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/32/92/<%.8%09I/?.3.%IN:,-/07�%L,A32/%47?H,%.%4/=%+/1,<I%
3+I34A% 2,3?/:5?/% 3/4% <.::./2/9% :,4% +/3:,% -/H0,2.A%
+:72,4O% 27% 2,B% 2717:/% ?74734-/[.1,3?.% 32.H7453A%
74</3[,-2/,% 079:,2.,% *3,B173% /2/% 3/3479:A,4% 2,% >/:, ,%
 €%/4%8,<2/N/C�%%
F% .33:,0/972.A@% M7-37% +/3:,02.,% 2,3?/:5?/% :,4%
+-.2.<7;4% I1734.,% 37<O,% -782O,% 34-72O�% F% ����% N/0I%?%
K-732/B% +:72,4,% >O:% /4+-79:,2% ,9-/+,B3?.B%
.33:,0/974,:53?.B% 8/20% RM7-36^?3+-,33R=% 9% +-/c:/<% N/0I%
87+I34.:.% 7<,-.?723?.B% 7++7-74% R\,2.?3R�% F% >:.H7Bc,,%
9-,<A%e/33.A%N/4/9.43A%87+I34.45%39/B%7++7-74%R\/>/3R�%Z%
9/4% /4+-79:,227A% „+/2.,B% ?% M7-3I% /->.47:527A% 3472T.A%
RL/08/<.R% 47?% .% 2,% 3</N:7% +-.2A45% I1734.A% 9% S4.@%
.33:,0/972.A@�%%
|,+,-5% ,345% 270,H07=% 14/% „+/2.A% 3</H,4% 279,-34745%
I+IQ,22/,=% +-.1,<% .8I1,2.,% <7-3.723?/B% 74</3[,-O% .%
N-I247%/?7HI43A%+/:,82O<.%.%0:A%8,<2O@%?:.<74.1,3?.@% .%
N,/:/N.1,3?.@%.33:,0/972.B�%
%
,��-� ��� ��'���.�� ���/.��'0.��� 1�� ���. ��0��� ��
�����'� ���������!56��� � ��� 02-.���3��  �� .4.��5�
��������	
��
	� � �� �'�� �� ��'���.�� � %&'�()&� *�+(���& 6� ��
�������!����5 ����� �
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4&0� /#+%�$!� <+$5�%�� M,$,� Vl\l�� FB,-�+7�%&�� (� (+"$+�
�����������]��	�I]	�	����� �

�
:�����.�
�����

%
L,3/<2,22/=%?7H0OB%1,:/9,?%827,4%/%+:72,4,%X74I-2�%̂4/%
/027% .8% 37<O@% .24,-,32O@% +:72,4% 9% 27c,B% 3/:2,12/B%
3.34,<,=% ?/4/-I;% 2.?7?% 2,:58A% 3+I4745% 2.% 3% /02/B% 0-IN/B=%
+/4/<I% 14/% I% 2,,% ,345% ?/:5T7�% X74I-2% .89,34,2% IH,% 3%
0-,92.@% 9-,<,2=% +/4/<I% 14/% ,N/% A-?/345% 9@/0.4% 9% 4,%
+-,0,:O=% ?/4/-O,% 0/34I+2O% 2,9//-IH,22/<I% N:78I�%
M7?3.<7:527A%9.0.<7A%89,8027A%9,:.1.27%X74I-27%�� �%^47%
+:72,47% ‚% /0.2% .8% 37<O@% A-?.@% />P,?4/9% 27% 27c,<%
89,802/<% 2,>,=% ?-/<,% F,2,-O% .% …+.4,-7% .8% +:72,4�% x,%
4I3?:OB% >,:OB% 39,4% 3/807:% +:72,4,% 2,0/>-I;% 3:79I�%
-/H0,2.,% +/0% 827?/<% X74I-27%.80-,9:,% 31.47:/35% +:/@ .<%

+-,0827<,2/972.,<�% F% 4,<2I;% >,8:I22I;% 2/15% @/-/c/%
9.0,2%H,:4/974OB%T9,4%S4/B%+:72,4O�%
F%  � �%N/0I% `7:.:,/% `7:.:,B% 9+,-9O,% I9.0,:% 9% 4,:,3? /+%
?/:5T7% X74I-27=% 2/% 2,% +/2A:=% 14/% S4/% 47?/,=% +/S4/<I%
87+.37:=% 14/% X74I-2% 3/34/.4% .8% 1734,B�% G/:9,?7% 3+I34A%
•-.34.72% `;BN,23% 3//>Q.:% /% 27:.1..% I% X74I-27% .<,22/ %
?/:5T7=%%9% �#�%N/0I%K733.2.%I9.0,:%<,H0I%?/:5T7<.%Q,:5�%
`/9/-A% /% +:72,4,% X74I-2=% +-,H0,% 93,N/% />-7Q7;4%
92.<72.,% 27% 4/=% 14/% ,N/% 3-,02AA% +:/42/345% 9% 9/3,<5%-78%
<,25c,% 8,<2/B% .% 9% 097% 3% :.c2.<% -787% <,25c,=% 1,<% I%
X/:2T7�%_%X74I-27%� %3+I42.?%*+/3:,02.B%/4?-O4%9%[,9-7:,%
���"% N/07C% .% ?/:5T/=% 4/12,,% T,:7A% 3.34,<7% ?/:,T�% e70.I3%
92,c2,N/% ?/:5T7% +-,9Oc7,4% "�����% ?<=% 4/:Q.27% H,% 2,%
>/:5c,% �% ?<�% M/0,:5;% ?/:5T7% X74I-27% </H,4% >O45% 0.3?%
0.7<,4-/<%/?/:/%���%<%.%4/:Q.2/B%93,N/% %<<†%G/1,<I%S47%
3.34,<7%1734.T%%%%%3IQ,349I,4%%%%%0/%%%%%3.@%%%+/-%%%%9%%%47?/<%
9.0,=%,Q,%2,%0/%?/2T7%-,c,22OB%734-/2/<7<.%9/+-/3�%%%%%%
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%
X-,0.% +:72,46N.N724/9% X74I-2% 9O0,:A,43A% 39/,B%
87<,174,:52/B% 3.34,</B% ?/:,T% G/0/>2/% …+.4,-I=% /2%
+-,03479:A,4% 3/>/B% /N-/<2OB% >O34-/% 9-7Q7;Q.B3A% c7-%
3/34/AQ.B%+-,.<IQ,349,22/%.8%H.0?/N/%9/0/-/07%.%N,: .A�%
W>-7Q7A35% 9/?-IN% X/:2T7% 27% -7334/A2..% 9%  �% -78%07:5c,%
n,<:.=%X74I-2%3/9,-c7,4%+/:2OB%/>/-/4%+/%+/14.%?-IN/9/B%
/->.4,% 87% �"=�% :,4�% _N/:% 27?:/27% /->.4O% ?% +:/3?/34.%
S?:.+4.?.% 3/3479:A,4% 93,N/% �‡=% 9% 4/% 9-,<A% ?7?%
S?974/-.7:527A% +:/3?/345% X74I-27% 27?:/2,27% 27% �#‡% ?%
+:/3?/34.% ,N/% /->.4O=% +/S4/<I% +:72,4,% +-.3IQ7% 3<,27%
9-,<,2%N/07�%
X74I-2%+-,9/3@/0.4%n,<:;%+/%/>P,<I%9%&��%-78=%7%+/%<733,%
9% "�% -78�% L,4-I02/% 9O1.3:.45=% 14/% ,N/% 3-,02AA% +:/42/345%
*�=#%N�3<!C%<,25c,%+:/42/34.%9/0O%6%I2.?7:52/%2.8?7A%0:A%
+:72,4%X/:2,12/B%3.34,<O�%%
%

%
<+$5�%� ',.� -!� /#+ +$8�  �  ,0��� FB,-�+7�%&�� (� (+"$+�
����������������]�����	
���
����
%
^?974/-.7:52OB% -70.I3% X74I-27% +/% 9,-@2,B% N-72.T,%
/>:712/N/%3:/A%��%�#�%?<=%7%+/:A-2OB%-70.I3%27%2,3?/:5?/%
4O3A1% ?.:/<,4-/9% <,25c,�% G,-./0% 9-7Q,2.A% X74I-27%
3/3479:A,4%  �1% ��% <.2�% F% 74</3[,-,% X74I-27% 3/0,-H.4 3A%
&"€%9/0/-/07%.%  €%N,:.A%*+/%/>P,<IC�%
`7:.:,B=% 27>:;07A% X74I-2% 9% 39/B% 2,3/9,-c,22OB%
4,:,3?/+=% 2,% </N% +/2A45=% +/1,<I% +/% >/?7<% +:72,4O% 9.02O%
ˆ9O34I+O‰�%z.c5%1,-,8%+A450,3A4%:,4%•-.34.72I%`;BN,23I=%
3/8079c,<I% >/:,,% 3/9,-c,22OB% 4,:,3?/+=% I07:/35%
-78N:A0,45=% 14/% X74I-2% /?-IH,2% A-?.<=% 4/2?.<% .% +:/3?.<%
?/:5T/<=%2.N0,%2,%3/+-.?737;Q.<3A%3%+:72,4/B�%xQ,%1,-,8%
1,49,-45% 9,?7% tH�% K733.2.% />27-IH.:% 4,<2I;% +/:/3I=%
-780,:A;QI;% ?/:5T/% 27% 92,c2;;% .% 92I4-,22;;% 1734.�%
F2,c2;;%17345%27897:.%?/:5T/<%Z=%92I4-,22;;%6%?/:5T/<%
F=% 7% -780,:A;QI;% .@% 4,<2I;% +/:/3I% 6% 0,:,2.,<% K733.2.�%
G/8H,%278,<2O<.%27>:;0,2.A<.%>O:.%9OA9:,2O%?/:5T7%X=%
W%.%x�%
F% /?-,342/34.% X74I-27% +/>O97:/% 2,3?/:5?/% 8/20/9�%
ˆG./2,-6  ‰%9% "#"%N�%/>27-IH.:%4/2?/,%92,c2,,%?/:5 T/%e%
87% +-,0,:7<.% ?/:5T7% Z=% .8<,-.:% 4,<+,-74I-I% 74</3[,- O%
+:72,4O%.%,,%?-I+2,Bc,N/%3+I42.?7%|.4727=%7%47?H,%9OA9.:%
N-72.TO% <7N2.4/3[,-O% X74I-27�% ˆF/A0H,-6 ‰% 9%  "&�% N�%
9+,-9O,% +,-,07:% 27% n,<:;% 1,4?.,% 32.<?.% ?/:,T% X74I-2 7=%
27% ?/4/-O@% 9.02/=% 14/% ?/:5T7% 9% 0,B349.4,:52/34.% 3/34/A4%
.8%4O3A1%/40,:52O@%I8?.@%?/:,1,?�%ˆF/A0H,-6 ‰%/>27-IH.:%
�%2/9O@%3+I42.?/9%X74I-27�%xQ,%>:.H,%?%+:72,4,%+/0/c,:%
ˆF/A0H,-6�‰% * "& % N�C=% +,-,079c.B% +/0-/>2O,% 32.<?.%
X74I-27=% ,N/% ?/:,T% .% 3+I42.?/9�% G,-9O<% .3?I3349,22O<%
3+I42.?/<%X74I-27%347:%8/20%ˆK733.2.‰=%+-.>O9c.B%4I07%9%
����%N�%.%0/%3.@%+/-%+-/9/0AQ.B%27>:;0,2.A%+:72,4O%.%,,%
3+I42.?/9�%
F%/4:.1.,%/4%…+.4,-7=%I%X74I-27%+/:/3O%27%/>:712/<%3:/,%
0/@/0A4%0/%/1,25%9O3/?.@%c.-/4%6%#&‡�%`.N7243?/,%/97:52/,%
/>-78/972.,% -78<,-/<% 3% n,<:;=% -73+/:/H,22/,% 2,07:,? /%
/4% 3,9,-2/N/% +/:;37=% 278972/% d/:5c.<% ?/-.12,9O<%
+A42/<�% L,3?/:5?/% ?/-.12,9O@% +A4,2% <,25c,N/% -78<,-7%
47?H,% 9.02O% 27%32.<?7@�% ]8687% >/:5c,B=% 1,<% 27%…+.4,-,=%
3?/-/34.% +/4/?/9% S4.% I-7N722O,% 9.@-.% >O34-/% 874I@7;4% .%
+,-,<,c.97;43A%3%+/:/37<.�%X?/-/34.%8/27:52O@%9,4-/ 9%9%
-7B/2,% S?974/-7% 0/34.N7;4% ���6���% <�3=% 7% 27% c.-/4,%!�‡% 6%
/?/:/% ��%<�3%

G/4/?% 3/:2,12/B% S2,-N..=% +-.@/0AQ.B3A% 27% ,0.2.TI%
+/9,-@2/34.% X74I-27=% 9% " % -78% <,25c,=% 1,<% I% n,<:.=%
+/S4/<I% 4,<+,-74I-7% 27% N-72.T,% />:7?/9% 3/3479:A,4% 6
 ��‡X�% W027?/% 4,+:/9/B% +/4/?% /4% X74I-27% 9% 097% -787%
+-,9Oc7,4% +/4/?% S2,-N..=% +/:I17,</B% .<% /4% X/:2T7�%
]34/12.?/<% S4/N/% 92I4-,22,N/% 4,+:7% </H,4% >O45=% ?7?%.% I%
…+.4,-7=% N-79.47T./227A% 0.[[,-,2T.7T.A% *-780,:,2.,C %
9,Q,3497=%9%-,8I:5474,%?/4/-/B%>/:,,%4AH,:OB%N78%*N,:.BC%
<,0:,22/% +/N-IH7,43A% 9% 2,0-7% +:72,4O�% ]8687% 2.8?.@%
4,<+,-74I-% 9% 270/>:712/B% 74</3[,-,% X74I-27=% N0,% +7-O%
7<<.7?7% 9O</-7H.97;43A=% />-78I,43A% +:/42OB% 3:/B%
4I<727=% 3?-O97;Q,N/% 34-I?4I-I% +/A3/9% .% 8/2=% +/S4/<I% I%
X74I-27%/2.%9.02O%2,%47?%1,4?/=%?7?%I%…+.4,-7�%
%

