !Œ%
?%3,9,-I%.%9% �Œ%?%;PI%]/:2k7=%3//49,4349,22/�%%
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?A"!,'*:"#(*7�&*/�+"9,�&-�&0"!$� 1-�+-3-� #-�+":+-3-� 6,'!"+*$�
@@�*��$�@����3-/,���6-90,C"+*"�s�	���r�`��y	�_�	��� h����
%

i-IP.,% A-?.,% 89,80O% 27@/0A43A% ,V,% ;H2,,% .:.%
87+702,,% /4% ]/:2k7�% U4/% ].-.I3% .8% 3/89,80.A% p/:5R/P /%
G37%*�w%6 ���C=%p,4,:5P,B8,%.8%3/89,80.A%j-./27%*�w%J���C=%
`.P,:5% .8% 3/89,80.A% j-./27% *�w% J�� �C% .% n:50,>7-72% .8%
3/89,80.A%e,:5k7%*�w%J��&#C�%lV,%/027%89,807%6%K7+,::7%.8%
3/89,80.A%F/82.1,P/%*�w%J���&C%6%/407:,27%27%�!Œ%?%3,9,-/6
87+70I%/4%]/:2k7=%7%`,PI:%.8%3/89,80.A%T597%*�w%J �!�C%6%27%
! Œ% ?% 9/34/?I�% †4/>O% -78P:A0,45% Q4.% 89,80O=% 2IH2/% ?7?%
<.2.<I<% 1.34/,% +-/8-712/,% 2,>/% >,8% />:7?/9% 9/% 9-,<A %
+/:2/B%N78O%874<,2.A�%
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UT0"!� E,&�-&*:� 8"&*',+� €� /-('-0� 1"/,3-3*:"#(*A� +,)( �
2"/*+#'&"++.7� &� R-##**� 1-� 10-9�"!,!� 5(-� +-3-�
,#'0-+-!*:"#(-3-� -90,6-&,+*$4�� ,(,/"!*(� R-##*7#(-7� ,(,/"!**�
"#'"#'&"++.A�+,)(��R-##*7#(-7�,(,/"!**�(-#!-+,&'*(* �*!��L��B��
W*-�(-&#(-3-�� X"C/)+,0-/+-7� ,(,/"!**� *+T-0!,'*6,%** ��
6,#�)C"++.7�0,9-'+*(� ()� ')0.�R-##**��6,#�)C"++.7�0 ,9-'+*(�
,(,/"!*:"#(-3-� (+*3-*6/,+*$� R-##**�� :�"+� ?-�6,� 1*#, '"�"7�
R-##**�� :�"+� ?-�6,� C)0+,�*#'-&� R~� *� X-#(&.�� :�"+�
#1"%*,�*6*0-&,++-3-� /*##"0',%*-++-3-� Y:"+-3-� #-&"', � 10*�
XSEY�� :�"+� #-6/,++-3-� &� !,"� @��j� 3-/,� Y:"+-3-� #-&"' ,�
X-#(-&#(-3-� 1�,+"',0*$�� 6,!"#'*'"� � 3�,&+-3-� 0"/,(' -0,�
C)0+,�,� E0"6*/*)!,� RI;� =M"!�$� *� N#"�"++,$>� 2-/*+� *6 �
#-6/,'"�"7� *�9"##!"++.7�0)(-&-/*'"� � 0"/,(%**�#� ��P ��3-/,�1-�
+,#'-$V""� &0"!$4�� N� -9V"!� #1*#("� &#"A� 0,6+--90,6+.A �
1)9�*(,%*7��9*�$0,�9-�""�PF��+,6&,+*7�2#���F��3��1- �+,#'-$V""�
&0"!$4�� U�� E�� 8"&*',+� +,30,C/"+� !"/,�$!*� ???R� *� R-# #**��
E-:"'+.!*�6+,(,!*�,(,/"!*7�2RIU;��RILW��XI�4��E-:"' +.!*�
30,!-',!*� *� K*1�-!,!*� I;� ???R� *� RI;�� ?-�6,� C)0+,�*# '-&�
R-##**��X-#(&.��
�
l8���� -�����	
� ]��	���� -/0.:3A%  �% .;:A%  "!�% P/07% 9%
P/-/0,%i2,+-/+,4-/93?,�%F% "��%P/0I%3%/4:.1.,<%87?/ 21.:%
N.8.?/6<74,<74.1,3?.B% N7?I:54,4% a/3?/93?/P/% P/-/03? /P/%
+,07P/P.1,3?/P/% .234.4I47% */40,:,2.,% N.8.?.C=% +/:I1 .9%
+-79/% +-,+/07972.A% N.8.?.=% <74,<74.?.% .% 734-/2/<..� % F%
 "��% P/0I% 87V.4.:% ?720.0743?I;% 0.33,-47k.;% *?720.07 4%
+,07P/P.1,3?.@% 27I?% +/% <,4/0.?,% +-,+/07972.A%
734-/2/<..C�%F% "" %P/0I%9%nGL%]]]`%87V.4.:%0/?4/-3 ?I;%
0.33,-47k.;% .% 347:% +,-9O<% 9% 27R,B% 34-72,% 0/?4/-/<%
+,07P/P.1,3?.@% 27I?% +/% +-/>:,<7<% 734-/2/<.1,3?/P/%
/>-78/972.A%9%3-,02.@%I1,>2O@%879,0,2.A@�%%
F%  "�"% P/0I% 2717:% 39/;% ?7-5,-I% 3% 3/8072.A%
734-/2/<.1,3?/P/% ?-IH?7=% P0,% .% /4-7>74O97:% /32/9O%
<,4/0.1,3?/P/%<734,-3497�%S0,35%H,%>O:7%-78-7>/4727%�6@%
P/0.127A% I1,>27A% +-/P-7<<7=% .=% 27?/2,k=% +/A9.:735% .0,A%
34745%794/-/<%I1,>2.?7%0:A%R?/:52.?/9%27R,B%34-72O�%%
lN-,<% G79:/9.1% 31.47,4% 39/.<.% I1.4,:A<.% +-/N,33/-/9 %
p�n�% F/-/2k/976F,:5A<.2/97=% a�l�% L7>/?/97=% n�F�%
G,-OR?.27�% a.@7.:% l9P,25,9.1% L7>/?/9% >O:% ?/P0764/%
794/-/<% +,-9/B% <,4/0.?.% +-,+/07972.A% 734-/2/<..=% % 7 %%%%
794/-/<%94/-/B%347:%lN-,<%G79:/9.1=%+-/0/:H.9%27174 I;%
.<%-7>/4I�%%
G-7?4.1,3?7A%0,A4,:52/345%lN-,<7%G79:/9.17%2717:735 %9%
734-/2/<.1,3?/<% ?-IH?,�% p/:,,% ��% :,4% % lN-,<% G79:/9. 1%
+-,+/0797:% 9% </3?/93?/B% R?/:,% •%  ��=% 7% 47?H,% 9% 0-IP.@%
R?/:7@�% U4/4% /+O4% :,P% 9% /32/9I% .0,.% 3/8072.A% I1,>2.?7=%

270%?/4/-O<%-7>/47%9,:735%/?/:/%��%:,4%9%3/4-I02.1,349,%3%
.8074,:5349/<% vG-/39,V,2.,v�% m1,>2.?% vn34-/2/<.A6  v%
9O0,-H7:%>/:,,%0,3A4?7%+,-,.8072.B�%%

lN-,<% G79:/9.1% A9:A,43A% /02.<%
.8%-78-7>/41.?/9%2/9/B%?/2k,+k..%
734-/2/<.1,3?/P/% />-78/972.A=%
?/4/-7A% +-.2A:7% +-.% ,P/% I1734..%
+-.2k.+.7:52/%0-IP/B%9.0�%K/P076
4/=% 0/% ��6@% P/0/9% oo% 9,?7=%
734-/2/<.A% 3?/-,,% >O:7%
<74,<74.1,3?/B% P,/P-7N.,B=% 2/%
+/3:,% -78-7>/4?.% 2/9/B%
?/2k,+k..% 734-/2/<.A% 9% R?/:,%
-733<74-.97:735% 3% 4/1?.% 8-,2.A%
<.-/9/88-,21,3?.@% +-/>:,<�% 14/%
47?/,% F3,:,227A=% ?7?/,% <,34/% 9%
2,B% 872.<7,4% 1,:/9,1,349/r%

n34-/N.8.?7% .% ?/3</:/P.A% 6% 27.>/:,,% .24,-,32O% 0,4A< % .%
827?/<349/% 3% 2.<.% -73R.-A,4% .@% ?-IP/8/-% 0/% <73R47>/9%
F3,:,22/B�%%
F% "��%P/0I%+-.%I1734..%lN-,<7%
G79:/9.17%9%n?70,<..%27I?%>O:%
3/8072% 27I12/6+/+I:A-2OB%
HI-27:% vS,<:A% .% F3,:,227Av=%
?/4/-OB% 2717:% 9O@/0.45% 9%  "��%
P/0I�% …I-27:% >O:% /32/972% +/%
.2.k.74.9,% ?-I+2,BR.@%
734-/2/</9% .% 734-/2/<.1,3?/B%
/>V,349,22/34.% 27R,B% 34-72O%
0:A%-,R,2.A%97H2O@%3/k.7:52/6
?I:54I-2O@% +-/>:,<�%
+-/+7P720O%27%9O3/?/<%27I12/<%
I-/92,% 0/34.H,2.B% <.-/9/B% .%
/4,1,349,22/B% 27I?.% 9% />:734.%
.33:,0/972.A% S,<:.% .% K/3</37=% 27I?% /% S,<:,% .%
?/3</2794.?,�% lN-,<% G79:/9.1% 9% 27R.% 4-I02O,% 0:A%
734-/2/<.1,3?.@% HI-27:/9% 9-,<,27=% +/6+-,H2,<I=% 7?4. 92/%
-7>/47,4% 270% 9O@/0/<% WS,<:.% .% F3,:,22/BY�% % *���������
��6
���6���(�
	����
���
�C%
]N,-7% 27I12O@% .24,-,3/9% ;>.:A-7% 6% +-/>:,<O%
734-/2/<.1,3?/P/% />-78/972.A=% 4,32/% 39A8722O,% 3%
:.?9.07k.,B% 734-/2/<.1,3?/B% >,8P-7</42/34.% .%
9/8-/H0,2.,<% 0I@/92/34.% />V,3497% 27% /32/9,% 0722O@%
3/9-,<,22/B%27I?.�%%
F% />V,<% +,-,12,% ,P/% +I>:.?7k.B% *?2.P.=% >-/R;-O=%

+-/P-7<<2O,% 34745.=%
<,4/0.1,3?.,% -78-7>/4?.C% >/:,,%
���% 278972.B�% % % % % % `78-7>/4722O,%
.<%I1,>2.?.%0:A%+/%734-/2/<..=%7%
47?H,% 27I12/6+/+I:A-2O,% .%
0,43?.,% ?2.P.% .80797:.35% 9%
.8074,:53497@% vFO3R7A% R?/:7v=%
vi-/N7v=% vG-/39,V,2.,v�% F/4%
4/:5?/% 2,?/4/-O,% .8% 2.@�% ve9/A%
F3,:,227Av=% vS9,802O,% 3?78?.v=%
vL,/>O?2/9,22O,% +-.?:;1,2.A%
;2/P/%734-/2/<7v=%vn34-/2/<.A%/4%
n%0/%•v=%vK/3</2794.?7%/4%n%0/%•v=%
vn34-/N.8.?7% R?/:52.?Iv=%
vU9/:;k./2.-I;V7A% F3,:,227Av=%

va,4/0.?7% +-,+/07972.A% 734-/2/<..v=% vj32/97% />I1,2. A%
734-/2/<..v�%%
K71,349,22O<% +/</V2.?/<% 0:A% +-,+/07974,:,B% 27I?.% /%
2,>,% % A9:A,43A% 1,49,-47A% ?2.P7% +/% 0.07?4.?,% 734-/2/<..%
ve,/-.A% .% +-7?4.?7% />I1,2.A% 734-/2/<..v�% F% 39/.% #�%:,4%
lN-,<% G79:/9.1% T,9.472% +-/0/:H7,4% 7?4.92/% -7>/4745= %
872.<7A35% +-/39,4.4,:53?/B% 0,A4,:52/345;% 9% />:734.%
734-/2/<..�%%
>)�����5/�������9�����)K	�3�'�����.���(�	�.�����"�!
���	�� %	� L������ ��)� ���3����� � �	�	������� '������.��
���	������ ��������	.�� )�3����� ��� ������ ��������		� 	 �
���������4� %
%

Q�1R1�0;)�MG6�0�D1�'��+IS �D6+0+:���:����)�
'C�+:�'L�(�)� 1�:6�,�0++� ,1/�)� �:61,;� ,+A(+)�
@�('�,� +� +�(6�,,CC� �'1���16,��:L� A1� H1/�
0,���'�:,+)��R��,��,;)�:6=��,1��'1���1�:6�,�0++S�
�

2�#1-� 6-&,+.�!,'"0*,�.�#�#,7',� ����������
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†,:/9,1,3?/,% 8-,2.,% >.2/?I:A-2/=% /2/% +-.3+/3/>:,2/% ?%
/k,2?,%-7334/A2.A%0/%+-,0<,47%.%,P/%N/-<O%+/%2,>/:5R.<%
/4:.1.A<% 9% .8/>-7H,2.A@=% ?/4/-O,% +/:I17;4% +-79OB% .%
:,9OB% P:78�% l34,349,22/=% .<,22/% 47?/,% 34,-,/3?/+.1, 3?/,%
8-,2.,%0:A%1,:/9,?7%27.>/:,,%+-.9O12/%.%I0/>2/�%j02 7?/%
?% 734-/2/<..% Q4/% .<,,4% 9,35<7% /407:,22/,% /42/R,2.,% 6%
:;>O,% 2,>,32O,% />t,?4O% I07:,2O% 2734/:5?/=% 14/% 2.% /%
?7?/<% 34,-,/9/3+-.A4..% 2,% </H,4% >O45% .% -,1.=% 07H,%
>/:5R.,% >.2/?I:A-2O,% 4,:,3?/+O% +/89/:A;4% ?/<N/-42,, %
27>:;0745% .% +/9O3.45% 1I9349.4,:52/345% .% -78-,R7;VI; %
3+/3/>2/345%P:787=%2/%2,%07;4%34,-,/QNN,?47�%%
M% 93,% H,% 34,-,/.8/>-7H,2.A% 734-/2/<.1,3?.@% />t,?4/9 %
+/:I1.45%9/8</H2/‡%%
%
`733</4-.<% -78:.12O,% 3+/3/>O% +-/3</4-7%
34,-,/.8/>-7H,2
.B�%M@%0/3474/12/%
<2/P/% .%
>/:5R.2349/% .8%
2.@% +-.<,2.<O% 9%
0/<7R2,<%
.3+/:58/972..�%%
L79,-2/,=% <2/P.,%
+/<2A4% 0,43?.,%
34,-,/3?/+O% 6%
309/,22O,%
3:7B0/3?/+O=% 9%
2.@% ?7H0OB% P:78% 9.0.4% % .8/>-7H,2.,% 39/,P/% 3:7B07% 1,-,8%
2,>/:5RI;% +/:/H.4,:52I;% :.28I�% e7?/B% 3+/3/>% 27.>/:, ,%
I0/>,2% .% +-/34=% 4/:5?/% +-.0,43A% .8P/479:.9745% +7-O%
3:7B0/9%.%3+,k.7:52O,%-7</1?.%0:A%2.@�%i7%.%34,-,/3?/+O%
0:A%3:7B0/9%%0792/%IH,%2,%934-,17;43A%9%+-/07H,%6%.@%4/H,%
+-.0,43A% 0,:745% 37</<I�% F% 34,-,/3?/+% </H2/%
-733<74-.9745% .% 27+,174722O,% 27% >I<7P,% 34,-,/+7-O=%
4/:5?/% 2,/>@/0.</% />,3+,1.45% .@% 2/-<7:52I;%
/39,V,22/345�% e7?/B% 34,-,/3?/+% </H2/% .8P/4/9.45%
37</34/A4,:52/% .8% ?7-4/27% .% +7-O% :.28% 3% N/?I32O<%
-7334/A2.,<% /?/:/%  �����% 3<�% F<,34/% 34,-,/3?/+/9% </ H2/%
.3+/:58/9745% .% 8,-?7:52O,% 3.34,<O% 4.+7% +,-.3?/+/9% .:.%
+-.8<O%6%/2.%+/89/:A;4%/>@/0.453A%>,8%:.28%.%0/3474/12/%
I0/>2/%-733<74-.9745%?-I+2O,%.8/>-7H,2.A=%27+,17472 2O,%
27%>I<7P,�%%
F4/-/B% 97-.724% 6% .3+/:58/972.,% +-/,?4/-/9% .%
+/:A-.87k./22O@% /1?/9�% e7?/B% 3+/3/>% +-.<,2A,43A% 9%
?.2/4,74-7@�% G-.% Q4/<% 27% Q?-72% +-/,k.-I,43A% 097%
.8/>-7H,2.A% /40,:52O<.% +-/,?4/-7<.=% 27% ?7H0/<% .8%
?/4/-O@% I3472/9:,2% +/:A-.87k./22OB% N.:54-=% /3.%
+/:A-.87k..% ?/4/-O@% +,-+,20.?I:A-2O�% M8/>-7H,2.,%
-733<74-.97,43A% 4/H,% 1,-,8% +/:A-.87k./22O,% /1?.=% /3 .%
+/:A-.87k..% /1?/9% 47?H,% 987.<2/% +,-+,20.?I:A-2O% .%
+7-7::,:52O%/3A<%N.:54-/9%+-/,?4/-7%6%4/P07%?7H0OB%P:78%
I9.0.4% 4/:5?/% v39/,v% .8/>-7H,2.,=% 0-IP/,% H,% >I0,4%
+-7?4.1,3?.% +/:2/345;% +/P7R,2/% N.:54-/<�% U4/4% 3+/3/ >%
/>,3+,1.97,4=% +/H7:IB=% 27.:I1R,,% ?71,349/=% /027?/% 9%
0/<7R2.@% I3:/9.A@% 9/3+-/.89,34.% Q4I% 3@,<I% 0/3474/12/%
3:/H2/�%%
e-,4.B% 97-.724% 6% .3+/:58/972.,% k9,42O@% /1?/9% .%
4/2.-/9722O@%.8/>-7H,2.B%6%727P:.N/9=%.<,22/%+/%47?/<I%
+-.2k.+I% I34-/,2O% 0,43?.,% 34,-,/?2.P.�% j1?.% */>O12/ %
?-732/68,:,2O,C%4/H,%2IH2O=%/027?/%.8/>-7H,2.,%,0.2 /,%.%
,P/% </H2/% 27+,174745% 27% >I<7P,% .:.% -733<74-.9745% 27%
Q?-72,% </2.4/-7�% K% 3/H7:,2.;=% +-.% Q4/<% 3+/3/>,% 2,%
I07,43A% +/:2/345;% +/079.45% 94/-/,% .8/>-7H,2.,% 0:A%
?7H0/P/% P:787% .% ?7-4.2?7% 3:,P?7% 09/.43A�% i7% .%
k9,4/+,-,0717% 3.:52/% 34-707,4�% G/Q4/<I% 47?/B% 3+/3/>% 2,%
-,?/<,20I,43A% 0:A% .8/>-7H,2.B=% 3/0,-H7V.@% /1,25%
?/24-7342O,%.:.%A-?/%/?-7R,22O,%0,47:.�%

L7% Q?-72,% </2.4/-7% 34,-,/.8/>-7H,2.,% </H,4% >O45%
3N/-<.-/972/% .% 1,-,0/972.,<% ?70-/9�% F% Q4/<% 3:I17,%
47?H,% 4-,>I;43A% 3+,k.7:52O,% /1?.68749/-O=%
3.2@-/2.8.-/9722O,% 3% </2.4/-/<% .% +/+,-,<,22/%
+/?78O97;V.,% .8/>-7H,2.,% 0:A% :,9/P/% .% +-79/P/% P:787 �%
L,?/4/-O,%9.0,/?7-4O%?/<+:,?4/97:.35%47?.<.%/1?7<.= %2/%
R.-/?/P/%-73+-/34-72,2.A%Q47%4,@2/:/P.A%2,%+/:I1.:7 �%
M=% 27?/2,k=% +/3:,02.B% 97-.724=% 2,% 4-,>I;V.B% 2.?7?/P/%
/>/-I0/972.A% .% +/89/:A;V.B% -733<74-.9745% .8/>-7H,2. A%
?7?% 27% Q?-72,=% 47?% .% 27% >I<7P,�% j2% 87?:;17,43A% 9%
+,-,?-,342/<% -733<74-.972..% ?7-4.2/?% 34,-,/+7-O�% F%
+/0P/4/9:,22/B%34,-,/+7-,%?7-4.2?7=%+-,0278271,227A %0:A%
:,9/P/% P:787=% -73+/:7P7,43A% +-79,,=% 0:A% +-79/P/=%
3//49,4349,22/=% :,9,,�% i:A% -733<74-.972.A% 47?/B% +7- O%
2IH2/% 39,34.% P:787% 47?=% ?7?% >I04/% -733<74-.97,43A% /1,25%
>:.8?.B% +-,0<,4=% 0:A% />:,P1,2.A% </H2/% .% 27% 37</<% 0,:,%
3</4-,45% 27% +7:,k=% -73+/:/H,22OB% +-.<,-2/% +/3,-,0.2 ,%
<,H0I%P:787<.%.%34,-,/+7-/B�%G/3:,%4/P/=%?7?%.8/>-7H,2.A%
34,-,/+7-O% -7809/A43A=%2IH2/%0/>.453A%39,0,2.A% 3-,02.@%
.8/>-7H,2.B% .% 3N/?I3.-/97453A% 27% 2.@�% lV,% I0/>2,,%
-733<74-.9745% 47?.,% 34,-,/+7-O% 1,-,8% 2,>/:5RI;%
+-A</IP/:52I;%<73?I=%9O-,8722I;%9%4,<2/B%>I<7P,=%-78<,-%
/49,-34.A%0/:H,2%>O45%%2,<2/P/%%<,25R,%-78<,-7%?7H0/B%
?7-4.2?.% 9% 34,-,/+7-,�% U4/4% 3+/3/>% 4-,>I,4% 2,?/4/-/ B%
4-,2.-/9?.% .% 9O8O97,4% I347:/345% P:78=% 9+-/1,<=% 2,%
3:.R?/<% 3.:52I;% .% 2,% 9-,02I;% +-.% I<,-,22/<% 9-,<,2.%
-7>/4O�% K-/<,% 4/P/=% /P-72.1.97,43A% -78-,R,2.,% 32.<? /9=%
47?% ?7?% 3:.R?/<% >/:5R/B% IP:/9/B% -78<,-% N/4/P-7N.B%
+-.9/0.4% ?% 3:.R?/<% 3.:52/<I% 27+-AH,2.;% P:78% +-.%
3/9<,V,2..% .8/>-7H,2.A�% p/:5R.2349/% 32.<?/9=%
+-.9,0,22O@%9%Q4/B%34745,=%-7331.472O%.<,22/%0:A%47?/P/%
3+/3/>7%+-/3</4-7�%
%
j>O12/% 34,-,/32.</?% 0,:7;4=% 32.<7A% />t,?4%
/02/9-,<,22/% 3% 09I@% 4/1,?=% -782,3,22O@% 27% 2,?/4/-/,%
-7334/A2.,=% 278O97,</,% >78.3/<�% j2% /+-,0,:A,43A%
-7334/A2.,<% 0/% />t,?47% 3t,<?.% .% 9O>.-7,43A% />O12/%
47?/B=% 14/>O% IP/:% 3@/H0,2.A% /+4.1,3?.@% /3,B% *IP:/9/B%
34,-,/>78.3C% 3/3479:A:% % /?/:/% �% P-70I3/9% 6% +-.% Q4/<%
9/3+-.A4.,%34,-,/?7-4.2?.%27.>/:,,%?/<N/-42/�%G/:I1 .45%
47?.<% 3+/3/>/<% 34,-,/32.<?.% </H2/% 4/:5?/% 32.<7A%
27.>/:,,% >:.8?.,% ?% 27<% />t,?4O% 6% 3,-,>-.34O,% />:7?7 =%
<,4,/-O% .% .@% 3:,0O=% 2/% .% 0:A% Q4.@% />t,?4/9% +/270/>.43A%
>78.3% +/-A0?7% 2,3?/:5?.@% ?.:/<,4-/9�% L/% IH,% 0:A%
34,-,/3t,<?.% TI2O% -7334/A2.,% <,H0I% 27>:;074,:A<.%
0/:H2/%>O45%3-792.</%3%0.7<,4-/<%S,<:.=%.%07H,%9%Q4/<%
3:I17,%IP:/9/B%34,-,/>78.3%*3I4/127A%:.>-7k.AC%3/34 79.4%9%
:I1R,<% 3:I17,% 1I45% >/:,,%  % P-70I37�% % K% 4/<I% H,%
/02/9-,<,227A% 3t,<?7% 3% >/:5R.<% >78.3/<% 39A8727% 3%%
3,-5,82O<.% /-P72.87k./22O<.% .% 4,@2.1,3?.<.%
4-I02/34A<.=% +/Q4/<I% A% /3472/9:;35% 27% >/:,,% +-/34/<%%
3+/3/>,�%%
%

%
%
i:A% +/:I1,2.A% 734-/2/<.1,3?.@% 34,-,/32.<?/9% </H2/%
9/3+/:58/97453A% 4,<=% 14/% >/:5R.2349/% +:72,4%9-7V7;43A=%
7%TI27%3:,P?7%+/9/-71.97,43A%>:7P/07-A%:.>-7k.A<%*0/%#=�%
P-70I3/9% +/% 0/:P/4,% 9% ?7H0I;% 34/-/2IC% „% Q4/P/% 9+/:2,%
0/3474/12/%0:A%+/:I1,2.A%34,-,/+7-�%%
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L7.>/:,,% +-/34/% +/:I1.45% 34,-,/.8/>-7H,2.A%
9-7V7;V.@3A% +:72,4=% .<,;V.@% ?7?.,64/% @7-7?4,-2O,%
0,47:.% 27% 0.3?,% *,3:.=% ?/2,12/=% 97R,% />/-I0/972.,%
+/89/:A,4% +/:I1745% 0/3474/12/% ?71,349,22O,% 32.<?.%
+:72,4C% 6% -,7:52/% Q4.<% I3:/9.A<% I0/9:,49/-A;4% a7-3%.%
f+.4,-�% i:A% +/:I1,2.A% 34,-,/+7-O% 0/3474/12/=% 14/>O%
+:72,47% <,H0I% </<,247<.% 3t,</?% +/9,-2I:735% 27% IP/:%
/?/:/%�6 �%P-70I3/9�%S27A%+,-./0%9-7V,2.A%+:72,4O=%:,P?/%
9O1.3:.45% 9-,<,22/B% .24,-97:% <,H0I% 32.<?7<.% 6% 0:A%
a7-37%/2%3/3479.4%/?/:/%��6��=%7%0:A%f+.4,-7%6%/?/:/% �6
��%<.2I4�%F+-/1,<=%0,47:.%27%a7-3,%1734/%+-7?4.1,3?.%2,%
<,2A;43A% 0,25% /4/% 02A% .% </H2/% .3+/:58/9745% +7-O%
32.<?/9=% +/:I1,22O,% 9% -782O,% 02.�% i:A% f+.4,-7% Q4/%
2,9/8</H2/=%47?%?7?%,P/%/>:712OB%+/?-/9%/1,25%.8<,21.9�%%
%
i:A% TI2O% ?7-4.27% 27<2/P/% 3:/H2,,% 6% /02/9-,<,22/%
<,2A,43A%2,%4/:5?/%/39,V,22/345%0,47:,B%+/9,-@2/34. =%2/%
.% IP:O% :.>-7k..% +/% />,.<% /3A<% 7% 47?H,% IP:/9/B% -78<,-%
0.3?7�%%
%