%
4%5$��%%��� ($�,�%&�� <+$5�%+�� FB,-�+7�%&�� (� (+"$+�
����������������]�����	
���
����
%
M7N2.42/,%+/:,%X74I-27%I2.?7:52/�%/35%<7N2.42/N/%0.+/:A%
3/9+707,4%3%/35;%9-7Q,2.A%+:72,4O%6%9%/4:.1.,%/4%n,<:.=%
M,-?I-.A% % .% % …+.4,-7=% 6% +/S4/<I% <7N2.4/3[,-7% X74I-27%
.<,,4%3.<<,4-.12I;%[/-<I�%e70.7T./22O,%+/A37%+:72,4 O%
47?H,% />:707;4% +-79.:52/B% [/-</B=% +-.1,<% 9% 2.@%
27>:;07;43A% +I34O,% +/:/34.=% N0,% 87-AH,22O,% 1734.TO%
+/N:/Q7;43A% +-.% 987.</0,B349..% 3/% 3+I42.?7<.% .%
?/:5T7<.�% F>:.8.% ?/:,T% ?/2T,24-7T.A% 87-AH,22O@% 1734.T%
/1,25%<7:7�%
n7% 3+I42.?7<.% X74I-27% 4A2I43A% @9/34O% .8% 2,B4-7:52O@% .%
./2.8/9722O@% </:,?I:% .% 74/</9% N787=% />-78I;Q.,%
N.N7243?.,% 4/-O% 27% /->.47@�% W0.2% .8% 47?.@% 4/-/9% 39A872% 3%
74</3[,-/B% |.4727% 6% ?-I+2,Bc,N/% 3+I42.?7% X74I-27% .%
94/-/N/% +/% -78<,-I% .% <733,% 3-,0.% 3+I42.?/9% +:72,4% *27%
+,-9/<%<,34,%3+I42.?%…+.4,-7%`72.<,0=%.%/>7%/2.%?-I+2,,%
M,-?I-.A†C�% G/9,-@2/345% |.4727=% 0.7<,4-% ?/4/-/N/% �% ��%
?<=% 2,-78:.1.<7% 3?9/85% +:/42I;% 74</3[,-I=% .<,;QI;%
079:,2.,% I% +/9,-@2/34.%  =�% >7-% .% 3/34/AQI;% 27% "&=�€% .8%
78/47% .% 27%  =�€% .8% <,4727�% F% 2,B% />27-IH,2/% 47?H,%
2,>/:5c/,% ?/:.1,349/% S4727=% +-/+727=% 7T,4.:,27=% 7-N/27=%
/?.3.% .% 09I/?.3.% IN:,-/07=% N,:.A% .% 0-IN.@% N78/9�%
|,<+,-74I-7% 9,-@2.@% 3:/,9% 74</3[,-O% |.4727% >:.8?7% ? % 6
 ��% ‡X=% 7% 4,<+,-74I-7% +/9,-@2/34.% 6 #"% ‡X�% |I<72% 9%
74</3[,-,% -733,.97,4% .% /4-7H7,4% 3/:2,12O,% :I1.=%
3/80797A% ˆ724.+7-2.?/9OB% S[[,?4‰=% 32.H7;Q.B%
4,<+,-74I-I% +/9,-@2/34.�% t2,<% +/9,-@2/345% /39,Q,27% 2,%
A-1,=%1,<%9%3I<,-?.%27%n,<:,�%G/9,-@2/345%|.4727%3/34/.4%
.8/%:507%3%+-.<,35;%3.:.?742O@%+/-/0�%X-,02AA%+:/42/345%
3+I42.?7%  ="% N�3<!�% M7N2.42/N/% +/:A% I% |.4727% 2,4�% X.:7%
4AH,34.% 47<% 9% #% -78% <,25c,% 8,<2/B=% 47?% 14/=% ,3:.% I1,345%
9O3/?I;% +:/42/345% 9/80I@7=% 1,:/9,?% 27% |.472,=% 9,-/A42/=%
3</N%>O%:,4745=%I?-,+.9%27%-I?7@%?-O:5A�%
x3:.%2,%31.4745%zI2I=%4/%|.472%6%,0.2349,22OB%3+I42.?=%27%
?/4/-/<% +/>O97:% ?/3<.1,3?.B% 8/20�% ^4/% +-/.8/c:/%  �%
A297-A%����%N�=%?/N07%/40,:.9c.B3A%/4%7++7-747%ˆK733.2.‰%
8/20%ˆ`;BN,23‰%9/c,:%9%74</3[,-I%|.4727%.%27%+7-7c;4,%
3+I34.:3A%27%,N/%+/9,-@2/345�%%
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%
•/4A% X74I-2% .% I07:,2% /4% n,<:.% 9% 3-,02,<% 9% "=��% -78%
07:5c,=% 1,<% X/:2T,=% 07H,% +-.% 278,<2O@% 27>:;0,2.A@% /2%
+-,03479:A,4% 3/>/B% /0.2% .8% 37<O@% ?-73.9O@% 2,>,32O@%
/>P,?4/9�%G/0/>2/%…+.4,-I=%X74I-2%47?H,%.<,,4%-789.4I;%
3.34,<I%+/A3/9%.%8/2�%W027?/%/2.%2.?/N07%2,%>O97;4%9.02O%
47?% A32/=% ?7?% +/:/3O% 27% …+.4,-,�% x3:.% 0/>79.45% ?% S4/<I%
909/,% >/:5cI;% I07:,22/345% X74I-27=% 4-I02/34.%
9.8I7:52/N/% .% [/4/N-7[.1,3?/N/% .33:,0/972.A% +:72,4O %
3472/9A43A%%%/1,9.02O<.�%%%%]%%%%93,%%%H,%734-/2/<7<%%.2/N07%%
I0797:/35%+-/3:,0.45%09.H,2.,%?7?.@64/%<7:/?/24-734 2O@%
+A4,2=%14/%.%+/89/:.:/%27B4.%8/27:52O,%+,-./0O%9-7Q,2.A%
S4/B%?-73.9/B%+:72,4O�%L/%3%>/-47%?/3<.1,3?/N/%%7++7-747%
X74I-2% 9ON:A0.4% 27<2/N/% .24,-,32,,�% % t97% % % 7++7-747%%%
ˆF/A0H,-‰% +/c:.% <.</% X74I-27% 3% .24,-97:/<% 9% 0,9A45%
<,3AT,9=% 14/% +/89/:.:/% +-/3:,0.45% 87% .8<,21.9/345;%
0,47:,B%27%0.3?,%+:72,4O�%
G/9,-@2/345%/>:712/N/%3:/A=%?/4/-7A%+:/@/%-78:.17:735%9%
 "&�% N�=% 9% 3:,0I;Q,<% N/0I% 347:7% 9.027% 0/9/:52/% A32/�%
W+-,0,:A;QI;% -/:5% 9% S4/<% </N:7% 3ON-745% 3<,27% 3,8/2/9%
27% X74I-2,=% N0,% 2717:735% 9,327% 9% 3,9,-2/<% +/:Ic7-..�%
G/3?/:5?I% 27?:/2% S?974/-7% ?% +:/3?/34.% /->.4O% X74I-27%
3/3479:A,4%�"‡=%3<,27%9-,<,2%N/07%47<%0/:H27%+-.9/0.45%?%
>/:5c.<% .8<,2,2.A<% .23/:AT..% *+-.4/?% 3/:2,12/B%
-70.7T..C=%1,<%27%n,<:,�%_H,%27%-7334/A2..%c,34.%2,0,:5%
+I4.% 27% 32.<?7@% ˆF/A0H,-76�‰% </H2/% >O:/% -78:.1.45%
T.?:/2.1,3?.,%/>-78/972.A%9%-78:.12O@%-7B/27@%+:72,4O�%
W02/% .8% 2.@=% 27+/<.27:/% T.[-I% ��% G/% +/3:,0/974,:52O<%
4,:,9.8./22O<% 32.<?7<% I07:/35% +/0-/>2/% +-/3:,0.45% . @%
-789.4.,% .% 07H,% +-,03?78745% .@% +/:/H,2.,% 27% </<,24%
3>:.H,2.A%7++7-747%3%X74I-2/<�%
G/%727:/N..%3%d/:5c.<%K-732O<%GA42/<%…+.4,-7%/02/%.8%
92/95%27B0,22O@%N.N7243?.@%/97:52O@%/>-78/972.B%278972/%
d/:5c.<% K/-.12,9O<% GA42/<�% M,4,/-/:/N.A% X74I-27% .%
…+.4,-7% 3@/027�% L/% ,345% .% -78:.1.A�% F% /4:.1.,% /4%
724.T.?:/2.1,3?.@% 0,47:,B% …+.4,-7=% 2,% +/02.<7;Q.@3A %
9Oc,% c.-/4% ��‡=% +/A37% .% 8/2O% X74I-27% 0/@/0A4% 0/% /1,25%
9O3/?.@% c.-/4�% d/:5c/,% K/-.12,9/,% GA42/% :,H.4% 93,N/ % 9%
 �‡% /4% 3,9,-2/N/% +/:;37�% F% /4:.1.,% /4% …+.4,-7=% +/4/?.=%
09.H,2.,%?/4/-O@%87<,42/%27%[/2,%/>:712/N/%3:/A%.%17Q,%
93,N/%27+-79:,2/%?%9/34/?I=%27>:;07;43A%27%/1,25%9O3/?.@%
c.-/47@=% 9+:/45% 0/% #&‡�% X?/-/345% +/4/?7% </H,4% 0/34.N745%
�&�%<�3�%L7%0.3?,%X74I-27%?/3<.1,3?.B%7++7-74%87+,174:,:%
I-7N72O=% /02.% .8% 2.@% +/% 0.7<,4-I% 2,<2/N/% <,25c,%
+/:/9.2O% 8,<2/N/% c7-7�% X?/-/345% 27% +,-.[,-..% S4/N/%
+A427%!�%<�3�%]8687%8271.4,:52/%>/:5c,B=%1,<%27%…+.4,-,=%
3?/-/34.% +/4/?/9=% I-7N72O% >O34-/% 874I@7;4=% 9-7347A%9%
+/4/?.%.%/><,2.97A35%3%2.<.%S2,-N.,B�%
K7?% .% 27% …+.4,-,=% />-78/972.,% 9.@-,B% /+-,0,:A,43A%
.34/12.?7<.% S2,-N..=% I+-A4722O<.% N:I>/?/% 9% 74</3[,- ,�%
G/0-/>2O,% 32.<?.% G/0-/>2O,% 32.<?.% -7B/2/9% I<,-,22O@ %
c.-/4% +/?78O97;4% >/:5c/,% 1.3:/% <,342O@% I-7N72/9% 3%
0.7<,4-/<% 9.@-,B%  ���% ?<% .% >/:,,�% X?/-/345% 8/27:52O @%
9,4-/9% 27% X74I-2,% /1,25% 9,:.?7�% F% -7B/2,% S?974/-7% /27%
0/34.N7,4%���Š���%<�3=%14/%9%�%-787%9Oc,=%1,<%27%…+.4,-,�%
W027?/% 27% c.-/47@% !�‡% .% 9Oc,% 3?/-/34.% N/-780/% <,25c,=%
.<,;4% +,-./0.1,3?.B% c.-/42OB% @7-7?4,-% .% 8271,2.,% 2, %
>/:,,% ��%<�3�%G/69.0.</<I=%9-,<A%H.82.%?-I+2O@%9.@-,B%9%
74</3[,-,% X74I-27% 2,9,:.?/% +/% 3-792,2.;% 3% …+.4,-/<= %
47?% ?7?% 3.:52O,% 9,4-O% -78-Ic7;4% 9.@-.�% F% /4:.1.,% /4%
…+.4,-7% 4,<+,-74I-O% .% 3?/-/34.% 9,4-/9% 3:7>/%
?/--,:.-/972O% 3% +/:/H,2.,<% +/A3/9% .% 8/2% X74I-27�%
]24,-,32/%/4<,4.45=%14/%+/%0722O<%ˆF/A0H,-7‰%c.-/42/,%
-73+-,0,:,2.,% 9,4-/9% 9% ;H2/<% +/:Ic7-..% 8,-?7:52/%
+/94/-A,4%47?/,%H,%-73+-,0,:,2.,%9%3,9,-2/<%+/:Ic7- ..�%
G-/4AH,22OB% />:712OB% 3:/B% .% >O34-/% 27-7347;Q7A% 9%
N:I>.2I% 74</3[,-O% ,,% +:/42/345% 8271.4,:52/% /3:7>:A; 4%
3/:2,12OB% 39,4�% L7% N:I>.2,% !��% ?<% +/0% +/9,-@2/345;%
/>:7?/9% </H,4% >O45% 4,<2/�% e,7:527A% /39,Q,22/345%
879.3.4%/4%4/N/=%273?/:5?/%?/23,-974.92/%-733,A2.,%39,47%9%
74</3[,-,%X74I-27�%
K/N07% ?/3<.1,3?.B% 7++7-74% >I0IQ,N/% 2712,4% 3+I3?% 9%
74</3[,-,% X74I-27=% /2% 87[.?3.-I,4% >O34-OB% -/34%
4,<+,-74I-O% .% 079:,2.A% 3% N:I>.2/B�% G/3?/:5?I%
+-,0+/:7N7,43A=% 14/% 34-I?4I-7% .% 3/3479% />:712/N/% 3:/A%
X74I-27% .% …+.4,-7% 3@/02O=% 2.H2AA% N-72.T7% />:7?/9%
27@/0.43A%9%+-,0,:7@%/02/B%.%4/B%H,%4,<+,-74I-O%Š%/?/:/%

 ��% K�% L/% .8687% 91,49,-/% <,25c,N/% ?/:.1,3497% 4,+:7=%
+/:I17,</N/% 27% ,0.2.TI% +:/Q70.=% 9,-@2AA% N-72.T7%
/>:712/N/% 3:/A% X74I-27% 2,% 3/9+707,4% 3% ,,% +/:/H,2.,<% (%
…+.4,-7�% X+,?4-7:52O,% +/:/3O% 7<<.7?7% I% X74I-27%
9O-7H,2O% 3:7>/�% ^4/% 39A872/% 3% 2.8?.<.% 4,<+,-74I-7<.% 9%
270/>:712/B% 74</3[,-,=% N0,% +7-O% 7<<.7?7%
9O</-7H.97;43A�% W>-78I;Q.B3A% 80,35% 0/9/:52/% +:/42OB %
3:/B% 4I<727% 3?-O97,4% 34-I?4I-I% +/A3/9% .% 8/2=% ?/4/-7A% 47?%
@/-/c/%9.027%27%…+.4,-,�%%
]8<,-,227A%A-?/3427A%4,<+,-74I-7%92,c2,N/%3:/A%/>:7 ?/9%
27% X74I-2,% 3/3479.:7% 93,N/% &�Š"�% K=% 7% S[[,?4.927A%
4,<+,-74I-7% +:72,4O% "�% K�% G/4/?% 3/:2,12/B% S2,-N..=%
0/34.N7;Q.B% X74I-27=% 9% " % -78% <,25c,=% 1,<% 27% n,<:,�%
X/:2T,% 27% 2,>,% X74I-27% 9ON:A0.4% 3/93,<% <7:,25?.<%
0.3?/<�%X%I1,4/<%7:5>,0/=%2,3</4-A%27%/N-/<2O,%-78<,-O=%
+:72,47% +/:I17,4% 9% �=#% -78% <,25c,% S2,-N..=% 1,<% 27c7%
<7:,25?7A% n,<:A�% F<,34,% 3% .8:I1,2.,<% 270/>:712/B%
74</3[,-O%4,+:/9/B%+/4/?%/4%X74I-27%+/%-782O<%/T,2?7<%
9%  ="Š�=�% -787% +-,9Oc7,4% +/4/?% S2,-N..=% +/:I17,</B%/4%
X/:2T7�% W41734.% S4/% -,:.?4/9/,% 4,+:/=% 2/% ,N/%
2,0/3474/12/�% F% ?71,349,% 0/+/:2.4,:52/N/% .34/12.?7%
S2,-N..% 278O97;4% N-79.47T./22I;% 0.[[,-,2T.7T.;�%
X/N:732/%/02/B%.8%N.+/4,8=%>/:,,%4AH,:OB%N,:.B%<,0:,22/%
+/N-IH7,43A% ?% T,24-I% +:72,4O=% 14/% 9O8O97,4% 9O0,:,2.,%
S2,-N..=% 9% ?/2,12/<% 31,4,% .8:I17,</B% 9% ?/3</3�% L,%
.3?:;1,2/=% 14/% S47% N.+/4,87% 27@/0.4% +/049,-H0,2.,�%F%
74</3[,-,% X74I-27% 3/0,-H.43A% "�% €% 9/0/-/07% *+/%
/>P,<IC=% 7% N,:.B% 3/3479:A,4% +/14.% 93,% /347:52O,% �% €�%
L7+/<2.<=%14/%9%74</3[,-,%…+.4,-7%N,:.A%/?/:/%  %€� %|7?%
?7?% 3/3479% />,.@% +:72,4% /0.27?/9=% 47?/,% -78:.1.,% </H,4%
>O45%I?7872.,<%27%8271.4,:52I;%0/:;%ˆI4/2I9c,N/‰%N,:.A%
27%X74I-2,�%
%%
����	���8���� &��)���� 	� ���	�	���
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%
W027%.8%87N70/12O@%27@/0/?%ˆF/A0H,-76�‰=%/42/3AQ.@3A%?%
37</B%+:72,4,=%Š%47.2349,22OB%.34/12.?%-70./.8:I1,2 .A=%
27>:;079c.B3A% ,Q,% 9%  "&�% N�% F3,% 2717:/35% 3% 4/N/=% 14/% 9%
/02/<% .8% S?3+,-.<,24/9% >O:/% />27-IH,2/% .8<,2A;Q,,3A %
-70./.8:I1,2.,=% .3@/0AQ,,% /4?I0764/% .8% />:734.% 9O3/ ?.@%
c.-/4�% X.N27:% +-.2.<7:3A% 9% c.-/?/B% +/:/3,% 1734/4=%
+-.1,<% <7?3.<7:527A% </Q2/345% +-.@/0.:735% 27%  #�% ?`T�%
|7?% ?7?% +-.,<2/,% I34-/B349/% .<,:/% 93,27+-79:,22I;%
724,22I=% I?78745% 4/12/,% 27+-79:,2.,% 27% .34/12.?% 2,%
I0797:/35�% ]% 93,647?.% >O:7% 27<,1,27% 0:.227A% +/:/37=%
/?/:/% ��6!�% ?<=% 9% +-,0,:7@% ?/4/-/B% 0/:H,2% 27@/0.453A%
.34/12.?�% F4/-I;% 47?I;% H,% +/:/3I% 07:.% .8<,-,2.A%
ˆF/A0H,-76�‰�% G,-,3,1,2.,% +/:/3% I?787:/% 27% +/:/H,2. ,%
.34/12.?7�% I% &�6B% 3,9,-2/B% +7-7::,:.�% t7:52,Bc.,%
.33:,0/972.A%,Q,%>/:5c,%I3:/H2.:.%0,:/�%W?787:/35=% 14/%
.34/12.?% .8:I17,4% 3-792.4,:52/% ?/-/4?.B% 9,35<7% </Q2 OB%
.<+I:53%3%+,-./0/<%+/94/-,2.A=%/1,25%>:.8?.<%?% �%1%!"=�%
<.2=% 4�,�%  % -78% 9% 374I-2.723?.,% 3I4?.�% L/% .% S4.<% 0,:/% 2,%
.31,-+O97,43A�%.8:I1,2.,%9/82.?7,4%.<,22/%9%4/4%</< ,24=%
?/N07% .34/12.?% +-/@/0.4% 1,-,8% +/:I0,22OB% <,-.0.72�%
X:IH>7% 9-,<,2.=% 07% .% 4/:5?/†% G-/9,-54,% 97c.% 173O�%  �% 1%
+/%374I-2.723?/<I%9-,<,2.�%L,%3:,0I,4=%?/2,12/=%+/2 .<745%
S4/% 47?% 27.92/�% G/0/>2/% -70./.34/12.?I% 27% /->.4,% ]/%
.8:I1,2.,% 47.2349,22/N/% .34/12.?7% 27% X74I-2,% 4/H,%
-,N.34-.-I,43A% 3% 0/3474/12/% 9O3/?/B=% 2/% 2,%  ��€62/B%
9,-/A42/345;=% @/4A% .% >/:,,% 9O3/?/B=% 1,<% I% ]/�% G/%
@7-7?4,-I% .8:I1,2.A% I07:/35% 27B4.=% 14/% .34/12.?%
0/3474/12/%<7:%+/%-78<,-7<�%
X?7H,<% 3-78I=% 14/% -78N70?.% +/?7% 2,4�% |,/-.A% </N:7% >O%
+/03?78745% /49,4=% ,3:.% >O% <7N2.42/,% +/:,% X74I-27% .<,:/%
3:/H2OB% @7-7?4,-�% L/% +/:,% +/14.% 0.+/:52/,=% N7-</2.?.%
9O3c,N/%+/-A0?7%*9%/4:.1.,%/4%…+.4,-7C%2,9,:.?.�%G,-./0%
9-7Q,2.A% S4/N/% -7B/27% 47?H,% 3/3479:A,4%  �% 1% !"=�% <.2�%
G/9,-@2/34.% 9% 8,<2/<% 3<O3:,% I% X74I-27% 2,4�% X% 1,<% H,%
39A872% S4/4% .34/12.?‹% W4<,17,43A% 34-722/,% 3/9+70,2.,�%
.<,22/% 9% S4/B% 4/1?,% 3% +/</Q5;% I:54-7[./:,4/9/N/%
3+,?4-/<,4-7% ˆF/A0H,-76 ‰% 27>:;07:/35% +/:A-2/,%
3.A2.,=%.<,9c,,%9.0%?/:5T7�%
F% S?3+,-.<,24,% 87-,N.34-.-/972O% .% 0-IN.,% .34/12.?.%
-70./cI</9%92I4-.%<7N2.4/3[,-O%X74I-27=%2/%/2.%39A8 72O%
2,%3%37</B%+:72,4/B=%7%3%+:78<,22O<.%4/-7<.%27%/->.47@%
3+I42.?/9�% n7% :I27<.% X74I-27% 4A2I43A% @9/34O% .8%
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2,B4-7:52O@% .% ./2.8/9722O@% </:,?I:% .% 74/</9% N787�%
ˆ•9/34O‰% />-78I;4% N.N7243?.,% 4/-O�% F,-/A42/=% /0.2% .8%
.34/12.?/9%47?/N/%4/-7%Š%9,-@2AA%74</3[,-7%|.4727�%̂4/4%
4/-%872.<7,4%+-/34-72349/%<,H0I%/->.47<.%|.4727%.%e,.=%
4�,�% >/:,,% +/:I<.::./27% ?.:/<,4-/9�% W2% 3/34/.4% 9%
/32/92/<% .8% 2,B4-7:52/N/% 9/0/-/07�% G:78<,22OB% 4/-%
/@974O97,4% 3+I42.?.% ^2T,:70=% |,[.A% .% t./27�%
M7N2.4/3[,-7% 987.</0,B349I,4% 3% 87-AH,22O<.% 1734.T7< .%
.% 873479:A,4% 4/-% 9-7Q7453A% 9<,34,% 3% 2,;�% v,24-/>,H2O,%
3.:O% 34AN.97;4% 2,B4-7:52OB% N78% .% +:78<I% 9% 0.3?=%
-73+/:/H,22OB%9% +:/3?/34.% ?/:,T=% +-.1,<% >/:,,% 4AH,: O,%
./2O%I@/0A4%27%+,-.[,-.;�%]%@/4A%9%T,:/<%A9:,2.,%:,N?/%
+/2A45=% ?/:.1,349/% 4AH,:O@% ./2/9=% 87-,N.34-.-/9722O@% 9%
S?3+,-.<,24,=%27<2/N/%+-,9O3.:/%/H.07,</,�%
M7N2.4/3[,-7% X74I-27% 8271.4,:52/% /4:.17,43A% /4%
<7N2.4/3[,-O% …+.4,-7�% L7+-AH,22/345% <7N2.42/N/% +/:A %
+:72,4O% X74I-2% <,25c,% 07H,=% 1,<% I% n,<:.�% M7N2.42/,%
+/:,% X74I-27% .<,,4% I2.?7:52OB% @7-7?4,-�% ^4/% ?7?% -78% 4/4%
3:I17B%9%+-7?4.?,%27I12O@%.33:,0/972.B=%?/N07%.8687%2/9O@%
S?3+,-.<,247:52O@% -,8I:5474/9% +/14.% 87?/21,227A%
4,/-,4.1,3?7A%+/34-/B?7%07,4%4-,Q.2I�%
%

%
U+.%&$,(J��+� <+$5�%+�� FB,-�+7�%&�� (� (+"$+�
����������������]�����	
���
��� %
%
M,@72.8<% 9/8>IH0,2.A% <7N2.42/N/% +/:A% +:72,4=%
ˆ+:72,47-2/,% <7N2.42/,% 0.27</‰=% 0/:N/% 2,% +/00797:3A%
4,/-,4.1,3?.<% />PA32,2.A<�% L7?/2,T=% I07:/35% 27B4.%
2,?/4/-O,%727:.4.1,3?.,%-,c,2.A=%?/4/-O,%0/?787:.%3 9/;%
-7>/4/3+/3/>2/345% 27% +-.<,-7@% n,<:.=% M,-?I-.A% .%
…+.4,-7�% t:A% 9/8>IH0,2.A% +/:A% 2,/>@/0.<O<% I3:/9.,<%
>O:%IN/:%*3?7H,<=% �Š �‡C%<,H0I%/35;%9-7Q,2.A%+:72,4O%
.%/35;%<7N2.42/N/%0.+/:A�%]<,22/%47?/9%IN/:%<,H0I%S4.<.%
/3A<.% I% +,-,1.3:,22O@% +:72,4�% Z% 9/4% I% X74I-27% /35%
9-7Q,2.A% 0/% 0/:,B% N-70I37% 3/9+707,4% 3% /35;% 0.+/:A�%
X-78I% H,% 9/82.?:/% <2/N/% +-/>:,<% *?/4/-O,% 3:.c?/<%
3+,T.7:52O=% 14/>O% .@% 80,35% -733<74-.9745C% .%
2,/>@/0.</345%+,-,3</4-7%4,/-,4.1,3?.@%+-,03479:,2. B�%
FO3?7872/% +-,0+/:/H,2.,=% 14/% 9% 3:I17,% X74I-27% +/:,%
3/807,43A% 9,35<7% N:I>/?.<.% ,N/% 1734A<.% +/% 3-792,2.;% 3%
…+.4,-/<�%L7+-79:,2.,%+/:A%I%/>,.@%+:72,4%/0.27?/9/ %.%
+-/4.9/+/:/H2/% 27+-79:,2.;% +/:A% n,<:.�% M7N2.4/3[,-7 %
X74I-27%.<,,4%>/:,,%+-79.:52OB%.%3.<<,4-.12OB%9.0=%1,<%
9,35<7% +-/4AH,227A% .% 3:/H27A% +/% [/-<,% <7N2.4/3[,-7%
…+.4,-7% *@/4A% ˆF/A0H,-6�‰=% ?/4/-OB% �% 3I4/?% c,:% 9%
-70.7T./22O@% +/A37@=% +/?787:=% 14/% 2,% 93,% 47?% +-/34/C�%
_07-27A%9/:27=%N0,%N78/0.27<.1,3?/,%079:,2.,%3/:2,1 2/N/%
9,4-7% I-792/9,c.97,43A% I+-IN/345;% <7N2.4/3[,-O=% 3%
02,92/B% 34/-/2O% 27@/0.43A% +-.<,-2/% 27% -7334/A2..% !�z%
*-70.I3/9% +:72,4OC�% X% 2/12/B% 34/-/2O% <7N2.4/3[,-7%
+-/34.-7,43A% 27% /N-/<2O,% -7334/A2.A�% e70.7T./22O,%
+/A37% .<,;4% +-79.:52I;% [/-<I% .% 3/34/A4% .8% 2,3?/:5?. @%
@7-7?4,-2O@% 8/2=% />-78I;Q.@% 4.+.12I;% 4/-/.07:52I;%
?/2[.NI-7T.;% 3% 92,c2.<% -70.I3/<% ��h�% F% -70.7T./22O@ %

+/A37@% .<,;43A% +I34O,% +/:/34.=% N0,% 0:A% 87-AH,22O@%
1734.T% 3+I42.?.% X74I-27% .N-7;4% -/:5% 39/,/>-782/B%
ˆ<,4:O‰�% L7.>/:,,% S[[,?4.92O<% ˆ+O:,3/3/<‰% /?787:.35 %
?/:5T7=%47?%?7?%S2,-N.12O,%1734.TO=%?/4/-O,%+I4,c,349I;4%
987069+,-,0% 90/:5% <7N2.42O@% 3.:/9O@% :.2.B=% :,N?/%
87@974O97;43A% /N-/<2/B% +:/Q705;% <74,-.7:7% ?/:,T�%
F>:.8.% 2.@% ?/2T,24-7T.A% 1734.T% /?787:735% 2.14/H2/B�% L7%
3,N/02A% 80,35% 37</,% ˆ+I34/,‰% <,34/% 9% /42/c,2..%
87-AH,22O@% 1734.T% 9% X/:2,12/B% 3.34,<,=% @/4A% ?/:5T7=%
9,-/A42/=%+/2,<2/NI%37<.%9O0,:A;4%2,B4-7:52OB%9/0/- /0�%
G-.>/-O% 87-,N.34-.-/97:.% ,N/% I:54-7[./:,4/9/,%
39,1,2.,�% F% -,8I:5474,% X74I-2% 3/807,4% 9% -70./0.7+78/2,%
?I07% <,25c,% cI</9=% 1,<% </H2/% >O:/% /H.0745% .3@/0A% .8%
3@/03497%3%…+.4,-/<�%F87.</0,B349.,%+:78<,22O@%4/-/9%3%
<7N2.4/3[,-/B% .% 3/% 3+I42.?7<.% 3/807,4% -70./.8:I1,2. ,=%
?/4/-/,% +-.2.<7:/35% 27% 7++7-747@�% |7?.,% 93+:,3?.% 3%
<7?3.<I<7<.%27%1734/4,%9%2,3?/:5?/%?.:/N,-T%+-.2.<7:.35%
3% /->.4% t./2O% .% M.<737�% L/% /3/>,22/% </Q2O,% .<+I:53O%
9/82.?7;4%9%2,.89,342/<%<,@72.8<,=%?/4/-OB%39A8O97:.%3%
?/:5T7<.�%
%
*���7� %
%