%
%
e-I02,,%93,P/%+/0/>-745%/39,V,22/345%TI2O%6%4,-<.274/-%
0/:H,2% +-/@/0.45% 34-/P/% +/% /02.<% .% 4,<% H,% />t,?47<%27%
+/9,-@2/34.%TI2O%6%N787%+-.%Q4/<%>I0,4%/4:.17453A%87%31,4%
:.>-7k..=% +/Q4/<I% :I1R,% +:72.-/9745% 27>:;0,2.A% 3%
+/</V5;%Q:,?4-/22O@%74:73/9%TI2O=%27+-.<,-%•�
���
%)���%
��
�	�% % G/0/>-745% 47?.,% </<,24O=% 07% ,V,% +-.% +/0@/0AV.@%
8271,2.A@%:.>-7k..%0/9/:52/%3:/H2/�%%
%

%
lV,% /02/% 97H2/,% I3:/9.,% +/:I1,2.A% ?71,349,22/B%
34,-,/+7-O% TI2O% *07% .% +:72,4C% 6% 2,/>@/0.</=% 14/>O%
27>:;074,:5% 27@/0.:3A% 9% +:/3?/34.% 9.0.</P/% +/9/-/47 %

32.<7,</P/% 2,>,32/P/% 4,:7�% U4/% 8271.4=% 14/% 0:A% +:72,4%
27.>/:,,% ?71,349,227A% 34,-,/3t,<?7% 9/8</H27=% ?/P07%
S,<:A%27@/0.43A%9%+:/3?/34.%Q?974/-7%+:72,4O�%i:A%TI2O%
3.4I7k.A% 32/97% 2,3?/:5?/% 3:/H2,,% 6% ?-/<,% 3:I17A% 3t,<?.%
/>/.@%?70-/9%+-.%2I:,9/B%:.>-7k..%+/%R.-/4,%*4�,�%9%Q4/<%
3:I17,=% ?7?% .% 0:A% +:72,4=% 9.0.<OB% +/9/-/4% TI2O%
+-/.3@/0.4% 90/:5% Q?974/-7C% 9/8</H,2% 97-.724% 3t,<?.%9%
</<,24O=% ?/P07% :.>-7k..% +/% R.-/4,% +-/4.9/+/:/H2O% +/ %
27+-79:,2.;�% F% Q4/<% 3:I17,% 27% 34,-,/+7-,% .8/>-7H,2. ,%
TI2O%</H,4%>O45%3.:52/%+/9,-2I4/%6%9+:/45%0/%"�%P-70I3/9�%
L,3?/:5?/% I+-/34.45% 87071I% </H2/=% 32.<7A% 9>:.8.%%
</<,24/9% +/:2/:I2.B% 6% 9% Q4/<% 3:I17,% 2,>/:5R.,%
2,3//49,4349.A% 9% /39,V,22/34.% />t,?4/9% 3472/9A43A%
2,87<,42O%.%2IH2/%+/0/>-745%4/:5?/%:.>-7k.;�%
%
%L/% 2IH2/% I1,345=% 14/% +-.% .8<,2,2..% 27+-79:,2.A%
/39,V,2.A%9.0%TI2O%.8<,2A,43A%0/9/:52/%3.:52/=%+/Q4/<I%
2,H,:74,:52/% 9% 34,-,/+7-,% .3+/:58/9745% 32.<?.=% /0.2 % .8%
?/4/-O@% 30,:72% % 0/% +/:2/:I2.A=% 7% 0-IP/B% 6% % +/3:,�% S74/%
9+/:2,% 0/+I34.</=% ,3:.% 4/:5?/% 27% /02/<% .8% 32.<?/9%
87<,4,2% 4,-<.274/-% 6% 27% >/:,,% +/9,-2I4/<% ?% 27<% ?-7;%
0.3?7�% G/:2/:I2.,% +-,0/3479:A,4% ,V,% /02I% 9/8</H2/34 5%
0:A% +/:I1,2.A% 34,-,/32.<?/9% % „% 8.</B=% ?/P07% TI27%
27@/0.43A% 9O3/?/% 270% P/-.8/24/<=% </H2/% 30,:745% 097%
32.<?7%87%2/15%„%9,1,-/<%.%I4-/<=%3%.24,-97:/<%/?/:/% �%
173/9�% G-7907=% IP:/97A% 9,:.1.27% 34,-,/>78.37% 9% Q4/<%
3:I17,% />O12/% 2,% +-,9OR7,4%  % P-70I37% .% 34,-,/QNN,?4%
/?78O97,43A%3:7>/%9O-7H,22O<�%
%
i:A% +/:I1,2.A% 34,-,/.8/>-7H,2.B% </H2/% .3+/:58/9745% .%
3/>349,22O,% 09.H,2.A% />t,?4/9% 27% N/2,% 89,802/P/% 2,>7%
*734,-/.0O=% ?/<,4OC% .:.% 9-7V,2.,% 2,>7% /42/3.4,:52/%
8,<2O@%+-,0<,4/9%6%+-.%Q4/<=%+-7907=%2,%I07343A%+/:I1.45%
QNN,?4% />t,<2/34.% />t,?47% 6% >I0,4% 87<,42/% 4/:5?/% ,P/%
>/:,,% >:.8?/,% +/:/H,2.,% 27% N/2,% 89,80% .:.=% 27+-/4.9 =%
I07:,2.,%/42/3.4,:52/%8,<2O@%+-,0<,4/9�%M<,22/%47?% >O:%
+/:I1,2% 32.</?% +-/@/H0,2.A% F,2,-O% +/% 0.3?I% ]/:2k7% 6%
I9O=%]/:2k,%9OP:A0.4%3/9,-R,22/%+:/3?.<ˆ%%
%
M24,-,32OB% />t,<2OB% QNN,?4% </H2/% +/:I1.45=% 32.<7A%
3+I42.?.% f+.4,-7=% 2/% >I0,4% 0/9/:52/% 4-I02/% />,3+,1. 45%
0/34/9,-2/345% 47?.@% 32.<?/9% 6% 9,05% >O34-,,% 93,P/=% ?7?%
+-79.:/=%309.P7453A%>I0I4%3+I42.?.=%>:.H7BR.,%?%+:72,4,=%
7%2,%?%27<=%?7?%@/4,:/35%>O�%G-.0,43A%+/0>.-745%</<,24O=%
?/P07% >/:,,% I07:,22O,% 3+I42.?.% 09.HI43A% +/0% 2,>/:5R .<%
IP:/<% 90/:5% :I17% 8-,2.A=% .:.% +-/34/% 2,% 9?:;1745% 9% ?70-%
v2,+/0@/0AV.,v%3+I42.?.�%%
%

%
l3:.% +/0@/0AV7A% +7-7% 32.<?/9%30,:727% *.:.% +/0/>-727%9%
97R,<% N/4/7-@.9,C=% </H2/% +-.34I+745% ?% 3>/-?,%
34,-,/+7-O�%i:A%Q4/P/%</H2/%9/3+/:58/97453A%>,3+:742/B%
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+-/P-7<</B% ~��
��% •����% )�$�
%
*�������	��
���–����
������	����$
� C=% ?/4/-7A% +/89/:A,4%
3?/--,?4.-/9745%.%9O-/92A45%32.<?.%.%+/0P/4/9.45%.@%0:A%
:;>/P/% 97-.7247% +-/3</4-7�% G-/P-7<<7% 0/9/:52/% :,P?7 % 9%
/39/,2..=% 2/% 0:A% +/2.<72.A% 3I4.% /+,-7k.B% +-/0,:7,<% %
-7>/4I% 9% />O12/<% P-7N.1,3?/<% -,07?4/-,=% 27+-.<,-=% 9%
�����% •����	����% K% 4/<I% H,=% ,3:.% 32.<?.% +/:I1,2O% 9%
-782O@%I3:/9.A@=%+-,097-.4,:52I;%%+/0P/2?I%.8/>-7H,2.B%
9%P-7N.1,3?/<%-,07?4/-,%0,:745%I0/>2,,�%
%

%
%
L7.>/:,,% 3:/H27% />-7>/4?7% 32.<?/9% TI2O=% 47?% ?7?% /2.%
0,:7;43A% 3% >/:5R.<% .24,-97:/<=% 1734/% +/:P/07% .:.%
>/:5R,=% 9% -782O@% I3:/9.A@=% 7%
.2/P07% .% 27% -782O@% .234-I<,247@=%%
?-/<,% 4/P/=% .8/>-7H,2.A% TI2O%
279,-2A?7% % >I0I4% .<,45% -782OB%
-78<,-% .% /-.,247k.;�% `733</4-.<%
.<,22/%47?/B%3:I17B�%
]2717:7% % />7% 32.<?7% 2,/>@/0.</%
+-.9,34.% ?% /02/<I% -78<,-I�% i:A%
Q4/P/% :,P1,% 93,P/% .8<,-.45%
.234-I<,24/<% v:.2,B?7v% 0.7<,4-O%%
0.3?/9% .% 27B4.% .@% /42/R,2.,=%
874,<% I<,25R.45% >/:5R,,%
.8/>-7H,2.,% 9% 3//49,4349..% 3%
27B0,22O<% ?/QNN.k.,24/<�% U4I%
/+,-7k.;% 9% :;>/<% 3:I17,% :I1R,%
30,:745% 2,% v27% P:78/?v=% 7%
/-.,24.-IA35% 27% -,8I:5474O%
.8<,-,2.B=% 47?% ?7?% 07H,%
2,>/:5R7A% /R.>?7% 9% <73R47>,%
>I0,4% 3.:52/% <,R745% 9/3+-.A4.;%
34,-,/.8/>-7H,2.A�% i7:,,%
.8/>-7H,2.A% 2IH2/% -78<,34.45% 27%
/40,:52O@% 3:/A@% .% 3/9<,34.45%
.8/>-7H,2.A% 0.3?/9=% 27?:/2AA%
/0.2% /42/3.4,:52/% 0-IP/P/�% T,P1,%
93,P/% Q4/% 30,:745=% I3472/9.9%
+-/8-712/345%9,-@2,P/%3:/A%9%��{�%%
G-.% Q4/<% >I0,4% 87<,42/=% 14/%
0,47:.% 27% +/9,-@2/34.% 2,%
3/9+707;4=% /2.% 309.2I4O% *14/% .%
07,4% 34,-,/QNN,?4C% 2/% 309.P% Q4/4%
0/:H,2% >O45% P/-.8/247:52O<=%
+/Q4/<I% 2,/>@/0.</% +/9,-2I45%
@/:34% 6% .234-I<,24/<% v:.2,B?7v%
+-/9/0.<% :.2.;=% 3/,0.2A;VI;%
?7?I;64/% % @7-7?4,-2O,% 0,47:.%
/>/.@% .8/>-7H,2.B=% +/3:,% Q4/P/% 9%
<,2;%%v.8/>-7H,2.,%6%+/9,-2I45%@/:34%6%+-/.89/:52/v%>I0,4%
3-78I%+/03479:,2/%2IH2/,%8271,2.,%IP:7%+/9/-/47�%e, +,-5%
9/89-7V7,<% 2,+-/8-712/345% 9,-@2,P/% 3:/A% 27%  ��{% 6%
/347:/35% +/0?/--,?-.-/9745% A-?/345=% ?/24-734% .% k9,4%
32.<?/9q% 3-792.9745% .@% I0/>2,,% 93,P/% 9?:;17A�9O?:;17A%
9.0.</345%9,-@2,P/%3:/A�%
j>7% .8/>-7H,2.A% </H2/% 3/@-72.45% 9% -782O,% N7B:O% .%
/?/2174,:52I;%3>/-?I%+7-O%+-/0/:H.45%9%+-/P-7<<,%~� �
��%

•����% )�$�
% 6% /27% +/89/:.4% /1,25% :,P?/% .% >O34-/%
+/0P/4/9.45%34,-,/+7-I%:;>/P/%4.+7�%
i:A% +/:I1,2.A% 34,-,/+7-O=% +-,0278271,22/B% 0:A%
v+,-,?-,342/P/v% +-/3</4-7% 9% P-7N.1,3?/<% -,07?4/-,% 3 :/.%
309.P7;43A% % P/-.8/247:52/=% 47?=% 14/>O% 3:,97% >O:/%
.8/>-7H,2.,% 0:A% +-79/P/% P:787=% :.R2.,% 1734.% 3:/,9%
/>-,87;43A=% 14/>O% />7% .8/>-7H,2.A% >O:.% 2/-<7:52/%
9.02O=% 9O+/:2A,43A% /?/2174,:527A% ?/--,?k.A% 1,4?/34.=%
?/24-7347% .% k9,4/9/B% 273OV,22/34.���% F% -,8I:5474,%
+/:I1.43A%34,-,/+7-7=%+/0/>27A%+/?78722O<%%27%-.3I2?7@�%
G/0P/4/9?7% 34,-,/.8/>-7H,2.A=% +-,0278271,22/P/% 0:A%
-733<74-.972.A% 1,-,8% ?-732/68,:,2O,% /1?.=% 2,3?/:5?/ %
3:/H2,,�% FO-792.972.,% 32.<?/9% 9O+/:2A,43A% 47?% H,=% ?7?%
/+.372/% 9OR,=% 32.<?.% 3/@-72A;43A% 9% /40,:52O@% N7B:7@�%
e,+,-5% 2,/>@/0.</% /4-,07?4.-/9745% ?7H0/,% .8/>-7H,2. ,%
47?=% 14/>O% ,P/% >O:/% 9.02/% 4/:5?/% 1,-,8% 3//49,4349I;V.B%
39,4/N.:54-�% i:A% Q4/P/% 9% .8/>-7H,2..=% +-,0278271,22 /<%
0:A% +-/3</4-7% 1,-,8% 3.2,68,:,2OB% 39,4/N.:54-% */>O12 /%
0:A% +-79/P/% P:787C% 2IH2/% I07:.45% 93;% .2N/-<7k.;%
?-732/P/% ?727:7% *+,-,@/0.<% 9% -,H.<% +/?727:52/P/%
+-/3</4-7% 6% /?2/% vK727:Ov=%9O0,:A,<% 0:A% -,07?4.-/972.A%
?-732OB% ?727:% .% 87:.97,<% ,P/% +/:2/345;% 1,-2O<C=% 9/%
94/-/<% .8/>-7H,2..=% 27+-/4.9=% /3479:A,<% 4/:5?/% ?-73 2OB%
?727:=% 871,-2AA% 8,:,2OB% .% 3.2.B�% % F% -,8I:5474,% 0/:H2O%
+/:I1.453A% .8/>-7H,2.A=% +/% 4/2I% +-.<,-2/%
3//49,4349I;V.,% k9,4I% 39,4/N.:54-/9% /1?/9�% S74,<%
.8/>-7H,2.A% 3/9<,V7;43A% 9% /40,:52/<% N7B:,% .% 0:A%
9,-@2,P/%3:/A%I347279:.97,43A%+-/8-712/345%��{�%j>O 12/%
+-.@/0.43A% IH,% 27% P/4/9/<% 34,-,/.8/>-7H,2..% +/9O3.4 5%
?/24-7342/345% .% 3?/--,?4.-/9745% I-/92.% 8,:,2/P/% .%
?-732/P/=% I3472/9.9% *.234-I<,24% vm-/92.vC% <,4?.%
<7?3.<I</9% 27% 3-,8O% P.34/P-7<<% 9% 3//49,4349I;V.@%
?727:7@�% L.H,% +/?7872/% .8/>-7H,2.,=% +/:I1,22/,% 47?. <%
3+/3/>/<�%%

%
e7?.,% 32.<?.% </PI4% 34745% .24,-,32O<% .% 2,/>O12O<%
+/3/>.,<% +/% 734-/2/<..=% +-,?-732/B% .% /1,25% 27P:A02/ B%
.::;34-7k.,B%+/09.H2/P/%<.-7%2,>,32O@%4,:�%
%
�����
�j��K����� ��������# �����2 ���� ��
*3+,k.7:52/%0:A%HI-27:7%WL,>/39/0YC%
�
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%

W+/!''��(<�S!4+'!�0�&!��)6''�)����.-)'0)��]^�
BP����_�(�������8��7���"�7�

%
]% 3,-,0.2O% .;:A% 271.27,43A% 8/:/47A% +/-7% 0:A%

27>:;074,:,B% 4I<722O@% />t,?4/9=% ?/4/-7A% +-/0:.43A% 0/%
37</P/%?/2k7%3,24A>-A%„%2717:7%<,H3,8/25A%9%27R.@%?-7A@%
.% /3,22,B% -73+I4.kO�% K7H07A% 2/97A% .;:53?7A% 2/15% 93,%
4,<2,,=%93,%>/:5R,%/27%/4?-O97,4%4I<722O@%/>t,?4/9=%93,%
3.:52,,%+-.4AP.97,4%P:I>.2/B%39/,P/%2,>7�%

X:7927A% :,42AA% 0/34/+-.<,174,:52/345% „% Q4/%
<:,12OB% +I45% „% 0.3?%27R,B% P7:7?4.?.% 9% -78-,8,=%3/%93,<.%
W9O4,?7;V.<.Y% .8% 2,P/% 3?/+:,2.A<.=% 0.NNI82O<.% .%
+:72,47-2O<.% 4I<722/34A<.�% ]% 37</B% 9,-R.2O% 2,>7=% /4%
3/89,80.A%T,>,0A%3+707,4%/2%09I<A%.3?-AV.<.3A%-I15A<.%?%
P/-.8/24I=% /<O97A% 9:70,2.A% 3/89,80.B% T.3.1?.=% ]4-,: O=%
j-:7=% S<,.=% —.47% .% ]4-,:5k7�% F/4% /27% „% ?9.24Q33,2k.A%
:;>.4,:53?/B% 734-/2/<..% 4I<722O@% />t,?4/9‡% l3:.% >O%
90-IP%+/%15,B64/%8:/B%9/:,%<2,%+-.R:/35%9O>.-745%<,H0I%
3/89,80.A<.% ?7?/P/64/% /02/P/% 9-,<,2.% P/07=% A% >,8%
3/H7:,2.A% /4?787:3A% >O% /4% >:.8?.@% 3+.-7:52O@%
4I<722/34,B=% 27>:;07,<O@% /3,25;=% /4% 34I0,2O@% -/33O+,B%
3?/+:,2.B=% 87<,-8R.@% 9% 0O<?,% 4I<722/34,B% 8.<2.@%
3/89,80.B%.%07H,%/4%>,80/22/P/%/?,727%9,3,22.@%P7:7?4.?=%
/3479.9%:.R5%:,42.B%<:,12OB%+I45%.%,P/%/?-IH,2.,�%M%?7?%
@/-/R/=% 14/% 47?/P/% 9O>/-7% 2,% 34/.4=% .% 14/% 27R=% 8,<2/B%
2,>/39/0% .8/>.:I,4% 4I<722O<.% />t,?47<.% 93,@% 4.+/9% 9 /%
93,<%-782//>-78..�%

T,42,,% 2,>/% „% Q4/% 47?/,% 2,>/=% P0,% 2,% 2IH27%
89,8027A% ?7-47�% l3:.% 87>O45% /% 3+/-4.92/<% +/.3?,% 0.+6
3?7,9=% 7% +-/34/% :;>/97453A% F3,:,22/B=% 4/% 0/3474/12/%
27+-79.45%4,:,3?/+%?I0762.>I05%9%/>:7345%<:,12/P/%+I4.=%7%
/347:52/,% /2% +/?7H,4% 37<�% a/:/127A% +,:,27=%
-73+707;V7A3A% 27% >,31.3:,22/,% <2/H,349/% 27?/:/4O@%
.P/:?/B% 89,80/1,?=% ?/4/-O@% 47?% <2/P/=% 14/% 9OP:A0A4%/2.%
3:/92/% <,R/?% 37@7-7=% -733O+79R.B3A% +/% +/:I=%
9O0,:A;V.,3A% /H,-,:5A% -733,A22O@% 3?/+:,2.B% 93,@%
<734,B=% 4I<722O,% >I3.2O% R7-/9.1?/9=% +-/H.:?.%
?/3<.1,3?/B%+O:.=%.3?/-?.%+:72,47-2O@%4I<722/34,B%„%9/4%
/2%„%27R%a:,12OB%GI45%9/%93,<%39/,<%9,:.?/:,+..‡%

G/<2;=% 14/% ?7?64/% -78=% /02.<% 0792.<% .;:53?.<%
9,1,-/<=% A% 87>O:% 0/<7% 89,802I;% ?7-4I% .=% /427>:;079%
+7-/1?I% 87+:72.-/9722O@% R7-/9O@% 3?/+:,2.B=% /347:3A%
3/93,<% >,8% +I4,9/0.4,:A% +/% 2,>I�% G-.R:/35% 27+-79.45 %
4,:,3?/+%?I0764/%9%/>:7345%3/89,80.A%]4-,:5k7%.%9/0.45%.<%
+/%2,>I%9%+/.3?7@%3:I17B2O@%/>t,?4/9�%K%>/:5R/<I%</,<I%
I0.9:,2.;% .% 2,% <,2,,% >/:5R/B% -70/34.% 9% +/:,% 8-,2.A%
+/+7:/35% 2,3?/:5?/% /17-/974,:52O@% -/33O+,B% -733,A22 O@%
3?/+:,2.B% .% 07H,% 4I<722/345% 9% 9.0,% R4-.@7% 3% 2,>/:5R/B%
87?/-;1?/B%27%?/2k,%„%a% #%?7?%9OA32.:/35%27%3:,0I;V,,%

I4-/�%
]/89,80.,%

]4-,:5k7% 47?/,% H,%
>,80/22/,=% ?7?% .%
3/89,80.,% i,9O=%
-789,% 14/% <,34/%
P7:7?4.?% 9% 2,<%
872.<7;4% 3?/+:,2.A%
.% 4I<722/34.�% …7:5=%
?/2,12/=% 14/% 9%
3-,02.@% R.-/47@% /2/%
34,:,43A% +/%
P/-.8/24I=% 870,97A%
9,-@IR?.%0,-,95,9=%.%
2,% 07,4% 9% +/:2/B%
<,-,% 273:70.453A%
39/.<.% >/P743497<.�%
e,<=% /027?/=%
+-.A42,,=%/?7879R.35%
27% ?7?/<62.>I05%
;H2/<% ?I-/-4,=%
879/,9O9745% 2/9O,%
-I>,H.% +/% 92.8% +/%
3?:/2,2.;% .:.%
/4?-O9745% 39,H.,%
+/0-/>2/34.% 0792/%
827?/<O@% />t,?4/9% 9%

+-,0I3</4-.4,:52/%
87@971,22OB%

>.2/?:5�%
l3:.% 8.<2,,% 2,>/% >:,V,4% +/% 3I4.% /02/B% A-?/B%

4I<722/345;=% 0/34I+2/B% 37<O<% 2,>/:5R.<% .234-I<,247< =%
4/% 27% :,42,<% 2,>,% .@% k,:O@% 1,4O-,% „% Q47?/,% /H,-,:5,�%
T7PI27=%e-/B27A=%T,>,05%.%j-,:�%

eI<722/345% a% &=% 278O97,<7A% T7PI2/B=% A9:A,4%
3/>/B% </V2,BR.B% k,24-% 89,80//>-78/972.A=% 2,%
I34I+7;V.B%+/%<73R47>2/34.%4I<722/34.%j-./27�%L/%,3 :.%
+/3:,02AA%27@/0.43A%/4%273%27%-7334/A2..%/?/:/%+/:I4/-7%
4O3A1% 39,4/9O@% :,4=% 4/% T7PI27% „% 9% 4-.% 3% :.R2.<% -787%
07:5R,% .=% +/% 2,?/4/-O<% 0722O<=% „% 9% 0-IP/B% 3+.-7:52/B%
9,49.%X7:7?4.?.%„%-I?79,%]4-,:5k76K.:A�%M%07H,%2,3</4-A%
27% 39/;% I07:,22/345=% a% &% 872.<7,4% +:/V705=%
+-,9OR7;VI;%+:/V705%:I22/P/%0.3?7%>/:,,%1,<%94-/,=% 7%
>:,3?% 4I<722/34.% 0/3474/1,2% 0:A% ,,% 27>:;0,2.A%
2,9//-IH,22O<% P:78/<�% M% ,3:.% /% 27>:;0,2..% 27R,P/%
,34,349,22/P/% 3+I42.?7% 27+.3727% 2,% /027% 87<,174,:527A%
?2.P7=% 4/=% 279,-2/,=% /40,:52I;% ?2.PI% </H2/% +/39A4.45% .%
T7PI2,�%

M47?=% a% &% „% /P-/<2OB% P78/+O:,9/B% ?/<+:,?3=%
.<,;V.B% 9% +/+,-,12.?,% /?/:/%  ��% 39,4/9O@% :,4=%
+/039,1.97,<OB% .8:I1,2.,<% +/P-IH,22O@% 9% 2,P/% P/-A1.@%
89,80=%.8%?/4/-O@%27.>/:5R.B%9?:70%+-.270:,H.4%89,80,%"%
]4-,:5k7%3+,?4-7:52/P/%?:7337%_�=%7%47?H,%-73+/:/H,22/B%
2,+/07:,?I% [g%  ��#��% .% :,H7V,B% 2,<2/P/% 9% 34/-/2,% [g %
 ������%]7<7%4I<722/345=%?7?%.%a%��=%A9:A,43A%17345;%,V,%
>/:5R,B% +/% <73R47>I% 733/k.7k..% ]4-,:,k% jF =%
9?:;17;V,B%9%3,>A%47?H,%-733,A22/,%3?/+:,2.,%a%� �%

F% 4,:,3?/+O% 2717:52/P/% I-/92A% 4I<722/345%
+-,0347,4=% 3:/92/% 39,4AV.B3A% ?:/1/?% 2,>,32/B% 974O=%
3/+-.?737;V.B3A% 3% -/33O+5;% 89,80/1,?% „% -733,A22O<%
3?/+:,2.,<% ^xs% ��!��% F% 1I45% >/:5R.,% 4,:,3?/+O=%
0.7<,4-/<=% 279,-2/,=% /4%  �% 3724.<,4-/9=% 3472/9.43A%
87<,427%/40,:527A%/4%/32/92/B%<733O%4I<722/34.%+/:/3?7%
39,4AV,P/3A% P787% „% 47% 37<7A% :7PI27=% 9% 1,345% ?/4/-/B%
4I<722/345%.%+/:I1.:7%39/,%278972.,�%

`733,A22/,%3?/+:,2.,%^xs%��!�%/1,25%</:/0/%.%
3/34/.4%.8%3/42.%/1,25%P/-A1.@%89,80=%3N/-<.-/9722O@%.8%
<74,-.7:7% 4I<722/34.% +-.<,-2/% 097% <.::./27% :,4% 2787 0�%
]7<O,% 4I3?:O,% 89,80O% 3?/+:,2.A% .<,;4% >:,3?% 7H%  #� =%