%
��� !�� 6�$9&�� &B,-�+7�%&)� 9,#�*�� /,#56�%%!�� +//+�+$ ,'�
L4,)07��I�N��FB,-�+7�%&��(�(+"$+��������]	�
�	���
� e����
%
K/:5T7% X74I-27% 27N:A02/% 0,</234-.-I;4% -,8/2723O% % 9%
09.H,2..%>,31.3:,22O@%1734.T=%?/4/-O,%.%/>-78I;4%?/:5T7%
+:72,4�% G/0% 0,B349.,<% -,8/2723/9% /4% 3+I42.?/9% +:72,4O%
9/82.?7;4% 3NIQ,2.A=% -78-,H,2.A% .% Q,:.% *ˆ0,:,2.A‰C% 9%
?/:5T7@=%[/-<.-I;43A%.@%92,c2.,%.%92I4-,22.,%N-72.T O%.%
07H,% +-/.3@/0.4% 3/-4.-/9?7% <74,-.7:7=% />-78I;Q,N/% 4 /%
.:.% .2/,% ?/:5T/�% n70/:N/% 0/% 2717:7% ?/3<.1,3?/B% S-O%
I1,2O,% +/2A:.=% 14/% 2,+-,<,227A% 0,47:5% Š% 0,:,2.,%
K733.2.% 9% ?/:5T,% X74I-27% Š% />-78/9727% N-79.47T./22O<%
9:.A2.,<% 3+I42.?7% M.<73�% K3474.=% 0,:,2.,% 2/3.4% .<A%
734-/2/<7% sorr% 9�=% ?/4/-OB% /02.<% .8% +,-9O@% /4<,4.:%,N/%
3IQ,349/972.,�% W->.47:52OB% +,-./0% 1734.T% ?/:5T7% 27%
S4/<% -7334/A2..% /4% T,24-7% X74I-27% 3/3479:A,4% 4/12/%
+/:/9.2I% +,-./07% />-7Q,2.A% 3+I42.?7�% G/0% 9:.A2.,<%
M.<737%9%09.H,2..%1734.T%+/%?-IN/9O<%/->.47<%9/82.?7;4%
9/8<IQ,2.A=% ?/4/-O,% 9% ?/2,12/<% 31,4,% 9O-7H7;43A% 9%
/>-78/972..% Q,:.% <,H0I% ?/:5T7<.% Z% .% F�% F/8<IQ,2.A%
87+-,Q7;4% 1734.T7<% +,-,<,Q7453A% .8% /02/N/% ?/:5T7% 9%
0-IN/,=% />-78IA% 47?% 278O97,<OB% -,8/27232OB% >7-5,-�%L/%
2,% 4/:5?/% 0,:,2.,% K733.2.% /+-,0,:A,43A% 47?.<.%
-,8/27237<.�% ]% ?7?% <O% I9.0.<% 2.H,=%2,% 4/:5?/% -,8/2723O%
/+-,0,:A;4% 09.H,2.,% 1734.T% ?/:5T7�% X2.<?.% ?/:,T=%
30,:722O,% ˆF/A0H,-/<6 ‰% 9%  "&�% N�=% +/3479.:.% 34/:5?/%
9/+-/3/9=%14/%>O:/%A32/�%/49,4.45%27%93,%ˆ?7?‰%.%ˆ+/1,<I‰%
ˆF/A0H,-6�‰% 2,% I3+,,4�% G/S4/<I% -,c,2/% >O:/%
3/3-,0/4/1.45% I3.:.A% 27% ˆN:792O@‰% 87N70?7@=% 39A8722O@% 3%
?/:5T7<.%X=%F=%Z=%e=%3%0,:,2.,<%K733.2.=%0.27<.?/B%?/:5T7%
F�%
K/:5T7%-73+/:/H,2O%%9%%47?/<%%+/-A0?,%/4%+:72,4O�%q=%X=%F=%
Z=%m=% a=% x�% F% %% 27>:;0,2.A@%  "&�% N�% % 2/9O,% ?/:5T7%%q% .% a%
:.c5%/027H0O%<,:5?2I:.%9%/02/<%.8%-7?I-3/9�%|,+,-5% %.@%
3IQ,349/972.,% >O:/% +/049,-H0,2/�% L,9.0.</,%
/+4.1,3?.<.% +-.>/-7<.% 37</,% 92,c2,,% ?/:5T/% y%
-,N.34-.-/97:/35%I34-/B3497<.=%%%-,7N.-I;Q.<.%27%+/ :A%.%
87-AH,22O,%1734.TO�%K/:5T/%q%/1,25%2,+:/42/,%.%0/@/0.4=%
+/69.0.</<I=%0/%9,-@2.@%3:/,9%74</3[,-O=%?7?%I%…+.4,-7�%



���������	�
���


������������������� �
 �

L,:58A%3?78745%4/12/=%3?/:5?/%?/:,T%I%X74I-27�%F% "&�%N�%.@%
2731.47:.% 2,3?/:5?/% 3/4,2�% Z% .8<,-,2.A% ˆF/A0H,-76�‰ %
N/9/-A4%/%4O3A17@%?/:,T�%|,<%2,%<,2,,=%9OA32.:/35=%14/%9%
?71,349,% +/34/A22O@% 0,47:,B% 3:,0I,4% 93,647?.%
-733<74-.9745% >/:,,% .:.% <,2,,% ?-I+2O,% />-78/972.A�%
G-.1.2% 09,�% F/6+,-9O@=% ,345% /32/972.A% 31.4745=% 14/%
/1,-472.A% <2/N.@% ?/:,T=% 07H,% >/:5c.@=% 2,+/34/A22O�%F/6
94/-O@=% ?/:5T7% 3/34/A4% .8% 0/3474/12/% >/:5c.@% N:O>% .%
/>:/<?/9=% 14/% 2,% 93,N07% +/89/:A,4% 4/12/% I?78745=% N0,%
?/217,43A%/02/%?/:5T/%.%271.27,43A%0-IN/,�%
t,:,2.,% K733.2.=% ?/4/-/,% 31.47:.% <,34/<=% 39/>/02O<% /4%
<74,-.7:7% ?/:,T=% 27% 37</<% 0,:,% 87+/:2,2/% 9,Q,349/<% 3%
0-IN/B% 34,+,25;% .8<,:51,22/34.% .% <,25c,B%
?/2T,24-7T.,B�%^4/%I3472/9:,2/%+I4,<%27>:;0,2.A%?/: ,T%3%
4,2,9/B% 34/-/2O�% G-/4.9% 39,47% 27.>/:,,% +:/42O,% 1734.%
?/:5T7% >:7N/07-A% <2/N/?-742O<% X-7H,2.A<% .% 87<,42/<I%
+/N:/Q,2.;% 9ON:A0A4% 4,<2O<.�% t,:,2.,% K733.2.�% G-.%
c.-.2,% 0,:,2.A% ����% ?<% 2,<% % % 9.02/% % 2,% % <,2,,% % +A4.%%%
c.-/?.@%%%?/:,T=%-73+/:/H,22O@%%9+:/42I;%0-IN%?%0-INI�%F%
39/,% 9-,<A% % % % />3IH07:735% % % % .0,A% 27+-79.45% ˆG./2,-6%
X74I-2‰%%%3?9/85%%%0,:,2.,%K733.2.=%/4%?/4/-/B%9%+/3:,02.B%
</<,24%/4?787:.35�%%%%%%%%%%%%%%W34/-/H2/345%-I?/9/0.4,:,B%
+/:,47% /?787:735% /1,25% I<,342/B�% 7++7-74% >O% 2,<.2I,</%
+/N.>=% @/4A% S4.% ?/:5T7% 27.<,2,,% +:/42O,% *7% +/4/<I% .%
39,4:O,C�% L/% 2,% 4/:5?/% +-,03479:,2.A% /% 0,:,2..% K733.2.%
-70.?7:52/% .8<,2.:.35% +/3:,% 3>:.H,2.A% 7++7-74/9% 3%
+:72,4/B�% F/% 9-,<A% 3>:.H,2.A% ˆF/A0H,-76�‰% 3% X74I-2/<%
>O:% +-/9,0,2% .24,-,32OB% S?3+,-.<,24�% G/:A-.<,4-% 3%
/1,25% 9O3/?.<% -78-,c,2.,<% *0/%  ��% <% 27% ?/:5T7@C% >O:%
27+-79:,2% 27% A-?I;% 89,80I% t,:547% X?/-+./27% .% 9%
[/4/<,4-.1,3?/<% -,H.<,% >:7N/07-A% 09.H,2.;% 7++7-747%
+,-,3,?%?/:5T7�%F%-,8I:5474,=%+/:I1.:3A%[/4/<,4-.1, 3?.B%
-78-,8% 1734.% ?/:5T7% Z% 9>:.8.% 0,:,2.A% ^2?,�% z,N?/%
/4/H0,349.45% 3-792.4,:52/% ?-I+2O,% 1734.% ?/:5T7{% 2/%+-.%
9O3/?/<% -78-,c,2..% IH,% 3472/9.43A% 4-I02/% I?78745=% N0,%
+-/@/0.4%N-72.T7%/40,:52O@%I8?.@%ˆ?/:,1,?‰�%
F+/:2,% 9,-/A42/=% 14/% <2/N.,% <.2.<I<O% ?-.9/B%
/+-,0,:A;43A% /40,:52O<.% N:O>7<.% .% />:/<?7<.�% W>Q7A%
?7-4.27% +/:I17,43A% 2734/:5?/% 3:/H2/B=% 14/% /0.2% .8%
/+I>:.?/9722O@% />8/-/9% >O:% 278972% +-.<,-2/% 47?�%
ˆd,8I<2OB% <.-% ?/:,T‰�% F% S4/<% H,% S?3+,-.<,24,% >O:.%
/+-,0,:,2O%27.>/:,,%4.+.12O,%-78<,-O%S:,<,24/9%?/:, T�%
W2.% 3/3479.:.%  �% <% 0:A% ?/:5T7% Z=% &% <% Š% 9% 0,:,2..%
K733.2.=% �<% Š% 9% ?/:5T,% X�% e78I<,,43A=% 9% ?7H0/<% .8% 2.@%
,345% S:,<,24O% .% 0-IN.@% -78<,-/9=% /4% +O:.% 0/% ?-I+2O@%
>:/?/9�%G-.-/07%<74,-.7:7%?/:,T%47%H,=%14/%.%I%3+I42.?/9%
X74I-27=% Š% 3:,N?7% 87N-A82,22OB% 9/0A2/B% :,0=% 7% 9%
2,?/4/-O@%1734A@%?/:,T%32,N�%
W1,25%-,8?.<.%/?787:.35%92,c2.,%?-7A%?/:,T%Z%.%F�%n0,35%
-,8/2723O% +-/A9:A;43A% 9,35<7% /34-/�% _07:/35% /T,2.45 %
4/:Q.2I%?-7A%?/:5T7%Z�%/27%2,%+-,9Oc7,4% ��%<�%t7H,%,3:.%
+-,0+/:/H.45=% 14/%9% ?7?/B64/% 1734.% 4/:Q.27% 0/34.N7,4% �=�%
?<=% </0,:5;% ?/:,T% >I0,4% 0.3?% 4/:Q.2/B% 9% �=�% <<% .%
0.7<,4-/<% �#�% <% *?-IN% .8% +:/42/B% >I<7N.% 0.7<,4-/<% 9%
1,49,-45%?.:/<,4-7†C%
X47>.:52/345%?/:,T%.%37</%.@%3IQ,349/972.,%+-,0+/:7N7,4%
?7?/B64/% <,@72.8<=% ?/4/-OB% I0,-H.97,4% .@% 27% <,34,�%x3:.%
>O% ,N/% 2,% >O:/=% /2.% 0792/% -733,A:.35% >O% 9% +-/34-72349,%
.:.% 9O+7:.% 27% +:72,4I�% L7% +,-9OB% 98N:A0% S4/% ?7H,43A%
+7-70/?37:52O<=%47?%?7?%?7H0OB%S:,<,24%?/:5T7%09.H,43A%
+/% 39/,B% /->.4,�% L/% +7-70/?37% 2,4�% +-.% 0/3474/12/B%
+:/42/34.% 9,Q,3497% 9% ?/:5T7@% .@% S:,<,24O% 0/:H2O%
+/34/A22/%347:?.97453A%<,H0I%3/>/B=%>:7N/07-A%1,<I%/02.%
1734.TO% +-./>-,4I4% 3?/-/345=% 0/3474/12I;% 0:A% I>,N72.A=%
0-IN.,% 87<,0:A43A% .% 3472I4% +,-,@/0.45% 27% >/:,,% 2.8?.,%
/->.4O=% 14/% +-.9,0,4% ?% 2/9O<% 34/:?2/9,2.A<% .%
.8<,:51,2.;% <AN?/N/% 9,Q,3497% S:,<,24/9% *:507C�% F%
-,8I:5474,% H.825% ?/:,T% 0/:H27% >O45% /1,25% ?/-/4?/B% *9%
?/3</N/2.1,3?.@% <73c47>7@C�% L/% +-/4.9% 2,0792,N/%
9/82.?2/9,2.A% ?/:,T% N/9/-A4% <2/N.,% [7?4O=% 9% 4/<% 1.3:,%
+-.3I4349.,% ?/:,T% I% 0-IN.@% +:72,4% Š% …+.4,-7=% _-727=%
L,+4I27�%G-79.:52,,%.3@/0.45%.8%4/N/=%14/%?/:5T7%X74I-27%
>:7N/+/:I12/% 3IQ,349I;4% IH,% /1,25% 0792/�% X47:/% >O45=%
14/64/%0,B349.4,:52/%I0,-H.97,4%.@%27%39/.@%<,347@�%
W1,-472.A% ?/:,T% <,2A;43A�% F,-/A42/=% S4/N/% </H2/% >O:/%
/H.0745�% L/% 4/=% 14/% +-,+/02,3:/% ?/:5T/% e=% 9O897:/% I%
3+,T.7:.34/9%2,?/4/-OB%c/?�%K/:5T/%e%>O:/%87<,1,2/% ,Q,%
27% +,-9O@% .8/>-7H,2.A@% ˆG./2,-ŠX74I-27‰�% ^47% 4/2?7A%
39,4:7A% +/:/3?7% c.-.2/B% /4% ��% 0/% 2,3?/:5?.@% 3/4,2%

?.:/<,4-/9% 27@/0.43A% 27% -7334/A2..% ����% ?<% /4% ?-7A%
?/:5T7% Z% *.:.% 9%  ��%  &�?<% /4% T,24-7% +:72,4OC�% F% +,-9O@%
3//>Q,2.A@% I?78O97:/35=% 14/% +/% 2,.89,342O<% +-.1.27<%
:.2.A%?/:5T7%9ON:A0.4%+-,-O9.34/B�%n7N70?7%+-/A32.:735=%
?/N07% >O:.% +/:I1,2O% 32.<?.% ˆF/A0H,-76 ‰�% ?/:5T/%
/?787:/35%39.4O<% .8% 09I@% 4/2?.@% ˆc2I-/9‰% 3% c7N/<% /?/:/%
#���% ?<�% eA0/<% 3% 2.<.% +-/@/0.4% I8?7A% +/:/37=% -78:.1.45%
+/0-/>2/34.%?/4/-/B%9% "&�%N�%2,%I07:/35�%X-,0.%-78:.12O@%
/>PA32,2.B%+-.-/0O%?/:5T7%e%>O:/%.%47?/,�%34-I?4I-7%,N/%
/+-,0,:A,43A% N-79.47T./22O<% 9/80,B349.,<% 2,>/:5c.@%
3+I42.?/9=%/->.4O%?/4/-O@%+-/@/0A4%90/:5%?/:5T7�%
G/?7% 4,/-,4.?.% -78-7>74O97:.% 727:.4.1,3?I;% >78I% S4/ B%
N.+/4,8O=%?%X74I-2I%+/0/c,:%ˆF/A0H,-6�‰%.%+,-,07:%39/.%
32.<?.�% K% 93,/>Q,<I% .8I<:,2.;=% 4,+,-5% ?/:5T/% e% >O:/ %
-/92O<=% ?7?% .29,-3./22OB% 3:,0% 87% 37</:,4/<% 9% @/-/cI;%
+/N/0I�% z.c5% /0.2% -78% 827?/<O,% 3?-I1,22O,% c2I-O% 32/97%
+-/<,:5?2I:.% 27% S?-72,�% L7% 93,@% /347:52O@% 32.<?7@%
ˆF/A0H,-76�‰%2.?7?.@%+,-,9.4O@%?/:,T%2,4=%9<,34/%2.@%Š%
/02/% ?/:5T/% +/34/A22/B% 4/:Q.2O�% K/N07% .% ?7?% .8<,2A:3A%
9.0% ?/:5T7% e=% /347,43A% 2,.89,342O<�% X1.47,43A%
3IQ,349,22O<=%14/%?/:5T/%0,B349.4,:52/%27@/0.43A%<,H0I%
09I<A% 3+I42.?7<.=% ?/4/-O,% +/:I1.:.% 278972.,% ˆ+734I@.‰%
*.:.=% +/% 727:/N..% 3% 72N:.B3?.<% 4,-<.2/<=% ˆ/917-?.‰=%
ˆ34/-/H,9O,% 3/>7?.‰C�% ^4/% 3+I42.?.% G-/<,4,B% .% G720/-7=%
?/4/-O,% 09.HI43A=% />N/2AA% 0-IN% 0-IN7% ?7H0O,% ��% 02,B�%
G-,0+/:7N7:/35=% 14/% 3?-I1.972.,% ?/:5T7% +-/.3@/0.4% I %
4/1?.% 3/,0.2,2.A% />/.@% 3+I42.?/9�% L/% S4/% 2,%
+/049,-0.:/35{%+/69.0.</<I=%987.</0,B349.,%.@%3%?/: 5T/<%
e% 3:/H2,,�% Z27:.8% ,N/% 34-I?4I-O% <,4/0/<%
[/4/<,4-.1,3?/N/%-78-,87%I?787:%27%+-.3I4349.,%+-.< ,-2/%
0,3A4.%3:7>O@%?/<+/2,24/9%47<=%N0,%4,:,9.8./227A%?7<,-7%
+/?78O97:7%4-.%?/<+/2,247�%
xQ,% /02/% I0.9.4,:52/,% />-78/972.,% Š% 4/2?/,%
S?3T,24-.1,3?/,% ?/:5T/% 9% 0,:,2..% ^2?,�% X% /02/B% 34/-/2O%
+:72,4O% ?/:5T/% +/14.% ?737,43A% 92I4-,22,B% N-72.TO%
0,:,2.A=% 3% 0-IN/B% Š% +-/@/0.4% +/% ,N/% 3,-,0.2,% *-.3�%��&C�%
^4/% 2,/>O12/,% />-78/972.,% +/:I1.:/% 2,/[.T.7:52/,%
278972.,% ˆ^2?,% tI0:‰�% M2/N.,% ˆ?/:,1?.‰% .<,;4% 47?/B%
2,3.<<,4-.12OB%9.0�%
e73+-/34-72A,43A% <2,2.,=% 14/% .8<,2,2.,% [/-<O%
2,?/4/-O@% .8% ?/:,T% +-/.3@/0.4% +/34/A22/�% M2/H,349/%
<,:?.@% 0,47:,B% 873479:A,4% 4,/-,4.?/9% .3?745% />PA32,2.,%
+/:/37<=% 0,:,2.A<=% 9/:27<=% .8N.>7<% .% +-/1,<I%
?7HIQ,<I3A%@7/3I�%G-,0:/H,2/%2,3?/:5?/%2/9O@%N.+/4,8%/%
<,@72.8<7@%-7>/4O%?/:,T�%X/N:732/%/02/B%.8%2.@=%9%?/:5T7%
?7?% >O% 9</24.-/972O% 2,>/:5c.,% 3+I42.?.=% -78<,-7<.%
/?/:/% !�% ?<�% W2.% 3/807;4% 9/8<IQ,2.A% .% />-78I;4% Q,:. =%
?/4/-O,% +/% c.-.2,% </NI4% 27<2/N/% +-,9/3@/0.45% 37<.%
3+I42.?.�%W027?/%37<OB%4Q74,:52OB%727:.8%+/?787:=%14/%9%
"�% €% ?/:,1,?% 47?.@% 3+I42.?/9% 2,4=% 7% 47<=% N0,% ,345=%/2.%
3:.c?/<%<7:O=%14/>O%9O89745%/H.07,<O,%A9:,2.A�%
X/N:732/% 0-IN/B% N.+/4,8,=% 9% ?/:5T7@% -73+-/34-72A;43A%%%%
9/:2O%%%%+:/42/34.=%%%%?/4/-O,%%%%.%/+-,0,:A;4%<2/N//>-78.,%
.@% 0.27<.?.�% x345% .24,-,32/,% 27>:;0,2.,=% ?/4/-/,=%
9/8</H2/=% .<,,4% /42/c,2.,% ?% 9/82.?2/9,2.;% 9/:2%
+:/42/34.�% x3:.% 3/9<,34.45% 097% .8/>-7H,2.A% ?/:,T=%
-780,:,22O,% IN:/<%  &�‡=% 9/82.?7,4% 34-722/,%
2,3//49,4349.,�% +-.% 3/9+70,2..% 92I4-,22,B% N-72.TO%
?/:5T7%F%.%92,c2,B%?/:5T7%Z%92I4-,22AA%N-72.T7%0,:,2.A%
K733.2.% 0:A% 09I@% .8/>-7H,2.B% -73@/0.43A% 27% ��% ?<�% ^4/%
/>PA32A,43A% N-79.47T./22O<% -,8/2723/<% 3% M.<73/<�%
F2,c2.B% ?-7B% ?/:5T7% F% +-,T,33.-I,4% 3% +,-./0/<% ��=�%1%
*+,-./0% />-7Q,2.A% M.<737C=% 87% 31,4% 1,N/% 9% ?/:5T/%
27?71.97,43A% S2,-N.A=% 9O8O97;Q7A% 9/8<IQ,2.,�% d/:5c7A%
/35% S::.+37=% />-78/9722/N/% ?/:5T/<% F=% 27+-79:,27% +/0%
IN:/<%"�‡%?%M.<73I�%^4/%>O:/%.24,-,32/B%27@/0?/B=%47?%?7?%
+-/4.9/+/:/H2/%@/-/c/%.89,342O<%+-.:.92O<%A9:,2.A<% 9%
3.34,<,% n,<:A6zI27�% L7?/2,T=% ,Q,% /027% N.+/4,87%
-733<74-.97,4% 9% ?71,349,% .34/12.?/9% 9/8<IQ,2.B%
34/:?2/9,2.A% <,H0I% S:,<,247<.% ?/:,T�% F,-/A42/=%
34/:?2/9,2.A%47?H,%9:.A;4%27%34-I?4I-I%?/:,T�%%
W%3+/?7@%87N/9/-.:.%+/3:,%+/:,47%.%32.<?/9%ˆF/A0H,-76 ‰�%
W027?/% .8I1,2.,% .34/-.1,3?/N/% <74,-.7:7% +/?787:/=% 1 4/%
I+/<.272.A%/%2.@%934-,17:.35%,Q,%9%+-/c:/<%9,?,=%?/N07%
27.>/:,,% 8/-?.,% 734-/2/<O% .8/>-7H7:.% @7-7?4,-2O,%
8I>TO% 27% 39/.@% 87-.3/9?7@�% |.+.12O,% 3+/?.% 27% 32.<?7@% ‚%
S4/%4,<2O,%/>-78/972.A%27%[/2,%3-,02,B%1734.%?/:5T7%F�%
]@% </H2/% 9.0,45% 47?H,% 27% 0-IN.@% 32.<?7@% ?7?% 39,4:O,%
+/:/3O=% N0,% >:7N/07-A% +,-3+,?4.9,%3+/?.=% 07% .%93,% 0-IN.,%
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0,47:.%?/:,T=%3H74O%9%+/:/3O�%X+/?.%</NI4%>O45%39,4:O<.%
.:.% 4,<2O<.=% S4/%879.3.4% /4% 27+-79:,2.A% /39,Q,2.A�%/2.%
9ON:A0A4%4,<2O<.%+A427<.%+-.%/>-742/<%-733,A2..%39,47%
.% 39,4:O<.% Š% +-.% +-A</<=% 14/% N/9/-.4% />% /1,25% <7:O@%
-78<,-7@% -733,.97;Q.@% 1734.T�% X+/?.% 27>:;07:.35% 07H,%
27% 4,2,9/B% 34/-/2,% ?/:,T=% +/69.0.</<I=% 9% 39,4,=%
-733,A22/<%X74I-2/<�%W2.%2,%+/01.2A;43A%?,+:,-/93?/ <I%
-73+-,0,:,2.;%3?/-/34,B%9%?/:5T7@%.%/4347;4%/4%9-7Q,2.A%
+/3:,02.@=% 09.N7A35% 3% IN:/9/B% 3?/-/345;% <7N2.4/3[,-O�%
G-.-/07% .@% /347,43A% 3/9,-c,22/% 2,A32/B�% _3472/9:,2/ =%
14/% 3+/?.% -789.97;43A% >O34-/=% 87% 9-,<A% /4%  �% 0/% ��%<.2{%
+-.%S4/<%/2.%I3+,97;4%-73+-/34-72.453A%27%-7334/A2.,%0/%
 �6 �%?<%9%-70.7:52/<%27+-79:,2..=%14/%4-,>I,4%3?/-/34.%
/4% !=�% 0/%  �% ?<�3�% FO3?7872/% +-,0+/:/H,2.,=% 14/% /2.%
+-,03479:A;4% 4/2?I;% :,0A2I;% 989,35% .:.% +O:5=%
I0,-H.97,<I;% 3.:7<.% S:,?4-/3474.1,3?/N/%
987.</0,B349.A%270%+:/3?/345;%?/:,T�%
%

%
</&*!� &� $�'%!�� /)$%+� %+� 9,#8*+2� <+$5�%+�� ��� !�� 6�$ 9&��
&B,-�+7�%&)� 9,#�*�� /,#56�%%!�� +//+�+$,'� L4,)07��I�N ��
FB,-�+7�%&��(�(+"$+��������]	�
�	���
�e����
%
F% ?/:5T7@% 0,B349.4,:52/% 27>:;07;43A% S:,?4-.1,3?.,%
A9:,2.A=% 9,-/A42/=% 39A8722O,% 3% <,@72.8<7<.% -780,:,2.A%
S:,?4-/2/9%.%./2/9%:.>/%3%S:,?4-.87T.,B%3/+-.?737;Q .@3A%
1734.T�% G-.% +,-,3,1,2..% 7++7-74/<% +:/3?/34.% ?/:,T% * 87%
?/:5T/<% WC% 27% 2,N/% 9/80,B349/97:/% 2,14/=% 14/% </N:/%>O45%
+/4/?/<% 1734.T% 4/2?/B% S:,?4-.1,3?.% 87-AH,22/B% +O:.=%
09.N7;Q,B3A%3/%3?/-/345;%% !%?<�3�%
|,/-.A% +-,03?78O97,4=% 14/% 87-A0O=% ?/4/-O,% </NI4%
27?/+.453A% 9% ?/:5T7@% >:7N/07-A% -78:.12O<% <,@72.8<7<=%
27+-.<,-% 4-.>/S:,?4-.87T..=% /1,25% 8271.4,:52O�% ]%
0,B349.4,:52/=% />7% 7++7-747% /4<,4.:.% </Q2O,%
S:,?4-/<7N2.42O,% .<+I:53O=% .34/12.?.% ?/4/-O@=% ?7?%
+-,0+/:7N7:/35=% 27@/0.:.35% 9% ?/:5T7@=% 7% .<+I:53O%
+/A9:A:.35% 9/% 9-,<A% S:,?4-.1,3?.@% -78-A0/9�% ]@%
/3/>,22/345% Š% /1,25% >/:5c7A% </Q2/345=% 9%  �Œ �% % % % -78%
>/:5c,=%1,<%9%8,<2O@%</:2.A@�%
L/% .34.27% 32/97% /?787:735% 3:/H2,,% 93,@% N.+/4,8�%
G-,0+/:/H,2.A% /% 39,-@</:2.A@% 9% ?/:5T7@% >O:.% /32/972O%
27% 3:,0I;Q.@% 3//>-7H,2.A@�% F/6+,-9O@=% X74I-2% />:707,4%
3-792.4,:52/% +:/42/B% ./2/3[,-/B=% ?/4/-7A=% 3/N:732/%
4,/-..=% 2,% 0/:H27% +-/+I3?745% 3.N27:O% /4% +:72,4O% 9%
0.7+78/2,% 1734/4=% +-.2.<79c.<3A% ˆF/A0H,-7<.‰�% F/6
94/-O@=% +,-./0.12/345=% 3% ?/4/-/B% +/94/-A:.35% ?/-/4?.,%
93+:,3?.% 9% 0.7+78/2,% ��% ?`TŠ��% M`T=% 3/3479:A:7%  �% 1%  �%
<.2�% L7% X74I-2,% 2,4% 27% +,-9OB% 98N:A0% />P,?4/9% 3% 47?.<%
+,-./0/<% 9-7Q,2.A% Š% /2% 27% +/:1737% ?/-/1,% +,-./07%
<7N2.4/3[,-O�%L7?/2,T=%>O:/%+-/34/%2,+/2A42/=%?%1,<I%27%
X74I-2,% </H2/% /42,34.% /N-/<2I;% </Q2/345% S4.@% ?/-/4?.@%
.<+I:53/9=%0/34.N79cI;% �%4O3�%MF4%*.%3%0:.4,:52/345;%/4%
 �%0/%���%<3C�%
]% 93,647?.% .34/12.?% /?787:3A% 27% X74I-2,�% W2% 39A872%3%
>O34-O<% 34-IB2O<% 4,1,2.,<% 9% S?974/-.7:52/B% 8/2,=%
27+-79:,22O<%?%9/34/?I�%xN/%3?/-/345%0/34.N7,4%���%<�3�%F%
39/,<% 09.H,2..% /2/% />N/2A,4% 9-7Q,2.,% +:72,4O=% +/S4/ <I%
+,-./0% +/94/-,2.A% +/:/H,2.A% />:712/B% 34-I?4I-O%
I?/-71.97,43A% .% 3/3479:A,4%  �% 1%  �% <.2�% G-,0+/:7N7,43A=%
14/% 9% S4/B% 8/2,% />-78I;43A% 39,-@</:2..=% .8:I1,2.,%
?/4/-O@% 9% -70./0.7+78/2,% .% +-.2.<7:/35% 27% 7++7-747@�%