?��'����������	��+�
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/027?/=%+-.%93,<%+-.%4/<=%-733,A22/,%3?/+:,2.,%^xs%��!�=%
/>:707A%3I<<7-2O<%>:,3?/<%9%�=#� %A9:A,43A%37<O<%A-?.<%
9% 3/89,80..% ]4-,:5k7�% L/=% 07H,% 3N/-<.-/979% 47?/,%
?-I+2/,% 3?/+:,2.,=% T7PI27% 2,% +-,?-7V7,4%
89,80//>-78/972.A% .% +/% 3,P/02AR2.B% 0,25�% ]:/92/% 9%
2,9//>-78.</<% +/% -78<,-7<% ?/4:,% 89,802OB% 9,4,-%
87?-I1.97,4% 9,V,349/% 4I<722/34.% 9% P.P7243?.,% 9/-/2?.% .%
34-I.=% /42/3.4,:52/% @/:/02O,% 3?/+:,2.A% +O:.%
?/20,23.-I;43A% 9% P:/>I:O% .% >I0IV.,% +-/4/+:72,42O,%
0.3?.=%H7:5%4/:5?/=%14/%93,%Q4/%9,:.?/:,+.,%3?-O4/%/4%P:78%
-A0/9/P/%:;>.4,:A%734-/2/<..�%LI%14/%H=%27<%2,%+-.9O?745%
W0/-.3/9O9745Y% 4I<722O,% +A42OR?.% 9//>-7H,2.,<=%
+-,03479:AA% 3,>,=% ?7?% 9OP:A0A4% 27% 37</<% 0,:,% Q4.%
.3+/:.23?.,%P/-O%2,>,32/P/%4I<727�%

j027?/% 07H,% 0:A% />:7074,:,B% 2,% 37<O@% ?-I+2O@%
+/%2O2,R2.<%<,-?7<%4,:,3?/+/9%4I<722/345%2,%+-,03472,4%
/1,-,02O<% W4I<722O<% +A42/<Y�% F% 39/B%  ��6<<% i/>3/2% A%
/41,4:.9/% -78:.17:% +O:,9I;%
+-/3:/B?I=% 0,:AVI;% 4I<722/345%
27% 09,% 2,-792O,% 1734.=%
2,/02/-/02/345% 39,1,2.A%
?-O:5,9=%7%47?H,%37<I;%A-?I;%,,%
/>:7345% „% </V2,BR,,% +/%
A-?/34.% 4I->I:,242/,%
/>-78/972.,=% 87P70/12OB%
.34/12.?% .24,23.92/P/%
-70./.8:I1,2.A% „% G,3/12O,%
173O�%L,%3?78745=%14/%93d%9.02/=%
3:/92/%27%?7-4.2?,%/4%Wo7>>:7Y=%
2/% .3+/:58/972.,% N.:54-/9% _}}}%
3+/3/>2/% ?7-0.27:52/% I:I1R.45%
.8/>-7H,2.,=% 0797,</,%
4,:,3?/+/<% .% W+/00745Y%
?/24-7342/34.% 9% 4,@% <,347@=% P0,%
/27% 0,B349.4,:52/% 2,/>@/0.<7�%
L7% </B% 98P:A0=% 4,<2OB% +O:,9/B%
W?727:Y=% -78-I>7;V.B% 4,:/%
4I<722/34.% A9:A,43A% 37<O<%
WA-?.<Y% +-.<,-/<% +O:,9/P/%
/>-78/972.A=% +-,0% ?/4/-O<%
4I3?2,,4% 07H,% 8/27=%
-780,:A;V7A% a% ��% .% a% �!�% n%
37<7% 4I<722/345=% .3+,V-,227A%
0-IP.<.=% P/-780/% <,2,,%
/41,4:.9O<.% .% -78:.1.<O<.%
4/:5?/% >/?/9O<% 8-,2.,<%
+O:,9O<.% 879.@-,2.A<.=%
9OP:A0.4% 3:/92/% 0.?/9.22OB%
>I4/2%„%Q47?7A%?/3<.1,3?7A%-/87�%
L.?/P07% 2,% 3</4-,:% 27% T7PI2I% 9%
.234-I<,24O% ?-I+2,,% ���6<<=% .%
/347,43A% 4/:5?/% +-,03479:A45=%
273?/:5?/% 17-I;V.<% 0/:H,2%
9OP:A0,45%Q4/4%/>t,?4%9%?-I+2O,%
4,:,3?/+O�%

j>-78/972.,% WG,3/12O,% 173OY=% I+/<A2I4/,%
-72,,=% ,345% Q47?.B% -,8I:5474% 987.</0,B349.A% +:/42/P/%
3PI34?7% P787% .% .24,23.92/P/% .8:I1,2.A% -73+/:/H,22/B%
9>:.8.% /1,25% P/-A1,B% 89,80O=% 7% N/-<O% Q4/P/% />t,?47=%
27+/<.27;V.,%9/-/2?I%3<,-17=%/>I3:/9:,2O%?/:/337:52 /B%
-782.k,B% 4,<+,-74I-% <,H0I% 92I4-,22.<.% /42/3.4,:52/%
@/:/02O<.% 1734A<.% 4I<722/34.% .% ,,% />/:/1?7<.=%
-73?7:,22O<.% I:54-7N./:,4/9O<% .8:I1,2.,<�%
]/9-,<,22O,%0722O,%+/89/:A;4%31.4745%WG,3/12O,%173OY%
/02.<%.8%37<O@%</:/0O@%/>-78/972.B%27%89,802/<%2,>,%„%
.@%9/8-734%/k,2.97,43A%93,P/%:.R5%9% �%���%:,4�%

]/93,<% -A0/<% 3% T7PI2/B% -73+/:/H,27% e-/B27A%
4I<722/345%„%a%��=%9+,-9O,%/>/8271,227A%‰7-:,<%a,335,�%
G-.<,174,:52/% 4/=% 14/% Q4/% /4?-O4.,% /2% 3/9,-R.:% 3+I34A%
+/14.% 0,3A45% 02,B% +/3:,% 4/P/=% ?7?% 872,3% T7PI2I% *4/P07=%
+-7907=% ,V,% T7PI2/B% 2,% A9:A9RI;3AC% 9% 39/B% ?747:/P% +/0%
9/35<O<% 2/<,-/<�% G/2717:I% Q4/4% N7?4% 9O8O97:% I% <,2A%
I0.9:,2.,=%2/%+/4/<%A%+/3</4-,:%27%Q4/%3%0-IP/B%34/-/2O�%
9,05% 87% Q4.% 0,3A45% 02,B% /2% /4?-O:% /0.2270k745% 2/9O@%
4I<722O@% />t,?4/9‡% U@=% 8/:/47A% +/-7% 0:A% 27>:;074,:,B%
0.+63?7B%>O:7%9%?/2k,%9/3,<270k74/P/%9,?7‡%

G/3:,% 27>:;0,2.A% a% &% *?/4/-7A% >O:7% /4?-O47% 9%
 �&�% P�% ƒ:,<34.0/<C=% �!% <7A%  #��% P�% a,335,% 92,3% 9% 39/B%
?747:/P%3:,0I;V.,%/>t,?4O�%

CH�/!6�=���D�1�(�&E(0)9� �!&� �)� ���.-)'0)�  �
`/))'��G)�

CD�/!6�=������1�(�&E(0)9� �!&� �)� ���.-)'0)�  �
`/))'��G)�

���/!6�=������1'!%-2$)'0)9� a!��)6''�)� ���.-)'0)�  �
b0()�

���/!6�=����C�1�(�&E(0)9� �!&� �)� ���.-)'0)�  �
`/))'��G)�

��02'6�=������1'!%-2$)'0)9� �!&� �)� ���.-)'0)�  �
�)&�+-)�)�

��02'6�=������1�(�&E(0)9� �!&� �)� ���.-)'0)�  �
`/))'��G)�

��02'6�=����P�1'!%-2$)'0)9� �!&� �)� ���.-)'0)�  �
#)4!�)�

�� 02'6� =� �� �B�
1.)&)�(�&E(0)9�

W+/!''��(<�0����.-)'0)� �
`/))�

�

N%-!�(<�3 )3$��%&!3� !'06� ���B�
%
G,-9/,%I+/<.272.,%/%a% �%„%W?I1?,%<,:?.@%89,80=%

3<,R79R.@3A% 9% :,P?/<% 3.A2..Y% /42/3.43A% ?% +,-I%
R9,Bk7-3?/P/% 734-/2/<7% …7276ƒ.:.++7% 0,% ‰,8/�% ‰7-:5%
a,335,%2,879.3.</%+,-,/4?-O:%Q4/4%/>t,?4%3+I34A% &%:,4%9%
 #��% P/0I=% 7% 9% 27R,% 9-,<A% N/4/P-7N.A% Q4/B% 4I<722/34.% .%
,,% W3:/2/95.@% @/>/4/9Y=% +/:I1,227A% ?/3<.1,3?.<%
4,:,3?/+/<%Wo7>>:Y=%347:7%/02.<%.8%27.>/:,,%+/+I:A- 2O@%
734-/2/<.1,3?.@%/>-78/9�%

a% �%„%37<7A%3,9,-27A%9%W9,:.?/:,+2/B%1,49,-?,Y%
:,42.@%4I<722/34,B=%9O>-722O@%<2/B%0:A%39/,P/%-733?787=%
/27% -73+/:7P7,43A% 9% ;H2/B% /?/2,12/34.% 3/89,80.A% S<,.�%
]?/+:,2.,% a%  �% 3/34/.4% .8% 4-,@% 3% :.R2.<% 3/4,2% /1,25%
</:/0O@%.%?-7B2,%P/-A1.@%89,80/1,?%j%?:7337%9/8-734/<%/4%
 % <.::./27% :,4�% ]4/.4=% 279,-2/,=% /4<,4.45=% 14/% Q4/%
-733,A22/,% 3?/+:,2.,% A9:A,43A% 37<O<% ;2O<=% +/% ?-7B2,B%
<,-,=% 9% ?747:/P,% a,335,=% 7% 89,80//>-78/972.,%
+-/0/:H7,43A%9%2,<%.%+/%3,B%0,25�%

’,24-7<.% 89,80//>-78/972.A% A9:A;43A%
827<,2.4O,% W3:/2/95.% @/>/4OY% 6% P.P7243?.,% +O:,9O,%
?/:/22O% 0:.2/B% 9% 2,3?/:5?/% 39,4/9O@% :,4�% G:/42/345%
<,H89,802/B% +O:.% 9% 2.@% 47?% 9,:.?7=% 14/% +-/.3@/0.4% ,,%
P-79.47k./22/,%W3:.+72.,Y%9%P:/>I:O%„%/1,25%?/<+7?42O,%
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/>-78/972.A% -78<,-/<% +/-A0?7% ]/:2,12/B% 3.34,<O% .=%
07:,,=%9%89,80O�%

eI<722/345% a%  �=% 278O97,<7A% 47?H,% j-:/<=%
-73+/:7P7,43A% +-.<,-2/% 27% 47?/<% H,% -7334/A2..=% ?7?%.%
T7PI27=% 2/=% ?% 3/H7:,2.;=% 0/9/:52/% 3.:52/% 879I7:.-/9727%
Wp/:5R.<% G-/97:/<Y% 6% ?/<+:,?3/<% 4,<2/B% </:,?I:A-2/B %
+O:.=% 4,<% 37<O<=% 14/% 0,:.4% :,42.B% <:,12OB% +I45% 27% 097%
-I15A=% 4,<=% 14/% /41734.% 3?-O97,4% /4% 273% 93,% 9,:.?/:,+.,%
k,24-7% X7:7?4.?.�% p/:5R/B% G-/97:% -73+/:/H,2% /4% 273%27%
-7334/A2..% 93,P/% 9% 2,3?/:5?/% 3/4,2% 39,4/9O@% :,4=% 7%9%
-7B/2,% a%  �% +/P:/V7,4% 39,47% +-.<,-2/% 27% 4-.% 89,802O,%
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+-/.3@/0.:/% /1,25% <,0:,22/�% M8% +A4.% .;253?.@%
27>:;0,2.B%9%4-,@%+-/.3@/0.:.%.8<,2,2.A%N/-<�%G-.%1 ,<%
.8<,2,2.,% N/-<% 3,-,>-.34O@% />:7?/9% +-/.3@/0.:/% /1,2 5%
>O34-/% .% +-.% >/:5R/<% ?/:.1,349,% .8<,2,2.B% N/-<�% M8%"%
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27>:;0,2.B% .;:A% .8<,2,2.A% N/-<% 27>:;07:.35% 9% 09I@%
27>:;0,2.A@�% M8<,2,2.A% N/-<% 3,-,>-.34O@% />:7?/9% 9%
.;2,% .% 9% .;:,% 9% /32/92/<% +-/.3@/0.:.% /1,25% >O34-/=%9%
4,1,2.,% 2,3?/:5?.@% <.2I4�% `,?/-02O<.% +/% ?/:.1,349I%
.8<,2,2.B% </-N/:/P.1,3?.@% N/-<% A9.:.35% 27>:;0,2.A%
����=%  ����=% �����% .% ���#�% e7?.<% />-78/<=% .;25% 3.:5 2/%
9O0,:A,43A% 27% N/2,% /347:52O@% <,3Ak,9% +/% ?/:.1,349I%
.8<,2,2.A% </-N/:/P.1,3?.@% N/-<% 3,-,>-.34O@% />:7?/9% .%
.@% .24,23.92/34.�% †4/% </H,4% 9:.A45% 27% .24,23.92/345%
.8<,2,2.A% N/-<r% L79,-2/,=% .<,22/% 9% .;2,% 27% 9O3/47@%
/>-78/972.A% 3,-,>-.34O@% />:7?/9=% 9% <,8/3N,-,=% .8687%
9/3@/0AV.@% 4/?/9% 9/80I@7% P/3+/0349I;4% 3.:52O,% 9,4-7�%
M:.% Q4/% ?7?.<% 6% 4/% />-78/<% 39A872/% 3% 27.>/:5R.<%
27P-,972.,<% 9/80IR2O@% <733%3,9,-2/P/% +/:IR7-.A% S,<: .%
9%Q4/%9-,<A=%9%39A8.%3%4,<=%14/%80,35%2734I+7;4%02.%37</P/%
9O3/?/P/%+/:/H,2.A%]/:2k7%9%9,-@2,B%?I:5<.27k..r%%

c�������������	��+���������2 %

S7% ���!% P/0% <2/;% +/34-/,2% 47?H,% P-7N.?% A-?/34.%
3,-,>-.34O@% />:7?/9% +/% 02A<�% `733<74-.97A% Q4/4% P-7N.?=%
</H2/% 30,:745% .24,-,32O,% 9O9/0O�% a7B3?.,% 3,-,>-.34O ,%
/>:7?7% .<,;4%  % .% �% ?:733O% A-?/34.�% •-?/345% .;253?.@% .%
.;:53?.@%/>:7?/9%9/8-7347,4�%S0,35%.<,;43A%�%+.?7%*�����%
.% �!��#C% +A4.>7::52O@% />:7?/9% .% /0.2% +.?% *���#C%
1,4O-,@>7::52O@% />:7?/9�% F% �% 27>:;0,2.A@% A-?/345%
/>:7?/9% 0/34.P7:7% !% >7::/9=%  % -78% 6% �% >7::7=% �% -787% 6%  %
>7::�%%
l3:.% 3-792.45% Q4/4% P-7N.?% 3% 4,<=% ?7?% .8<,2A:735% N/-<7%
3,-,>-.34O@% />:7?/9% 4/% 9.02/=% 14/% 9% /32/92/<% A-?/345%
/>:7?/9%  % .% �% >7::7% >O97,4% +-.% N:,-,=% 14/% 9% />V,<%
87?/2/<,-2/=% .3@/0A% .8% 37</B% 34-I?4I-O% Q4/P/% 4.+7%
/>:7?/9�% j43;07% .% 9O4,?7,4=% 14/% 9% <7,=% ?/P07% +/% 27R.<%
27>:;0,2.A<% ���!% P/07=% +-,/>:707:% N:,-=% A-?/345%
3,-,>-.34O@% />:7?/9% <7:7�% e7?H,% 87<,1,2/=% 14/% 9% 4,%02.=%
?/P07%27>:;07:.35%/>:7?7%A-?/34.%!=%�%.%�%>7::/9=%>O:%2,%
/0.2%4.+%/>:7?/9=%7%�=%!%.%>/:5R,�%M3?:;1,2.,%3/3479:A,4%
27>:;0,2.,% ����#=% ?/P07% 27>:;07:.35% :.R5% +/:/3O%
-,8?//1,-1,22O,=% 2/% A-?/345% />:7?/9% 0/34.P7:7% !% >7::/9�%
L/% +-.% Q4/<% /2.% .<,:.% 2,/>O12OB% /-72H,9OB% /44,2/?�%
M24,-,32/=% 14/% Q4/% 2,% +,-9OB% 3:I17B% 27>:;0,2.A% 47?.@%
3,-,>-.34O@% />:7?/9�% G,-9OB% -78% />:7?7% 3% 2,/>O12O<%
/-72H,9O<% /44,2?/<% A% 27>:;07:%  ���#�����% P/07�% F%
:.4,-74I-,% +/0/>2O@% /+.372.B% A% 2,% 934-,17:�% •% 87<,4.:=%
14/% +-.% Q4.@% 09I@% 27>:;0,2.A@% />:7?7% 27@/0.:.35% 2.8?/%
270% P/-.8/24/<�% e/% ,345% :I1.% 39,47% +-/@/0.:.% 1,-,8%
2.H2.,=% +:/42O,=% 9/8</H2/% 3.:52/% 87+O:,22O,% 3:/.%
74</3N,-O�% U4.<% .% />tA32A,43A% /-72H,9OB% /44,2/?%
/>:7?/9�%%

:���.� 3�.����	.� 	� 	�
�'�����	.��
3�����L	����������������	��+��������� %

F-,<A% +/A9:,2.A% .% .31,82/9,2.A% 3,-,>-.34O@% />:7?/9% 9%
���!% P/0I% >O:/% 9,35<7% -782//>-782O<�% L7+-.<,-=%
+-/0/:H.4,:52/345% 9.0.</34.% 3,-,>-.34O@% />:7?/9%
27-7347:7% 3% <7A% +/% .;:5�% F% /32/92/<=% +/A9:,2.,%
3,-,>-.34O@% />:7?/9% 3% <7A% +/% .;:5% >O:/% 9% +-,0,:7@% /4%
�!1�% ��<.2�% 0/% � 1�%  �% <.2�% M31,82/9,2.,% +-/.3@/0.: /% 9%
-782O,%<,3AkO%9%-782/,%9-,<A�%F%<7,%/>:7?7%.31,87:.%/4%
�!1���%<.2�%0/%��1���%<.2�=%9%.;2,%/4%� � !%0/%�!�� �=%9%.;:,%
/4% � ��!% 0/% ���!��% e7?.<% />-78/<=% 3-,02AA%
+-/0/:H.4,:52/345% 27>:;0,2.A% 3,-,>-.34O@% />:7?/9% 9%
-782O,% <,3AkO% -78:.127�% U4/% ��=��% <.2I4O% 9% <7,=%  #�%
<.2I4O% 9% .;2,=% �!�=#�% 9% .;:,�% l0.2349,22/,% 27>:;0,2 .,%
3,24A>-A%+-/0/:H7:/35%��%<.2I4�%%

k�)�	��� 3���)L��	.� &���7�� 3��� ���	'����
3�	�����(���	.��������	��+���������2�

ƒ.8.1,3?7A%3IV2/345%3I<,-,?%87?:;17,43A%9%4/<=%14/%+/3:,%
87@/07%]/:2k7%.:.%+,-,0%,P/%9/3@/0/<=%+/9,-@2/345%S,<:.%
27@/0.43A% 9% 4,2.=% 2/% 2,?/4/-/,% 9-,<A% +/:I17,4% 39,4=%
-733,A22OB% 4,<.% 3:/A<.% 74</3N,-O=% ?/4/-O,%

-73+/:/H,2O%270%P/-.8/24/<%<,347%27>:;0,2.A=%.%?/4/ -O,%
,V,% /39,V7;43A% +-A<O<.% 3/:2,12O<.% :I17<.�% †,<% 2.H,%
+/0% P/-.8/24% /+I3?7,43A% ]/:2k,=% 4,<% 9OR,% 9% 74</3N,-I%
+/02.<7,43A%4,25%S,<:.=%.%4,<%<,25R7A%17345%74</3N,-O%
/39,V7,43A% +-A<O<.% 3/:2,12O<.% :I17<.�% K/:.1,349/%
-733,A22/P/% 39,47=% 0/@/0AV,P/% 0/% +/9,-@2/34.% S,<:.=%
I<,25R7,43A=%47?%?7?%/2%+/34I+7,4%/4%93,%>/:,,%9O3/?.@%.%
>/:,,% -78-,H,22O@% 3:/,9% 74</3N,-O�% G-.% +/P-IH,2..%
]/:2k7% 27%  &‹% 271.27,43A% 734-/2/<.1,3?7A% 2/15�% G/%
?2.H2O<% .34/12.?7<=% 17V,% 93,P/% 3,-,>-.34O,% />:7?7%
27>:;07;43A% +-.% +/P-IH,2..% ]/:2k7% 27% �6 �‹�% m1.4O97 A%
74</3N,-2I;% -,N-7?k.;=% +-,0+/:7P7,43A% 9/8</H2O<%
27>:;0,2.,% 3,-,>-.34O@% />:7?/9% +-.% +/P-IH,2..% ]/:2k 7%
+/0% P/-.8/24% 0/%  "=�‹�% F% 4/% H,% 9-,<A% 31.47,43A=% 14/% +-.%
+/P-IH,2..%]/:2k7%27%IP/:%<,25R,%�‹=%3,-,>-.34O,%/> :7?7%
87<,4.45% /1,25% 3:/H2/=% 47?% ?7?% 2,>/% ,V,% 39,4:/,�%%
a2/;% /4<,17:/35% 9-,<A% +/A9:,2.A% .% .31,82/9,2.A%
3,-,>-.34O@%/>:7?/9�%i7:,,%+/%3:,0I;V,B%N/-<I:,�%%

	��%�%wD�	‹*�J˜�C%‹D�	%'‹D�	%™J	��%'‹	��%™=%P0,%%
%
	��% �6% IP/:% +/P-IH,2.A% ]/:2k7% 27% /+-,0,:d22OB% </<,2 4%
9-,<,2.=%%
'6P,/P-7N.1,3?7A% R.-/47% <,347% 27>:;0,2.A% 3,-,>-.34O @%
/>:7?/9=%%
™6% 3?:/2,2.,% ]/:2k7% 27% 27>:;07,<I;% 074I=%%
˜�69-,<A% /4% </<,247% 87@/07% ]/:2k7% 0/% </<,247%
27>:;0,2.A% 3,-,>-.34O@% />:7?/9% 9% IP:/9/B% <,-,=%%
�6173/9/B%IP/:%]/:2k7%9%</<,24%87@/07%]/:2k7�%lP/%</H2/%
/+-,0,:.45% +/% N/-<I:,�% D�	% �w*D�	% "�š� ›% 6% 	��% '% ‹% 	��% ™C�%%
s�	% '% ‹% D�	% ™%%
F% Q4/B% N/-<I:,% I14,27% 3-,02AA% -,N-7?k.A% 9% P/-.8/24,% .%
IP:/9/B% 0.7<,4-% ]/:2k7�%%
`7331.4O97:/35% IP:/9/,% +/P-IH,2.,% ]/:2k7% 27% </<,24O %
+/A9:,2.A%.%.31,82/9,2.A%3,-,>-.34O@%/>:7?/9�%%
%

%
i722OB%P-7N.?%0,</234-.-I,4=%14/%9%3,24A>-,%.%9%/32/92/<%
9% <7,% .31,82/9,2.,% 3,-,>-.34O@% />:7?/9% +-/.3@/0.:/% 0/%
2.H2,B% ?I:5<.27k..% ]/:2k7�% F% .;:,% 9% /32/92/<%
.31,82/9,2.,% />:7?/9% +-/.3@/0.:/% +/3:,% 2.H2,B%
?I:5<.27k..% ]/:2k7�% F% .;2,% ?7-4.27% 3<,R7227A�% F.0.< =%
14/%3,-,>-.34O,%/>:7?7%+/A9:A:.35%+-.%8271,2.A@%IP:/9/P/%
+/P-IH,2.A% ]/:2k7% /4% �= % 0/%  �=!#‹% *3-,02,,% 8271,2. ,% 87%
P/0% &=&�‹C�% M31,87:.% 3,-,>-.34O,% />:7?7% +-.% 8271,2.A@%
IP:/9/P/% +/P-IH,2.A% /4% != #% 0/%  #=�"‹% *3-,02,,% 8271,2.,%
#=��‹C�%%
%
M24,-,32/=% 14/% 93,% +/A9:,2.A% 3,-,>-.34O@% />:7?/9%
+-/.8/R:.%+-.%+/P-IH,2..%]/:2k7%+/0%P/-.8/24%>/:,,% 1,<%
27%�‹�%M31,8:.%H,%3,-,>-.34O,%/>:7?7%.8%�!%27>:;0,2.B%9%
9/35<.% 3:I17A@=% ?/P07% IP:/9/,% +/P-IH,2.,% ]/:2k7%
3/3479:A:/% /4% != #% 0/% �=��‹�% �% 27>:;0,2.A% 9% .;2,% .%�% 9%
.;:,�% l345% :.% 80,35% ?7?7A64/% 87?/2/<,-2/345% .:.% Q4/%
+-/34/%3:I17B2/345r%j02/82712/P/%/49,47%27%Q4/4%9/+-/3%I%
273%2,4=%47?%?7?%0722O,%87%/0.2%P/0�%%
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G/% Q4.<% P-7N.?7<% </H2/% +-/3:,0.45=% 14/% .8<,2,2.,%
<7?3.<7:52/B% 9O3/4O% 9% -782O,% 02.% +-/.3@/0.4%
2,/0.27?/9/�% M2/P07% /27% /347,43A% +/34/A22/B�%%
a,2A%87.24,-,3/97:/%+/A9:,2.,%3,-,>-.34O@%/>:7?/9%9 2,%
8/2O% 4-70.k./22/B% 9.0.</34.=% 7% .<,22/% 4,% 3:I17.=% ?/P07%
3,-,>-.34O,% />:7?7% />27-IH.97;43A% 9% 8,2.4,% .% 07H,%

+,-,@/0A4% 87% 2,P/�% F% ��� % P/0I% 47?.@% +/A9:,2.B%
3,-,>-.34O@% />:7?/9% 2,% 87N.?3.-/972/�% S74/% 9% ����%
P/0I% .8% �% 27>:;0,2.B% 9% �% 3,-,>-.34O,% />:7?7% .<,:.%
72/<7:52/,% -73+/:/H,2.,% 270% P/-.8/24/<�% �% -787%
0/@/0.:.%0/%8,2.47%.%�%-787%+,-,@/0.:.%87%2,P/�%F%���!%
87N.?3.-/972/% !% .24,-,32O@% 3:I17A�% ���#% />:7?7%
0/@/0.:.%0/%8,2.47=%�"��"%/>:7?7%0/@/0.:.%0/%&�‹%270%
P/-.8/24/<�% n% �����% A% 27>:;07:% I2.?7:52/,% A9:,2.,�%
/>:7?7%2,%4/:5?/%0/@/0.:.%0/%8,2.47=%2/%+,-,97:.97: .%
,P/% 27% k,:O@% ��‹�% L.1,P/% +/0/>2/P/% A% 0/% 3.@% +/-% 2,%
27>:;07:�% L731,4% 4/P/=% 14/% Q4/% >O:.% 93,647?.%
3,-,>-.34O,% />:7?7=% 7% 2,% +,-.34O,=% A% I9,-,2=% 47?% ?7?%
/2.% 3/93,<% 2,% /3:7>:A:.% >:,3?% 89,80�%%
i:A% 4/P/=% 14/>O% 3,-,>-.34O,% />:7?7% 27>:;07:.35% 9%
8,2.4,% .% +,-,@/0.:.% 87% 2,P/=% 2IH2O% /+-,0,:,22O,%