]8:I17;Q7A%8/27%9O4A2I47%90/:5%S?974/-7%27%��‡%*/?/:/%��%
4O3�% ?<C�% K3474.=% .24,-97:=% 9% 4,1,2.,% ?/4/-/N/% /27%
27@/0.43A%27%2,9.0.</B%34/-/2,%+:72,4O=%0:.43A%!%1=%7%0:A%
+/0/8-,979c,B3A%1734.%?/:,T%Š%4/:5?/%�%1�%^4/%4/H,%0/9/0%
9% +/:58I% +:72,4O=% 7% 2,% ?/:,T=% 47?% ?7?% +,-,-O9O% 9% +-.,<,%
.<+I:53/9% 27% ˆF/A0H,-7@‰% 3/3479:A:.% +/% !% 1% *1,-,8%
?7H0O,%#%1%+-.,<7C�%
X%+-/8-712/345;%./2/3[,-O%0:A%-70./9/:2%+/:/H,2.,%2 ,%
3/93,<%A32/,=%2/%I3472/9:,2/=%27+-.<,-=%14/%9%4,2.%?/:,T%.%
27% 2/12/B% 34/-/2,% +:72,4O% +-/8-712/345% >O34-/%
I9,:.1.97,43A%.%+/A9:A;43A%>/:,,%2.8?.,%1734/4O�%
n0,35% 34/.4% I+/<A2I45% /% 4/<=% 14/% +/@/H.,% .<+I:53O%
S:,?4-/<7N2.42/N/% .8:I1,2.A=% ?/4/-O,% +-.2.<7:.35% 27 %
7++7-74,% 9% ,N/% 3>:.H,2..% 3% …+.4,-/<=% ?7H,43A=% ?7?64/%
39A872O%3%d/:5c.<%K-732O<%GA42/<�%
MO% IH,% -733?78O97:.% /% ˆ3:IH>,% 9-,<,2.‰% 27% X74I-2,�%
W?787:/35=% 14/% S:,?4-/<7N2.427A% *.:.% S:,?4-.1,3?7A‹C%
7?4.92/345% +-.3IQ7% 9//>Q,% 93,<I% <,-.0.72I=% ?/4/-OB%
+-/@/0.4%1,-,8%47.2349,22OB%-70./.34/12.?�%L/%.%S4/%,Q,%
2,% 93,�% FO@/0% S4/N/% <,-.0.727% .8687% I4-,22,N/%
4,-<.274/-7% /+-,0,:A,4���% +/A9:,2.,% 3+/?/9% 27% ?/:5T ,�%
K7?=% 1,<% 39A872O% <,-.0.72% *4/12,,=% 3,?4/-% 9>:.8.%
<,-.0.727C%.%3:.H.=%/347,43A%87N70?/B�%L/%.@%+/A9:,2.,%Š%
<,-.0.72% 27% 4,-<.274/-,=% 3+/?.% 27% ?/:5T,% Š%
?/--,:.-/972/% 9% 9O3/?/B% 34,+,2.�% Z% +-/@/H0,2.,% S4.< %
<,-.0.72/<% +/:I02A% 3//49,4349I,4% </Q2O<% 93+:,3?7<%
2.8?/1734/42/N/%-70./.8:I1,2.A�%
L,% .3?:;1,2/=% 14/% 2O2,c2.,% +-,03479:,2.A% 2,% 3</NI4%
+/:2/345;% />PA32.45% <,@72.?I% .% [.8.?I% ?/:,T�% F% 47?/<%
3:I17,% +/:I1,22O,% S?3+,-.<,247:52O,% 0722O,% +/3:IH74 %
@/-/c,B%/32/9/B%0:A%>I0IQ.@%4,/-.B�%
_4/12,2.,% 34-I?4I-O% ?/:,T% +/4-,>/97:/% .% I4/12,2.A%
3.34,<O% 27.<,2/972.B�% L,0792/% +-,0:7N7:/35%
+,-,.<,2/9745% 0,:,2.,% ^2?,% 9% 0,:,2.,% K.:,-7�% W32/9/ B%
+/3:IH.:.%2,%9O8O97;Q.,%3/<2,2.A%27>:;0,2.A%K.:,-7% 9%
z.?3?/B%/>3,-974/-..=%/+I>:.?/9722O,%9%ˆ|�,%Z	�
��� ��D�
%
f�
��
‰% 87%  &&"% N�% K.:,-% +/:58/97:3A% 3-792.4,:52/%
>/:5c.<% 4,:,3?/+/<% 3% /?I:A-/<=% 07979c.<% I9,:.1,2.,% @%
 ����% G-,0:/H,2.,% </4.9.-/97:/35% 4,<=% 14/% @/4A%
3//>Q,2.A%/%27>:;0,2.A@%^2?,%/42/3A43A%?% &!#%N�=%2/%/2.%
39A872O=%9,-/A42/=%3%?7?/B64/%0-IN/B%0,47:5;%?/:,T=%47?%?7?%
-78:.1.45% ˆ0,:,2.,% ^2?,‰% 9% 39/B% ��63724.<,4-/9OB%
4,:,3?/+% ^2?,=% 3?/-,,% 93,N/=% 2,% </N�% F% ?/2T,% ?/2T/9%
0,:,2.A%^2?,%.%K733.2.%/347:.35%27%39/.@%<,347@�%•,:5%9%
?/:5T,%X=%I%&#=�%4O3�%?<=%+/:I1.:7%.<A%M7?39,::7=%Q,:5%I%
  #%4O3�%?<%Š%.<A%`;BN,237=%7%.<A%K.:,-7%+-.39/,2/%Q,:.%
I%92,c2,N/%?-7A%?/:5T7%Z=% !�=�%4O3�%?<%/4%T,24-7%X74I-27=%
92,%0,:,2.A%^2?,�%
%
&3)��	�	�&��)����
%

%
< &$+�<+$5�%+��FB,-�+7�%&��(�(+"$+��������	
���
��� 
����

%
X.34,<7%3+I42.?/9%X74I-27%0/9/:52/%3:/H27�%W>Q,,%1.3:/%
.@=% 9?:;17A% -A0% <7:O@% 3+I42.?/9=% /4?-O4O@% ,Q,% 9%  "&�% N�%
+-.%+-/:,4,%9/8:,%X74I-27%?/3<.1,3?.@%7++7-74/9=%%7%47?H,%
+-.% +/</Q.% 7++7-747% ˆK733.2.‰% 3/3479:A,4% � �% F%  "&�% N�%
>O:.% +/:I1,2O% 4,:,9.8./22O,% 32.<?.% 3,<270T74.%
3+I42.?/9�% K-I+2O<% +:72/<% 32A4O% /4?-O4O,% ,Q,% 9% sorrŠ
sorrr%99�%M.<73=%^2T,:70=%|,[.A=%t./27%.%e,A�%%
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%

%
G,#83&�� > %5$��%%&�?� (/5$%&9&� <+$5�%+�� FB,-�+7�%&��(� (+"$+�
����������������]�����	
���
��� %
%
L78972.,% ˆ:,0A2O,% 3+I42.?.‰% 27.>/:,,% 3//49,4349I,4%
3+I42.?7<% X74I-27�% L,?/4/-O,% .8% 2.@% .<,;4% 3-,02;;%
+:/42/345%  =�% N�3<=% 14/% 3//49,4349I,4% 1.34/<I% :50I�%
G:/42/345% 0-IN.@% 2,3?/:5?/% 9Oc,=% 2/% 4/H,% 2,9,:.?7�%
L7+-.<,-=% e,A=% +A4OB% ?-I+2OB% 3+I42.?% X74I-27=% .<,,4%
+:/42/345% =!%N�3<%�%G-.3I4349.,%>/:5c/N/%?/:.1,3497%:507%
9%3/3479,%3+I42.?/9%X74I-27%Š%S4/%+-A</,%I?7872.,%27%.@%
/>-78/972.,% 9% 8/2,% 2.8?.@% 4,<+,-74I-=% ?/4/-O,% .% 2O2,%
@7-7?4,-2O% 0:A% 92,c2,B% 1734.% X/:2,12/B% 3.34,<O�%
X/N:732/%3IQ,349I;Q.<%4,/-.A<=%9%+,-./0%[/-<.-/972. A%
+:72,4%27%+,-.[,-..%+-/4/+:72,42/N/%/>:7?7%4,<+,-74 I-7%
>O:7% /1,25% 2.8?7% .% :,N?.,% :,4I1.,% 9,Q,3497=% ?7?%9/0A2/B%
+7-=% ?/20,23.-/97:.35% +-,.<IQ,349,22/% 27% +,-.[,-..� %
e733</4-.<% 2,?/4/-O,% /3/>,22/34.% 3.34,<O% 3+I42.?/9%
X74I-27�%%
X+I42.?.% +:72,4O% .% ,,% ?/:5T7% +-,0:7N7;4% 2,>,32/B%
<,@72.?,% 2,3?/:5?/% 87N70/?{% /2.% ?7?% -78% .% 9/82.?:.%9%
2717:,% &�6@% N/0/9% +-/c:/N/% 9,?7�=% ?/N07% n,<:A% +-/@/0.:7%
1,-,8% +:/3?/345% ?/:,T% *S?974/-% X74I-27% 27?:/2,2% ?%
+:/3?/34.% /->.4O% 27% ��‡��ŽC�% K3474.=% 47?.,% +-/@/H0,2.A%
+/94/-A;43A%  % -78% 9%  �6 �% :,4�% ^4/% -,0?/,% A9:,2.,%
27>:;07:/35%9% "��%N�=%7%874,<%9%?/2T,% "#"%.%2717:,% "&�%
N�% n,<:A% +-/c:7% 1,-,8% +:/3?/345% ?/:,T% 097H0O�% �#%
3,24A>-A%  "#"% N�% .%  �% <7-47%  "&�% N�% F% S4/4% +,-./0% ?/:5T7%
>O:.% +/9,-2I4O% ?% n,<:,% -,>-/<% .% +/14.% 2,% 9.02O=% 14/%
734-/2/<O%.3+/:58/97:.%0:A%+/.3?/9%3:7>O@%/>-78/972 .B%
9>:.8.% X74I-27�% F%  "&�% N�% 9+,-9O,% I07:/35% 27>:;0745% 3%
n,<:.% ?/:5T/% x% 9% 9.0,% 3:7>/N/% +/9Oc,2.A% A-?/34.% 27%
-7334/A2..% &�% 4O3�% ?<% /4%92,c2,N/% ?-7A% 27-IH2/N/% ?/:5T7%
Z�%L/%S4.<%0,:/%2,%/N-72.1.:/35�%]3+/:58IA%3/9-,<,2 2I;%
734-/2/<.1,3?I;%4,@2.?I=%2,3?/:5?/%N-I++%.33:,0/974 ,:,B%
/>PA9.:.% /% 2/9O@% I0.9.4,:52O@% /4?-O4.A@�% L7+-.<,-=%+/%
/->.4,%t./2O=%1,49,-4/N/%?-I+2/N/%3+I42.?7=%09.H,43A%,Q,%
/0.2%3+I42.?�%W2%27@/0.43A%9>:.8.%:7N-72H,9/B%4/1?.%•%�%
n0,35% 3:,0I,4% 3?78745% 2,3?/:5?/% 3:/9% /% 4/<=% 14/% 47?/,%
ˆ:7N-72H,9O% 4/1?.‰�% X-,0.% 827<,2.4O@% 87071%
4,/-,4.1,3?/B% 734-/2/<..% ,345% 47?.,=% -,c,2.;% ?/4/-O @%
+/39A4.:.% 39/;% H.825% T,:O,% +/?/:,2.A% 3+,T.7:.34/9�%
|7?/97% 827<,2.47A% ˆ870717% 4-,@% 4,:‰=% 9% ?/4/-/B%
-733<74-.97,43A% 0.27<.?7% 4-,@% N-79.4.-I;Q.@% <733%
*987.<2/% 9:.A;Q.@% 0-IN% 27% 0-IN7C�% n70717% /4:.17,43A%
1-,89O17B2/B%3:/H2/345;=%,3:.%-733<74-.9745%,,%9%/>Q,<%
9.0,�%L/%2,?/4/-O,%17342O,%-,c,2.A%>O:.%27B0,2O%0792/�%
|7?=% 9% -7>/47@% z7N-72H7% >O:/% +/?7872/=% 14/% ,3:.% /02/% .8%
4-,@% 4,:% 27<2/N/% <733.92,,% 0-IN.@=% 4/% I34/B1.9/B% </H,4%
>O45% ?/2[.NI-7T.A=% ?/N07% 097% 4,:7% <,25c,B% <733O%
27@/0A43A%27%/02/B%.%4/B%H,%/->.4,=%27%-7334/A2..%��‡%0-IN%
/4% 0-IN7�% F/8</H2/% 07H,% +-.3I4349.,% 27% /02/B% .% 4/B%H,%
/->.4,% 4-,@% 4,:=% 47?H,% -780,:,22O@% IN:7<.% +/% ��‡�% |7?.,%

3+I42.?.% 278O97;43A% ?//->.47:52O<.�% *XIQ,349I;4% .%
0-IN.,%4/1?.%z7N-72H7�C%
%

%
4%�3%&�� (/5$%&9&� <+$5�%+�� FB,-�+7�%&�� (� (+"$+�
����������������]�����	
���
��� %
%
X+I42.?%x:,27%27@/0.43A%.<,22/%9%47?/B%ˆN-79.47T./22/B%
:/9Ic?,‰=% 09.N7A35% 9+,-,0.% ?-I+2/N/% 3+I42.?7% t./27=%
+-.<,-2/%9%#�‡=%+-.1,<%+/%2,?/4/-O<%0722O<=%ˆ?717,43A‰%
/42/3.4,:52/%4/1?.%•%.%07H,%</H,4%+-.>:.8.453A%?%t./2,%3%
4O:52/B% 34/-/2O=% +/3:,% 1,N/=%/434797A=% -73@/0.43A% 3% 2,;�%
K7?%2.%34-722/=%+/870.%t./2O=%9%0-IN/B%:7N-72H,9/B%4/1?,=%
3+I42.?7%2,4�%
F3,% 92/95% /4?-O4O,% 3+I42.?.% 3-792.4,:52/% <7:O% +/%
-78<,-7<=% .<,;4% N,/<,4-.1,3?/,% 7:5>,0/% �=!% 6% �=�% .%
2,+-79.:52I;=% 87% /02.<% .3?:;1,2.,<=% [/-<I�% K/:5T/% Z %
/>:707,4% /1,25% -,8?.<% ?-7,<=% 14/% 4-I02/% />PA32.45% 9%
-7<?7@% 347-O@% +-,03479:,2.B% /% 0.27<.?,% ?/:,T�%
L7+/<2.<=% 14/% 9% 2,3?/:5?.@% 4O3A17@% ?.:/<,4-/9% /4%
92,c2,N/%?-7A%?/:5T7%Z%27@/0.43A%,Q,%?/:5T/%e%X74I-27�%
]33:,0/972.,% 0.27<.?.% S4.@% ?/:,T% .% >:.8?.@% ?% 2.<%
2,>/:5c.@% 3+I42.?/9% +/?787:/=% 14/% .<,22/% 3+I42.?.%
+/00,-H.97;4% -,8?I;% N-72.TI% ?/:,T% e% .% Z% *7% 9/8</H2/=%
/+-,0,:A;4% .% 0-IN.,% .@% /3/>,22/34.C�% X9/.<%
N-79.47T./22O<%9/80,B349.,<%3+I42.?.%?7?%>O%[/?I3.-I;4%
09.H,2.,% /40,:52O@% 1734.T% 9% ?/:5T7@=% 2,% 0/+I3?7A% .@%
9O+70,2.A%.8%/>Q,N/%7237<>:A�%
W->.4O% <7:O@% 3+I42.?/9=% />:707;Q.@% S4.<.%
/3/>,22/34A<.=% -73+/:7N7;43A% 3:,0I;Q.<% />-78/<�% _%
37</N/%92,c2,N/%?-7A%?/:5T7%Z=%27%3-,02,<%-7334/A2..%/4%
T,24-7%X74I-27% !#%�#�%?<=%27@/0.43A%ˆ+734I@‰%?/:5T7%Z%Š%
Z4:724% * "&���&C% Š% -78<,-7<.% /?/:/% ��% ?<�% G-/<,4,B%
* "&���#C% .%G720/-7%* "&����C%3//49,4349,22/%92I4-, 22.B%
.%92,c2.B%ˆ+734I@.‰%?/:5T7%e=%3%-78<,-7<.%#�%s%��%.%��%@%
��%?<%.%3-,02.<%-70.I3/<%/->.4% !"%!�!%.% � %#��?<� %t97%
?//->.47:52O@% 3+I42.?7=% „2I3% .% ^+.<,4,B% * "&�� % .%
 "&��!C=%2,<2/N/%>/:5c,�%  �%@%"�%.%#�%@%��?<�%]@%/->.4O%
/4:.17;43A%93,N/%27%��%?<�% � %���%.% � %�#�%?<�%L7%/->.4,%
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|,[..%*�"�%#��%?<C%9%:7N-72H,9O@%4/1?7@%•�%.%•�%27@/0A43A%
<7:,25?.,% 4,:7% -78<,-/<% ��Š��% ?<=% K7:.+3/% .% |,:,34/ %
* "&����% .%  "&�� !C=% +/3:,02,,% .8% ?/4/-O@% </H,4% .<, 45%
>/:,,% .:.% <,2,,% +-79.:52I;% c7-/9I;% [/-<I�% L7?/2,T=% 9%
4/1?,% •% 27% /->.4,% t./2O% *!##% ���% ?<C% 27@/0.43A% 47?/,% H,%
<7:,25?/,%4,:/%Š%x:,27%* "&���C�%
d/:5c/,% ?/:.1,349/% 3+I42.?/9% <7:O@% -78<,-/9% 14/64/%
+/03?78O97,4% /42/3.4,:52/% I3:/9.B% [/-<.-/972.A%
3.34,<O%X74I-27�%L,%.3?:;1,2/=%14/%/2.%/>-78/97:.35 %.86
87% -78-Ic,2.A% 3-792.4,:52/% ?-I+2/N/% 2,>,32/N/% 4,:7% 9%
-,8I:5474,%,N/%34/:?2/9,2.A=%27+-.<,-%3%734,-/.0/<% .:.%3%
A0-/<% >/:5c/B% ?/<,4O�% n7<721.9/% +-,0+/:/H.45=% 14/% . 8%
<,2,,%?-I+2O@%/>:/<?/9%</N:/%/>-78/97453A%.%37</%?/:5T/%
X74I-27�%
G,-,B0,<% ?% ?:733.1,3?.<% *?-I+2O<C% 3+I42.?7<% X74I-27�%
F3,% /2.% *?-/<,% \,>OC% 27@/0A43A% 9% 3.2@-/22/<% 9-7Q,2..=%
4�,�% +/34/A22/% />-7Q,2O% ?% X74I-2I% /02/B% 34/-/2/B�%4̂.%
3+I42.?.%.89,342O%0792/=%2/%0722O,%/%-78<,-7@=%7:5>,0/%.%
3-,02,B% +:/42/34.% 3IQ,349,22/% I4/12,2O% :.>/%
I3472/9:,2O%9+,-9O,�%
%