I3:/9.A�% ]/:2k,% 0/:H2/% +/P-I8.453A% 27% /1,25% <7:I;%
P:I>.2I�% �"��"% />:7?7% 0/@/0.:.% 0/% &�‹% +-.% +/P-IH,2. .%
]/:2k7% 27%   =% # ‹�% ���#% />:7?7% 0/34.P:.% 8,2.47% +-.%
+/P-IH,2..%]/:2k7%27% �=�#‹�%�����%/>:7?7%0/34.P:.% 8,2.47%

+-.% +/P-IH,2..% ]/:2k7% 27% &=#�‹=% +,-,97:.:.% 87% 8,2.4 % 27%
��‹% +-.% P:I>.2,% +/P-IH,2..% ]/:2k7% �=� ‹=% +,-,97:.:. % 87%
8,2.4% 27% ��‹% +-.% +/P-IH,2..% ]/:2k7% �= �‹�% L7>:;0,2. A%
�����%+/?78O97;4=%14/%+-.%I<,25R,2..%+/P-IH,2.A%]/: 2k7%
9/8-7347,4%.@%9O3/47�%M%93,647?.%27>:;0,2.A%3,-,>-.34O@%
/>:7?/9% 9% 8,2.4,% .% 87% 2.<% +-/.3@/0.:.% +-.% 3-792.4,:52/%
>/:5R.@%IP:/9O@%+/P-IH,2.A@%]/:2k7�%%
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`,P.34-.-IA%78.<I4O%?-7B2.@%4/1,?%3,-,>-.34O@%/>:7?/9=%A%
+-,0+/:7P7:% 9OA9.45% 2,?/4/-O,% 87?/2/<,-2/34.% .@%
-73+/:/H,2.A% 27% 3I<,-,12/<% 3,P<,24,% 9% 879.3.</34.% / 4%
9-,<,2.% .% 074O% 27>:;0,2.A�% G/% +/:I1,2O<% 0722O<% >O:.%
+/34-/,2O%P-7N.?.%.8<,2,2.A%78.<I47%9%4,1,2.,%2/1.%.%87%
P/0�%%
F.0.<=% 14/% <7?3.<7:52I;% 3-,02;;% +-/4AH,22/345% +/%
78.<I4I% 3,-,>-.34O,% />:7?7% .<,:.% 9% .;2,% * ��=�‹C�%
j40,:52/% +/% 0747<% 9O0,:.:.35% 39/,B% +-/4AH,22/345;%
/>:7?7=% 27>:;079R.,3A% ���#% * &�‹C% .% �����% * ��‹C�% L7%
P-7N.?,% <7?3.<7:52/B% +-/4AH,22/34.% 3,-,>-.34O@%
/>:7?/9% @/-/R/% 87<,4,2% +.?% 3% 09I<A% 9,-R.27<.% +/%
+-/4AH,22/34.% 3,-,>-.34O@% />:7?/9% +/% 78.<I4I% 3% ?/2k7%
<7A% +/% 2717:/% .;:A�%%
F%4,1,2.,%3,8/27%27>:;0,2.B%3%<7A%+/%.;:5%>O:%87<,1,2%
309.P%-73+/:/H,2.A%3,-,>-.34O@%/>:7?/9%/4%4/1?.%87+707%?%
4/1?,%9/34/?7�%9%<7,%/4%���‹%0/%��‹=%9%.;2,%/4%���‹%0/%��‹=%9%
.;:,% /4% !��‹% 0/%  ��‹�% e7?.<% />-78/<% <7?3.<7:52/,%
I07:,2.,% 3,-,>-.34O@% />:7?/9% 87% 4/1?I% 87+707% 9% 34/-/2I%
;P7%>O:/%��‹=%7%87%4/1?I%9/34/?7%9%34/-/2I%;P7%6%!�‹�%]09.P%
-73+/:/H,2.A% 3,-,>-.34O@% />:7?/9% 3% <7A% +/% .;:5% </H2/%
/>tA32.45%>/:,,%0:.4,:52O<.%27>:;0,2.A<.%.;:A%*0/%! 6�%
173/9% I4-7C�% L/% 27% Q4/% 47?H,% </P:.% +/9:.A45% /3/>,22/34.%
+/P-IH,2.A% ]/:2k7% +/0% P/-.8/24�% F% .;2,6.;:,=% >:.H,% ?%
02;%:,42,P/%3/:2k,34/A2.A=%4-7,?4/-.A%+/P-IH,2.A%]/ :2k7%
>/:,,% +/:/P7A=% 9% <7,% .% /3/>,22/% 9% 3,24A>-,% +/P-IH,2.,%
]/:2k7%+-/.3@/0.4%+/%>/:,,%?-I4/B%4-7,?4/-..�%%

?���(
��	��
%

S7%��� 6���!%P/0O%<2/B%>O:%3/>-72%>/:5R/B%N7?4.1,3?.B%
<74,-.7:% +/% 27>:;0,2.;% 3,-,>-.34O@% />:7?/9% 9% +�m97%
m0<I-43?/B% -,3+I>:.?.% *P,/P-7N.1,3?7A% R.-/47% ��="&‹ =%
P,/P-7N.1,3?7A% 0/:P/47% ��= �‹C�% F% ��� 6����% P/0I%
+-/9/0.:.35% 3.2/+4.1,3?.,% 27>:;0,2.A% 3,-,>-.34O@%
/>:7?/9�%F%���!%P/0I%?%2.<%0/>79.:.35%.8<,-,2.A%78.<I47=%
9O3/4O%3,-,>-.34O@%/>:7?/9%270%P/-.8/24/<%.%9O1.3:,2.,%
IP:/9/P/% +/P-IH,2.A% ]/:2k7% +/0% P/-.8/24�% F% ��� % .% � ��!%
P/0I%+-/9/0.:/35%N/4/P-7N.-/972.,%3,-,>-.34O@%/>:7? /9�%%
G/09/0A% .4/P.% 27>:;0,2.A% 3,-,>-.34O@% />:7?/9% 87% ���  6
���!% P/0O=% </H2/% /4<,4.45=% 14/% 9OA9.:.35% 3:,0I;V.,%
87?/2/<,-2/34.�%%

6%%],-,>-.34O,%/>:7?7%27>:;07:.35%9%/32/92/<%3%<7A%+/%
3,24A>-5%3%+.?/<%9%.;2,6.;:,�%%
6%%•-?/345%3,-,>-.34O@%/>:7?/9%879.3.4%/4%

</-N/:/P.1,3?/B%N/-<O�%L7.<,2,,%A-?.%/>:7?7%4.+7%N: ,-%
6%.@%A-?/345%3/3479:A,4% 6�%>7::7�%]:I17.%27>:;0,2.A%
3,-,>-.34O@%/>:7?/9%A-?/34.%�6�%>7::/9%3/9+707;4%3%
>/:5R.<%?/:.1,349/<%27>:;07,<O@%9%4,1,2.,%2/1.%
</-N/:/P.1,3?.@%N/-<%.%.@%>O34-O<%.8<,2,2.,<�%%
6%%L7.>/:,,%A-?/%9O-7H,22/,%.8<,2,2.,%N/-<%
3,-,>-.34O@%/>:7?/9%+-/.3@/0.4%9%.;2,�%%
6%%],-,>-.34O,%/>:7?7%4.+7%N:,-%17V,%27>:;07;43A%9%
<7,�%%
6%%i:.4,:52/345%27>:;0,2.B%3,-,>-.34O@%/>:7?/9%
9/8-7347,4%3%<7A%+/%.;:5�%%
6%%mP:/9/,%+/P-IH,2.,%27%2717:/%27>:;0,2.A%3,-,>-.3 4O@%
/>:7?/9%9%3-,02,<%87%P/0%3/3479.:/%6&=&�š=%27%?/2,k%
27>:;0,2.A%6%#=��š�%a.2.<7:52/,%IP:/9/,%+/P-IH,2.,%
]/:2k7%+-.%27>:;0,2..%3,-,>-.34O@%/>:7?/9%3/3479.:/ %6
!= #š=%<7?3.<7:52/,%6% #=�"‹�%%
6%%F%<7,%3,-,>-.34O,%/>:7?7%.31,87;4%0/%2.H2,B%
?I:5<.27k..%]/:2k7=%9%.;:,%+/3:,%?I:5<.27k..�%%
6%%]-,0.%27>:;0,2.B%��� 6���!%P/07%+-,/>:707,4%
</-N/:/P.1,3?7A%N/-<7%/>:7?/9%6%+/:/3O�%%
6%%F%.;2,6.;:,%27>:;07;43A%27.>/:,,%+-/4AH,22O,%+/%
78.<I4I%3,-,>-.34O,%/>:7?7�%%
6%%],-,>-.34O,%/>:7?7=%27>:;07,<O,%9%.;:,%/>:707;4%
>/:5R,B%?/24-7342/345;�%%
%
a2/;% 27>:;07:.35% .24,-,32O,% +/A9:,2.A% 3,-,>-.34O@%
/>:7?/9% 9% 8,2.4,% .% 3:I17.% +,-,@/07% />:7?/9% 87% 8,2.4�% �%
-787% A% 27>:;07:% 3,-,>-.34O,% />:7?7% 2,/>O12/P/%
/-72H,9/P/% /44,2?7�%%
F%4/%H,%9-,<A%2,+/2A42O<%+/?7%/347,43A%>/:5R7A%-782.k7%
9%?/:.1,349,%3,-,>-.34O@%/>:7?/9%87%��� 6����% P/0O% .%87%
���!% P/0�% L,4% 4/12/P/% />tA32,2.A% A-?/% 9O-7H,22/<I%
.8<,2,2.;%N/-<%9%.;:,%.%/3/>,22/%.;2,%���!%P/07�%e7 ?H,=%
+-,03479:AA% N7?4.1,3?.,% 0722O,% 87% ���!% P/0% +/% 9O3/4,% .%
78.<I4I=% A% 2,% -,R.:3A% 30,:745% />/32/9722O,% 9O9/0O�%
]1.47;=%14/%+/?7%2,%-73+/:7P7;%0/3474/12O<%?/:.1,349/<%
0722O@%+/%Q4.<%9/+-/37<�%†4/>O%30,:745%P:I>/?.,%9O9/0O=%
2IH2/% -73+/:7P745% N7?4.1,3?.<% <74,-.7:/<% +/% ?-7B2,B%
<,-,% 87% �% P/07�% G/Q4/<I=% -7>/4I% +/% 0722/<I% 27+-79:,2.;%
+-,0+/:7P7;%+-/0/:H.45�%%
%
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j32/92O<.% 734-/2/<.1,3?.<.% 3/>O4.A<.% <,3Ak7%
A9:A;43A�% �% 79PI347% 6% +/:I4,2,9/,% :I22/,% 874<,2.,=% �%
79PI347%6%<7?3.<I<%0,B349.A%<,4,/-2/P/%+/4/?7%G,-3,.0O=%
 �% 79PI347% 6% f+.4,-% 9% +-/4.9/34/A2..% 3% ]/:2k,<=%  #%
79PI347% 6% 3/,0.2,2.,% a,-?I-.A% .% ]74I-27=%  #% 79PI347% 6%
L,+4I2%9%+-/4.9/34/A2..%3%]/:2k,<=%��%79PI347%6%%9,1,-2AA%
Q:/2P7k.A% a,-?I-.A�% ]/:2k,% 09.H,43A% +/% 3/89,80.;% `7 ?7%
0/%  �% 79PI347=% 7% 874,<% +,-,@/0.4% 9% 3/89,80.,% T597% .%
/347,43A% 9% 2,<% 0/% ?/2k7% <,3Ak7�% ]?:/2,2.,% 02,92/P/%
39,4.:7=%+/%3-792,2.;%3%+,-9O<.%09I<A%:,42.<.%<,3Ak7<.%
I<,25R7,43A% 3% ?7H0O<% 02,<% 93,% >O34-,,�% K7?% 3:,0349.,=%
47?H,% >O34-/% I<,25R7,43A% +-/0/:H.4,:52/345% 02A�% 3%  �%
173/9% �"% <.2I4% 9% 2717:,% <,3Ak7% 0/%  !% 173/9% ��% <.2I4% ?%
?/2kI% /+.3O97,</P/% +,-./07% *>/:,,=% 1,<% 27% �% 1737C�%U4.%
0722O,% 3+-79,0:.9O% ��.� K	���+� �����+ =% P0,%
+/:I0,227A%9O3/47%]/:2k7%87%<,3Ak%I<,25R.43A%3%��%0/%��%
P-70I3/9�%i:A%27>:;0,2.B%]/:2k7%79PI34%6%/0.2%%.8%37<O@%
>:7P/+-.A42O@% <,3Ak,9% 9% 3,9,-2/<% +/:IR7-..% S,<:.�%
LIH2/%:.R5%93,P07%+/<2.45%/%>,8/+732/34.%0:A%8-,2.A%+-.%
27>:;0,2.A@% 9% 4,:,3?/+% .:.% >.2/?:5=% .%��.'�������� �44��
3�	���.�� %�����
�+
�8	���� �%TI27%2712,4%39/B%+I45%+/%
79PI34/93?/<I%2,>I%9%3/89,80..%]?/-+./27%*>:.8%n247-,37C%
+-.%9/8-7347;V,B%N78,%�=##�%F%+,-9OB%0,25%<,3Ak7%2/12/,%
39,4.:/%+,-,B0,4%9%3/89,80.,%S<,,2/3k7%.%+-/>I0,4%9 %2,<%
/?/:/% 3I4/?�% S74,<=% 0/% +/:I2/1.% �% 79PI347=% :I22OB% +I45%
>I0,4% +-/:,P745% +/% 3/89,80.;% ]4-,:5k7=% P0,% 2/12/,%
39,4.:/% I3+,,4% I9,:.1.45% N78I% 0/% �="&�% F% 3/89,80..%
K/8,-/P7% TI27% +-/>I0,4% 09/,% 3I4/?=% 934I+.9% 9% N78I%
+/:2/:I2.A% I4-/<% �% 79PI347�% U4/% I4-/% >I0,4%
?I:5<.27k./22O<%9%4/<%/42/R,2..=%14/%+-/.8/B0,4%94/ -/,%
:I22/,% 874<,2.,% 87% <,3Ak=% 14/% 37</% +/% 3,>,% 0/3474/12/%
-,0?/,%3/1,472.,%+/3:,0/974,:52O@%:I22O@%874<,2.B�% K7?%
.%<,3Ak%27870=%TI27%+-/B0,4%:.R5%1,-,8%8,<2I;%+/:I4,25=%
4�,�% 874<,2.,% 92/95% >I0,4% +/:I4,2,9O<�% e,<% 2,% <,2,, =%
I3:/9.A%9.0.</34.%79PI34/93?/P/%874<,2.A%>I0I4%2,3?/:5?/%
>:7P/+-.A42,,=%1,<%I%.;:53?/P/=%7%+-/B0,4%:I22OB%0.3?%IH,%
1,-,8% 3,9,-2OB% ?-7B% +/:I4,2.�% L7% l9-/+,B3?/B% 1734.%
`/33..% -78:.12O,% N78O% 874<,2.A% >I0I4% 27>:;07453A% 27%
87@/0,% TI2O=% 7% 9% S7+702/B% l9-/+,=% nN-.?,% .% fH2/B%
n<,-.?,% A9:,2.,% </H2/% >I0,4% 27>:;0745% +/:2/345;�%
L717:/% 874<,2.A% +-.0,43A% 27% !% 1737% </3?/93?/P/% :,42,P/%
9-,<,2.%�%79PI347=%7%87?/21.43A%/2/%IH,%+-.%87@/0,%TI2O�%
a7?3.<7:52/,%+/P-IH,2.,%:I22/P/%0.3?7%9%+/:I4,25%S, <:.%
*N787C%3/3479.4%�=��=%.%+-.0,43A%,34,349,22O<%/>-78/<%27%
3,-,0.2I% 874<,2.A�% F% 2,3?/:5?.@% P-70I37@% :,9,,%
874<.9R,P/3A% 2,>,32/P/% 4,:7% >I0I4% 27@/0.453A% f+.4,-% .%
L,+4I2=% 7% 37</% 2/12/,% 39,4.:/% -73+/:/H.43A% 9% 37</B%
3,-,0.2,% 3/89,80.A% K/8,-/P7�% i:A% 2,9//-IH,22/P/% P:7 87%
>I0,4% 87<,42/% +/4,<2,2.,% ;H2/P/% ?-7A�% G-.<,2,2.,%
k.N-/9/B%N/4/7++7-74I-O%+/89/:.4%9OA9.45%>/:,,%1,4? .,%
P-72.kO% N78% 874<,2.A�% S7?/21.9% Q4/% 2,>,32/,% R/I=% TI27%
I34-,<.43A%?%3/89,80.;%F/0/:,A=%9%?/4/-/<%+-/>I0,4%#%.%&%
79PI347=% +-,097-.4,:52/% +-/B0A% 3,9,-2,,% f+.4,-7% .%
L,+4I27�% F% 3/89,80.,% `O>% /27% 9/B0,4% IH,% +-.% N78,% �="!=%
3>:.8.9R.35% 3% m-72/<�% S7% 4-/,% 3I4/?% 2/12/,% 39,4.:/%
I<,25R.4% N78I% 0/% �=#% .% +-.>:.8.43A% ?% P-72.k,% 3/89,80.A%
j927%  �% 79PI347% *9% 0,25% <7?3.<I<7% G,-3,.0C�% lV,% 1,-,8%
09/,%3I4/?%27%+I4.%/?7H,43A%e,:,k=%.%9/B0A%9%Q4/%3/89,80.,=%
:I22OB% +/:I0.3?% +/?-/,4% 89,802/,% 3?/+:,2.,% G:,A0O�% L/%
9.0.</345% Q4/P/% A9:,2.A% >I0,4% >:7P/+-.A427% :.R5% 9%
9/34/12/B%1734.%34-72O�%….4,:.%l9-/+,B3?/B%1734.%`/33..%
.% ]LX% 3</PI4% 27>:;0745% TI2I%IH,% 27% 2,?/4/-/<% I07:,2..%

/4% G:,A0�% F% I4-,22.,% 173O%  �% 79PI347% 47;V.B% <,3Ak% +-.%
N78,% �=��% +-/B0,4% 3,9,-2,,% a7-37=% +/3:,% 0/:P/P/%
+,-,-O97% 3>:.H,2.B% 3% +:72,47<.�% F% Q4/4% H,% 0,25% TI27%
+,-,B0,4% 9% 3/89,80.,% p:.82,k/9=% 7% ?% I4-I%  &% 79PI347% +-.%
N78,%�=�&%4,32/%3>:.8.43A%3%F,2,-/B�%U4/%.8I<.4,:52/,%+/%
?-73/4,% 2,>,32/,% 8-,:.V,% 34/.4% +/3</4-,45=% +-/32I9R .35%
87%2,3?/:5?/%173/9%0/%9/3@/07%]/:2k7�% "%.%��%79PI347%TI27%
>I0,4%27@/0.453A%9%3/89,80..%`7?7%9%37<O@%<7:O@%N787@=%7%
� % 79PI347% +,-,B0,4% 9% 3/89,80.,% T597=% P0,% .% +-.<,4%N78I%
2/9/:I2.A% -A0/<% 3/% 89,80/B% `,PI:�% K% 9,1,-I% ��% 79PI347%
</:/0/B% <,3Ak% *ƒw% �=�#C% IH,% </H2/% /4O3?745% 9% :I17@%
87@/0AV,P/% ]/:2k7=% 7% ?-/<,% 2,P/% I% P/-.8/247% >I0I4%
27@/0.453A% a,-?I-.B% .% ]74I-2�% F% +/3:,0I;V.,% 02.=%
I<,25R7A%3?:/2,2.,=%2/%I9,:.1.97A%N78I=%2/12/,%39,4.:/%
3/9,-R.4% +I4,R,349.,% +/% 3/89,80.;% i,9O=% 7% 9,1,-/<% � �%
79PI347% +-.% N78,% �=�!% >I0,4% 27>:;07453A% ;H2,,% ]+.?.�%
†,-,8% 3I4?.% IH,% +-.% N78,% �=!�% -734IV.B% 3,-+% TI2O%
+,-,3,1,4% P-72.kI% 3/89,80.A% F,3/9=% .% 097% 02A% >I0,4%
09.P7453A% ?% 3/89,80.;% ]?/-+./27�% F,1,-/<% �#% 79PI347%
:I22OB% +/:I0.3?% >I0,4% 27>:;07453A% >:.8% n247-,37=% 7%27%
3:,0I;V.B% 9,1,-% 9% 9.0,% :,P?/P/% /97:7% 2712,4% +I45% +/%
3/89,80.;% S<,,2/3k7�% j3474/?% <,3Ak7% ,34,349,22OB%
3+I42.?% S,<:.% +-/9,0,4% 9% 3/89,80..% ]4-,:5k7=% P0,% .%
87?/21.4% 39/B% +I45% +/% 79PI34/93?/<I% 2,>I% +-.% N78,% �=&�%
>:.8%P-72.kO%%3%3/89,80.,<%K/8,-/P7�%a,-?I-.B%9,35%<,3Ak%
.<,,4% 9,1,-2;;% 9.0.</345=% 2/% 2,9//-IH,22O<% P:78/<%
27>:;07,43A%4/:5?/%27%;P,%34-72O=%+/3?/:5?I%9%3,9,-2O@%.%
3-,02.@%R.-/47@%87@/0.4%+-7?4.1,3?.%9<,34,%3%]/:2k,<�%!%
79PI347%+:72,47%<7?3.<7:52/%3>:.8.43A%3%`,PI:/<=%+-/B0A%
9% +/:IP-70I3,% 3,9,-2,,�% ��% 79PI347% a,-?I-.B% +,-,B0, 4% 9%
3/89,80.,% i,9O% .% /3472,43A% 9% 2,<% 0/% ?/2k7% <,3Ak7=%
0/34.P2I9% 9,1,-2,B% Q:/2P7k..% ��% 79PI347�% F,2,-7%
27>:;07,43A%+/%I4-7<=%.<,A%+-/0/:H.4,:52/345%9.0.</ 34.%
9% 3-,02.@% R.-/47@% 097% 3% +/:/9.2/B% 1737% 9,35% <,3Ak�%
G:72,47%+,-,<,V7,43A%+/%3/89,80.;%p:.82,k/9=%��%79P I347%
+,-,@/0A% 9% 3/89,80.,% `7?7�% % F% +,-9I;% +/:/9.2I% 02A%
>:7P/07-A% 9O3/?/B% A-?/34.% *6!=&�C% 9/8</H2O% 27>:;0,2.A%
F,2,-O%2,9//-IH,22O<%P:78/<�%a7-3%*J �C%>/:5RI;%173 45%
<,3Ak7% 09.H,43A% +/% 3/89,80.;% e,:5k7=% 27179% +I45%
3,9,-2,,% X.70=% 7% ��% 79PI347% +,-,@/0.4% 9% 3/89,80.,%
p:.82,k/9�%L7>:;07,43A%/2%/?/:/%�%173/9%9%2717:,%<,3Ak7%
.% >/:,,% �% 173/9% 9% ?/2k,% /+.3O97,</P/% +,-./07�% F.0.< OB%
,P/% 0.7<,4-% 3/3479:A,4% /?/:/% �% 3,?I20% 0IP.=% +/Q4/<I%
4,:,3?/+.1,3?.,% 27>:;0,2.A% 2,% +-.2,3I4% 3?/:5?/62.>I 05%
3,-5,82/P/% -,8I:54747�% f+.4,-% *6�=&�C% 934I+7,4% 9%
+-/4.9/34/A2.,% 3% ]/:2k,<% 9% 3,-,0.2,% <,3Ak7% .%
27>:;07,43A% 93;% 2/15=% ?I:5<.2.-IA% 27% 9O3/4,% 09I@%
0,3A4?/9%P-70I3/9%9%3-,02.@%R.-/47@�%]74I-2%*J �C%?%?/2kI%
+,-9/B% 0,?70O% <,3Ak7% 87?721.97,4% 9,1,-2;;% 9.0.</345 �%
j2% 09.H,43A% +/% 3/89,80.;% T597=% ?% ?/2kI% <,3Ak7% 0/34.P7A%
3/89,80.A%i,9O�%m-72%*J��C%09.H,43A%+/%3/89,80.;%`O>%.%
</H,4% >O45% 27B0,2% 07H,% 2,9//-IH,22O<% P:78/<% 9%
>,8:I22O,% 2/1.% 94/-/B% +/:/9.2O% <,3Ak7�% L,+4I2% *J&�C %
9,35%<,3Ak%27@/0.43A%>:.8%89,80O%<;%K/8,-/P7�%L7>:;0745%
37<O,% 07:,?.,% +:72,4O% </H2/% 9% >.2/?:5% .:.% 4,:,3?/+=%
+-.<,2.9%0:A%+/.3?/9%89,802O,%?7-4O%.8%KL%87%A297-5%���"%
P/07�% ]7</B% A-?/B% ?/<,4/B% <,3Ak7% A9:A,43A% •����''% *��•C=%
?/4/-7A% +,-,<,V7,43A% +/% 3/89,80.;% F/0/:,A�% j27% .<,, 4%
-731,42OB% >:,3?% /?/:/% "�=% .% 9.027% 93;% 2/15=% +/Q4/<I%
79PI34%</H2/%2789745%37<O<%>:7P/+-.A42O<%+,-./0/<%0:A%
27>:;0,2.B% 2,>,32/B% 34-722.kO�% •-?.<.% 734,-/.07<.% 3 %
0/3474/12/% >:7P/+-.A42O<.% I3:/9.A<.% 0:A% 27>:;0,2.B%
>I0I4%f2/27=%F,347%.%a,:5+/<,27�%F%>:,3?,%/2.%+-,9O3A4%
"�=% .% >I0I4% 0/34I+2O% 07H,% >.2/?:A<�% G,-97A% .8% 2.@%
09.H,43A% +/% 3/89,80.;% `O>=% 94/-7A% +/% 3/89,80.;%
p:.82,k/9% .% `7?7=% 7% a,:5+/<,27% -73+/:/H.:735% 9%
3/89,80..% K.47�% X:792O<% <,4,/-2O<% +/4/?/<% <,3Ak7=%
>,8I3:/92/=% A9:A;43A% G,-3,.0O=% 2/% +-.% ,P/% <7?3.<I<,%
TI27% 9% N78,% +/3:,02,B% 1,49,-4.% >I0,4% <,R745%
27>:;0,2.A<% 9/% 94/-/B% +/:/9.2,% 2/1.�% M8%
0/:P/+,-./0.1,3?.@% +,-,<,22O@% 89,80=% 0/34I+2O@% 0:A%
27>:;0,2.B% 9% >.2/?:5=% �% 79PI347% <7?3.<I<% >:,3?7%
/H.07,43A% I% b% •�
% *�="�C�%  &% 79PI347% 6% I% b% ���% *�="�C=% �!%
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