%
U&'+(��FB,-�+7�%&��(�(+"$+��������]	�
�	���
�e����

%
G,-9OB%.8%2.@%*.%37<OB%<7:,25?.BC%6%M.<73�%W>-7Q7,4%27%
3,>A%92.<72.,%/42/3.4,:52/%>/:5c7A%N:I>.27%<,4,/-.4 2O@%
?-74,-/9=% ?/4/-O,% +/?-O97;4% 93;% +/9,-@2/345% M.<737=%
+/0/>2/%zI2,%.:.%M,-?I-.;�%t.7<,4-%M.<737%93,N/%!"� %?<%
*+-.<,-2/%  � �% 0.7<,4-7% zI2OC{% 27% ,N/% +/9,-@2/34.% *?7?% .%
27% +/9,-@2/34.% 0-IN.@% .33:,0/9722O@% 3+I42.?/9% X74I-27C%
2,4% />-78/972.B=% +/0/>2O@% 9I:?72.1,3?.<% ?-74,-7<% ]/�%
n74/% 0.7<,4-% 27.>/:5c,N/% I07-2/N/% ?-74,-7% 27% M.<73, %
0/34.N7,4%  !�% ?<=% 4�,�%  �!% 0.7<,4-7% 37</N/% 3+I42.?7†%
L7@/0.43A% ?-74,-% +/3,-,0.2,% 34/-/2O=% />-7Q,22/B% ?%
X74I-2I�% t.7<,4-% 4/:5?/% T,24-7:52/B% N/-?.% S4/N/% ?-74,-7%
/?/:/% !�% ?<�% M.<73% />-7Q7,43A% 9/?-IN% X74I-27% 27%
-7334/A2..% �"%4O3�%?<%.%879,-c7,4%/0.2%/>/-/4%87%�="%3I4�%
X-,02AA% +:/42/345% M.<737% <7:7�% /?/:/%  =�% N�3<% =% 14/%
N/9/-.4% /% ,N/% :,0A2/<% 3/3479,% 3% 2,>/:5c/B% +-.<,35;%
3.:.?742O@%<74,-.7:/9�%
%

%
;%*�#+0��FB,-�+7�%&��(�(+"$+��������]	�
�	���
�e��� �

%

W0.2%%.8%%.24,-,32,Bc.@%3+I42.?/9%X74I-27%%Š%%^2T,:70�%%
^4/%%?-IN:/,%%4,:/%0.7<,4-/<%���%?<%3%+:/42/345;% = %N�3<%
.% /1,25% 39,4:/B% +/9,-@2/345;�% XP,<?7% 3% 9O3/?.<%
-78-,c,2.,<% +/?787:7=% 14/% +/9,-@2/345% ^2T,6:707% 2,3,4%
3:,0O%?7?.@64/%+/4/?/9%N:/>7:52/B%+-/4AH,22/34.=%?/4/-O,%
27% 39/,<% +I4.% -78-Ic7:.% -,:5,[=% 14/% I?78O97,4% 27%
N,/:/N.1,3?I;%</:/0/345%+-/.3@/0.9c.@%A9:,2.B�%
L7%N-72.T,%/02/N/%.8%+/4/?/9%9.02O%/3474?.%>/:,,%347-/N/%
-,:5,[7=% +-.1,<% /4% /02/N/% .8% ?-74,-/9% /347:.35% :.c5 %
+/:/9.27% 97:7% .% T,24-7:527A% N/-?7% *+-797A% 2.H2AA% 17345%
32.<?7C�% `,/:/N.% -78:.17;4% 27% +/9,-@2/34.% ^2T,:707%
3:,0O% 2,% <,2,,% +A4.% S47+/9% ,N/% N,/:/N.1,3?/B% S9/:;T..�%
d,3?-74,-2O,% -7B/2O% 074.-I;43A% 9/8-734/<% <,2,,%  ��%
<:2%:,4�%|7?%?7?%S4/%93,N/%�%€%93,B%.34/-..%^2T,:707=%,N/%
2,0-7% 7?4.92O% .% 3,B173�% K787:/35% >O=% ?7?.,% -,?.% </NI4%
3IQ,349/9745%+-.%3-,02,B%4,<+,-74I-,%+/9,-@2/34.%4, :7%%6
���% ‡X‹% |,/-,4.?.% 9% ?71,349,% 9/8</H2/N/% .34/12.?7%
7?4.92/34.% 278O97;4% +-.:.92/,% -733,A2.,% S2,-N..=%
9O8O97,</,% t./2/B% .% 37<.<% X74I-2/<=% 2/% 0:A% S4/N/%
3+I42.?% 0/:H,2% >O:% 27@/0.453A% 27% >/:,,% S?3T,24-.12/B%
/->.4,�% L,:58A% 31.4745% 2,9,-/A42O<=% 14/% 27% ^2T,:70,%
.<,:.35% :,0A2O,% 9I:?72O=% .89,-N79c.,% 9/0I=% 9/02O,%
-7349/-O%7<<.7?7%.=%9/8</H2/=%<,472�%e78-Ic,2.,%347-O@%
?-74,-/9=% 9,-/A42/=% />PA32A,43A% 4,<=% 14/% 4,+:O,% +/4/?.%
9O8O97:.%47A2.,%S:,<,24/9%:,0A2/N/%-,:5,[7�%
%

%
K�J&)��FB,-�+7�%&��(�(+"$+�����������������]�����	
 ���
����

%
|,[.A% Š% /0.2% .8% 37<O@% >/:5c.@% .% >:.8?.@% ?% +:72,4,%
3+I42.?/9�%x,%0.7<,4-% ���%?<=%3-,02AA%+:/42/345% %N�3<!�%
G/9,-@2/345% ,,% /1,25% 39,4:7A=% N,/<,4-.1,3?/,% 7:5>,0 /%
�=&�% _H,% +/3:,% +,-9/B% 3P,<?.% 3//>Q7:/35% /% N.N7243?/B%
0/:.2,=% ?/4/-7A% 9O4A2I47% 27% !��% /?-IH2/34.% 3+I42.?7�% X%
0-IN/B%34/-/2O%3+I42.?7%-73+/:/H,2%?-74,-%0.7<,4-/< %���%
?<%Š%9%!%-787%>/:5c.B=%1,<%I%M.<737�%G/9,-@2/345%|,[..=%
+/0/>2/% 0-IN.<% 3+I42.?7<% X74I-27=% I3,A27% <,4,/-.42O<.%
?-74,-7<.�% `,/:/N.% I?78O97;4% 27% 3:,0O% /1,25% 0-,92,B %
7?4.92/34.=%?/N07%2,0-7%S4/N/%:,0A2/N/%3+I42.?7%8734O:.%.%
-73c.-A:.35=% :/<7A% ?/-I�% F% S4.@% +-/T,337@% +/9,-@2/345%
|,[..%I9,:.1.97:735%+-/T,24/9%27% ��%
L,8271.4,:52/% >/:5c,% +/% -78<,-7<% 1,49,-4OB% 3+I42.?% Š%
t./27%*  ��%?<C�%W->.47:52OB%+,-./0%t./2O%/?/:/%�=# %3I4=%
-7334/A2.,% /4% T,24-7% X74I-27% !##% 4O3�% ?<% Š% ?7?%
-7334/A2.,% zI2O% /4% n,<:.�% G/9,-@2/345% t./2O% 2/3.4%
3:,0O% 9O>-/37% <74,-.7:7% 9% -,8I:5474,% I07-/9% ?-I+2O@%
<,4,/-.42O@% 4,:% 66% 3.34,<I% :I1,B=% @/-/c/% .89,342I;%+/%
zI2,�% L,% .3?:;1,2/=% 14/% :I1.% +-,03479:A;4% 3/>/B%
/4:/H,2.A% .2,A% 27% +/9,-@2/34.�% t.7<,4-% 27.>/:5c,N/%
?-74,-7% /?/:/%  ��% ?<�% L7% +/9,-@2/34.% t./2O% ,345%
.89.:.347A% 0/:.27=% />-78/97227A=% 9,-/A42/=% 4-,Q.27< .% 9%
,,% ?/-,�% K7?.<% />-78/<% I07,43A% :,N?/% 27>:;0745% 3% n,<:.%
34/:5% <7:O,% 4,:7=% ?7?% M.<73=% ?/4/-OB% 9%  �% -78% <,25c,%
zI2O‹%W49,4%+-/34�%I%2.@%39,4:7A%+/9,-@2/345�%L7+-.<,-=%I%
t./2O%/4-7H74,:52O,%39/B3497%27%39,4:O@%I1734?7@%>:.8?.%
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?% ��%€�%]<,22/%S4/%39/B349/%3+I42.?/9%X74I-27%/>:,N17,4%
.@%27>:;0,2.,%278,<2O<.%3-,03497<.�%
%

%
D&,%+��FB,-�+7�%&��(�(+"$+�����������������]�����	
 ���
��� %

%
G:/42/345%% % t./2O% % %2,<2/N/% %% 9Oc,=%% %1,<%% % I% M.<737=% .%
0/34.N7,4% =�%N�3<!=%14/%I?78O97,4%/+A45647?.%27%:,0A2/B%*3%
+-.<,35;%3.:.?74/9C%3/3479�%
%

%
a�)��FB,-�+7�%&��(�(+"$+������������b�
��
�
	������ �

%
GA4OB% 3+I42.?% X74I-27% Š% e,A% 92,c2,% /1,25% 27+/<.27,4%
M,-?I-.B% *.:.% zI2IC�% ^4/% /027% .8% 27.>/:,,% ?-I+2O@% :I2%
X74I-27�%x,%0.7<,4-% �!�%?<�%K-74,-O%80,35%0/34.N7;4%!��%
?<% 9% +/+,-,12.?,�% n271.4,:52/,% 1.3:/% ?-74,-/9% .<,,4 %
/41,4:.9OB% T,24-7:52OB% +.?�% K7?% .% I% 0-IN.@% 3+I42.?/9=%
+/9,-@2/345% e,.% /1,25% 39,4:7A{% 07H,% 37<O,% 4,<2O,%
/>:734.% .<,;4% 7:5>,0/=% 0/34.N7;Q,,% ��% €�% W->.47:52O B%
+,-./0% e,.% /?/:/% �=�% 3I4=% -7334/A2.,% /4% T,24-7% +:72,4O%
�#�%4O3�%?<�%X-,02AA%+:/42/345%e,.%2,3?/:5?/%2.H,=%1,<%I%
t./2O�%  =!% N�3<% �% ]24,-,32/=% 14/% 9% T,:/<% 2,% /4<,17,43A%
47?/N/% 1,4?/N/% I>O97;Q,N/% -73+-,0,:,2.A% 3-,02.@%
+:/42/34,B=% ?7?% I% N7:.:,,9O@% 3+I42.?/9% …+.4,-7�% F3,%
8271,2.A% 3-,02,B% +:/42/34.% :,H74% 9% +-,0,:7@% /4%  =�%
*|,[.AC% 0/%  =�% N�3<% % % % *t./27C�% z.c5% I% |.4727% 3-,02AA%
+:/42/345%0/34.N7,4%% ="%N�3<%�%
G-/+I34.<% +/?7% c,34/B% 3+I42.?=% |.472=% .% +/827?/<.<3A% 3%
`.+,-./2/<�% W?787:/35=% 14/% +,-,<,22/345% ,N/% >:,3?7= %
0792/% .89,3427A% +/% 278,<2O<% 27>:;0,2.A<=% />PA32A,43A%
,N/%2,/>O12/B%[/-</B=%2,3?/:5?/%27+/<.27;Q,B%+:/3?I ;%
N/:/9?I% 3O-7�% e78<,-O% `.+,-./27% +-,9Oc7;4% +-,H2;;%
/T,2?I% *! �% ?<C% .% 3/3479:A;4% +-.<,-2/% !��% @% �!�?<�%
G/9,-@2/345%,N/%4,<27A=%N,/<,4-.1,3?/,%7:5>,0/%93,N/%�=!%
*9%4/%9-,<A%?7?%0:A%M.<737=%t./2O%.%e,.%/2/%-792/%�=�=%7%

0:A% ^2T,:707%  =�C�% G/9,-@2/345% `.+,-./27% 2/3.4% 3:,0O%
.24,23.92/B% <,4,/-.42/B% >/<>7-0.-/9?.=% +-.1,<%
27.>/:5c.B% ?-74,-% +/% -78<,-7<% 47?/9% H,=% ?7?% .% 3+I42.?�%
e,8?/%2,+-79.:527A%[/-<7%`.+,-./27%</H,4%>O45%39A87 27%
3% -78-Ic,2.,<% >/:5c/N/% -/0.4,:53?/N/% 4,:7�% F/% 93A?/ <%
3:I17,=% .89,342/=% 14/% 2,3?/:5?/% <,25c.B% M.<73% .<,,4%
+-79.:52I;%[/-<I%c7-7�%
%

%
[&/��&,%��FB,-�+7�%&��(�(+"$+�������������
������

%
]8687%9/8<IQ,2.B%9%09.H,2..=%9O8O97,<O@%,N/%3/3,0/<%Š%
N.N724/<% |.472/<=% Š% 3.2@-/22/,% 9-7Q,2.,% `.+,-./27%
</H,4% 27-Ic7453A�% G-.9/0.:.35% 0722O,% /% +,-./0,%
9-7Q,2.A%`.+,-./27%9%� %0,25�%
%

%
�, ��2%,($8�y/�$+��FB,-�+7�%&��(�(+"$+��������]	�
� 	���
�e��� %

%
]34/-.A% +/9,-@2/34.% „+,47=% &6N/% ?-I+2/N/% 3+I42.?7=%+/6
9.0.</<I=% >/:,,% 3:/H27�% K7?% .% /H.07:/35=% 7:5>,0/% 09I@%
,N/% +/:Ic7-.B=% 4,<2/N/% +,-,02,N/% +/% 09.H,2.;% .%
/>-742/N/% -78:.17,43A% 9%  �% -78% *3//49,4349,22/% 7:5>,0/%
�=��%.%�=�C�%|7?.<%/>-78/<=%-78N70?7%<,2A;Q,B3A%9% �%-78%
A-?/34.% „+,47% +-.c:7% 1,-,8% ! �% :,4% +/3:,% ,N/% /4?-O4 .A�%
zI1c,,% -78-,c,2.,% 27% 32.<?7@% „+,47% 3/3479:A,4% �% ?<C�%
t.7<,4-% „+,47%  ���% ?<=% 3-,02AA% +:/42/345%  =�% N�3<% �%
G:/42/345%<,4,/-.42O@%?-74,-/9%27%2,<%9,35<7%9O3/?7=%.%9%
S4/<%/42/c,2..%„+,4%27+/<.27,4%e,;�%L,?/4/-O,%?-74, -O%
27%39,4:/B%34/-/2,=%2/%9>:.8.%N-72.TO%3%4,<2O<%-7B/2/<=%
.<,;4% 4,<2/,=% 4/12/% /?-7c,22/,=% 02/�% G/%
3+,?4-/[/4/<,4-.1,3?.<% 39/B3497<% 4,<27A% +/9,-@2/345 %
„+,47%>:.8?7%?%+/9,-@2/34.%\,>O%.%+/@/H7%27%/-N72.1,3?.,%
9?:;1,2.A%9%IN:.34O@%@/20-.47@�%
G/69.0.</<I=% +-.-/07% -78:.1.B% 9% /4-7H74,:52O@%
39/B3497@% ,N/% +/9,-@2/34.% ?7?64/% 39A8727% 3% 09.H,2.,<%
„+,47�%G-,0+/:7N7:/35=%27+-.<,-=%14/%9O>-/3%+7-/9%9/0O%
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.% +/3:,0I;Q7A% ?/20,237T.A% .2,A% +-/@/0.:7% 27% />,.@%
34/-/27@% 3+I42.?7=% 2/% 874,<% 987.</0,B349.,% 3%
+:78</3[,-/B% X74I-27% +/34,+,22/% I07:.:/% .2,B% 3%
+,-,02,B% ,N/% 34/-/2O�% L/% </N:/% >O45% .% 27/>/-/4�% 4,<27A%
+,-,02AA% 34/-/27% +/34/A22/% 3/>.-7:7% 87-AH,22O,%
1734.TO=% ?/4/-O,% 9O8O97;4% +/34,+,22/,% +/4,<2,2.,%
<74,-.7:7�% F% +/3:,02,,% 9-,<A% +-./>-,:7% +/+I:A-2/345 %
N.+/4,87% /% 4/<=% 14/% +,-,02AA% 34/-/27% „+,47% ˆ87N-A82,27‰%
+O:5;=% 9O>-73O97,</B% 3% \,>O�% G-.% 3/I07-,2.A@% :,N?.,%
<74,-.7:O% .3+7-A;43A=% 7% 4,<2O,% 4AH,:O,% /347;43A% 27%
+/9,-@2/34.�% „+,4% .<,,4% ?-IN:I;% [/-<I�% K7?% 2.% 34-72 2/=%
[/-<I% +-79.:52/N/% c7-7% .<,,4% .% ˆ37<OB% <7:,25?.B% .8%
?-I+2O@%3+I42.?/9‰%Š%\,>7%0.7<,4-/<%���%?<�%G-79.:527A%
[/-<7%34/:5%<7:/N/%2,>,32/N/%4,:7%>O:7%2,/H.0722/34 5;�%
\,>7%Š%37<OB%I07:,22OB%3+I42.?%X74I-27%* !%<:2%?<=%.:.%
9% !=�% -787% 07:5c,% „+,47C�% \,>7% 9/% <2/N/<% 2,+/@/H7% 27%
0-IN.@% 1:,2/9% 3,<,B3497% X74I-27�% W->.47% ,,% 3.:52/%
27?:/2,6% 27% ?% +:/3?/34.% S?974/-7% X74I-27=% +-.1,<%
27+-79:,2.,% 09.H,2.A% +/% /->.4,% />-742/,�% \,>7% Š%
,0.2349,22OB% 9% 3.34,<,% X74I-27% 2,3.2@-/22OB% 3+I42.?=%
+,-./0% ,,% 9-7Q,2.A% &Š"% 1�% x,% +/9,-@2/345% 27<2/N/%
4,<2,,=% 1,<% I% 0-IN.@% 3+I42.?/9=% N,/<,4-.1,3?/,% 7:5>,0/%
93,N/% �=���% F3,% S4.% /3/>,22/34.% +/89/:A;4% +-,0+/:/H .45=%
14/%\,>7%Š%87@971,22OB%X74I-2/<%734,-/.0=%+I45%?/4/-/N/%
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9-,<A% ?7?% 4,<+,-74I-7% +/9,-@2/34.% 3/3479:A,4% "�% K�%
|,<+,-74I-7% 74</3[,-O% |.4727% 27% 9O3/4,% ��Š#�% ?<%
+707,4%0/%#�%K%*4,<+,-74I-7%?/20,237T..%78/47C�%F%+,-9O@%
3//>Q,2.A@% I?78O97:/35=% 14/% 27% +/9,-@2/34.% |.4727=%
9/8</H2/=% 3IQ,349I;4% ˆ>/:/47% .8% H.0?/N/% 78/47‰% 3%
/34-/97<.% .8% 87<,-8c,N/% <,4727% .% .8% 3.:.?74/9�% ^4/%
+-,I9,:.1,2.,=%@/4A%9O+70,2.,%0/H0,B%.8%H.0?/N/%<,4727%
80,35%9+/:2,%9/8</H2/�%
|,+,-5%+/-7%3?78745%/%3/3479,%74</3[,-O%|.4727�%F% "��%N�%
9%,N/%3+,?4-,%>O:7%27B0,27%+/:/37%<,4727�%X+I34A%!�%:,4%9%
,N/% 74</3[,-,% 3+,?4-/3?/+.1,3?.% >O:% />27-IH,2%
</:,?I:A-2OB% 9/0/-/0=% 14/% ?787:/35% +7-70/?37:52O<=%47?%
?7?% <7337% 3+I42.?7% 3:.c?/<% <7:7=% 14/>O% I0,-H745% 47?/B%
:,N?.B%N78�%t7:,,%>O:/%9O3?7872/%+-,0+/:/H,2.,=%14/%S4/4%
9/0/-/0% Š% +-/0I?4% [/4/:.87% <,4727% .% 7<<.7?7=%
9O0,:A9c.@3A% .8% 2,0-% 9% 4,1,2.,% S9/:;T..% 74</3[,-O%
|.4727�%t-IN7A%3/3479:A;Q7A=%/>-78I;Q7A3A%9%-,8I:5474,%
[/4/:.87% 7<<.7?7=% Š% 78/42/69/0/-/02O,% 3/,0.2,2.A% Š%
0/:H27% >O:7% 27?7+:.97453A% 9% 74</3[,-,�% Z27:.8%
+-,03?78O97:=% 14/% ,3:.% 9% 74</3[,-,% |.4727% ,345%
+7-2.?/9OB%S[[,?4=%4/%9%2,B%0/:H,2%+-.3I4349/9745%78/4�%
G-7907=%0:A%S4/N/%2IH2/%>O:/%2,<2/N/%>/:5c,%<,4727=%1,<%
+/?78O97:7%3+,?4-/3?/+.A�%
K/3<.1,3?.,%7++7-74O%+,-,07:.=%14/%+7-2.?/9/N/%S[[, ?47%
2,4=% 2/% 78/4% 9% 74</3[,-,% +-.3I4349I,4�% d/:,,% 4/N/=%,N/%
?/:.1,349/% /?787:/35% /N-/<2O<% Š% 74</3[,-7% |.4727%
+-.<,-2/% 27% &�% €% 3/34/.4% .8% 78/47�% W?/:/%  �% €% </H,4%
3/3479:A45% 7-N/2�% M,2,,% !% €% *9/8</H2/=% 93,N/%  % €C%
+-.@/0.43A% 27% <,472{% .<,;43A% 2,>/:5c.,% ?/:.1,3497%
S4727=%+-/+727=%7T,4.:,27=%S4.:,27=%9/0/-/07=%?.3:/-/07%.%
0-IN.@% 3/3479:A;Q.@�% X+,?4-/3?/+.1,3?.,% .8<,-,2.A%
+/89/:.:.% /4/H0,349.45% +/% ?-7B2,B% <,-,%  �% /-N72.1,3 ?.@%
?/<+/2,24/9% 9% ,N/% 74</3[,-,�% K/:.1,349/% 78/47% 9% 34/:>,%
74</3[,-O% |.4727% 9%  �% -78% >/:5c,=% 1,<% I% n,<:.�% W027?/%
.8687% <7:/N/% I3?/-,2.A% 39/>/02/N/% +70,2.A% 079:,2.,% I%
+/9,-@2/34.%:,H.4%/?/:/% =�%>7-�%
L7% 9O3/47@% 0/%  �Š��% ?<% 27@/0A43A% />:7?7% .8% <,4727�%
FOc,% +/A9:A,43A% /?-7c,227A% 0O<?7=% ?/4/-7A% 0/34.N7,4%
9O3/?/B% +:/42/34.% 27% 4/<% I-/92,=% ?I07% +-/2.?7,4%
I:54-7[./:,4/97A% -70.7T.A% X/:2T7�% X:/.% 0O<?.%
27>:;07:.35% 27% 9O3/47@% 9+:/45% 0/% 2,3?/:5?.@% 3/4,2%
?.:/<,4-/9�%tO<?7%.<,,4%?-732/6/-72H,9OB%/44,2/?�%
\.8.1,3?.,%I3:/9.A%I%+/9,-@2/34.%|.4727%>:.8?.%?%4- /B2/B%
4/1?,% [78/9/N/% 3/34/A2.A% <,4727�% G-,0+/:/H,2.,% />%
/8,-7@% .:.% </-A@=% 9/8</H2/=% 3+-79,0:.9/=% 2/% 3?/-,,%9%
/42/c,2..% H.0?/N/% <,4727�% L/% .% S4/% +-,0+/:/H,2.,%
934-,17,4%<2/N/%4-I02/34,B=%@/4A%.%>O:/%/1,25%+/+I:A-2O<%
3-78I% +/3:,% +,-9O@% ?/3<.1,3?.@% .33:,0/972.B% |.4727�%
dO:/% +/?7872/=% 14/% 3+:/c2/B% .:.% /1,25% +-/4AH,22OB%
<,472/9OB% /?,72=% 27@/0AQ.B3A% 9% -792/9,3..% 3%
273OQ,22O<.% +7-7<.% <,4727% 9% 2.H2,B% 74</3[,-,=%
4-,>I,4=% 14/>O% +7-O% <,4727% 3/3479:A:.% 0/%  �% €%
74</3[,-O�% L/% .8<,-,2.A% 07;4% 8271.4,:52/% <,25c,�%
L,0792/% 9O+/:2,22O,% -7>/4O% +/?787:.=% 14/% 27.>/:,,%
-73+-/34-72,22O<% IN:,9/0/-/0/<% 27% |.472,% 0/:H,2% >O4 5%
S472�% W>.:.,% /-N72.1,3?.@% <74,-.7:/9% 27% |.472,% 07H,%
9O897:/% +-,0+/:/H,2.,% /% 9/8</H2/B% +-/<Oc:,22/B% .@%
-78-7>/4?,% 9% >I0IQ,<�%|,@2/:/N.A% 47?/B% +-/<Oc:,22/3 4.%
0/:H27% />,3+,1.45% -7>/4I% +-.% ?-./N,22O@% 4,<+,-74I-7 @�%
|.472% 6% S4/% <.-% N:I>/?/N/% @/:/07{% +/% 3-792,2.;% 3% 2.<%
?:.<74% </-/82O@% +I34O25% M7-37% +-,03479:A,43A%
.3+,+,:A;Q.<%82/,<�%
|7?.<% /?787:/35% 9>:.8.% 3,<,B349/% 3+I42.?/9% X74I-27=%
39/B3497%?/4/-O@%734-/2/<O%+O47:.35%-78N70745%9%4,1,2.,%
2,3?/:5?.@% 34/:,4.B=% .% 47?/B% /?787:735% 9>:.8.%
I0.9.4,:527A% +:72,47=% ?/4/-7A% ?/N0764/% 47?% /87071.:7%
`7:.:,A�%%
%
89�:&�;���<:�� 02-��.07��8����� ���������
3
�%���'��� �������(((
)�9+:��
	� ���� �������(((
;*	�<
)�9+:��
	� �
=+'��(>�-�+��? ��02-��.07���� ��������,.� ���'���� �
�*3+,T.7:52/%0:A%HI-27:7%ˆL,>/39/0‰C%
%



���������	�
���


������������������� �7 �

%

@&�&��>:A?��0<B:('�
C:D�9&��

%%%

%
<�+ %&$�#8%!�� �+B'��!� ;%*�#+0+� &� `%.#&&�� FB,-�+7�%& �� (�
(+"$+��������]	�
�	���
�e����4(��J,$,�Vl\lzd\l�
%
%%]<A% N.N7247% ^2T,:707=% +/N-,>,22/N/=% 3/N:732/%
0-,92,N-,1,3?/B% <.[/:/N..=% +/0% 9I:?72/<% ^427% 27%
3-,0.8,<2/</-3?/<% /34-/9,% X.T.:.A=% +/:I1.:% 9% 39/,%
9-,<A%/0.2%.8%3+I42.?/9%X74I-27=%/%?/4/-/<%.%+/B0,4%-,15%
07:5c,�% X-,0.% @7-7?4,-.34.?% ^2T,:707% I?7H,<=% 14/% ,N/%
0.7<,4-%3/3479:A,4%���%?<=%-70.I3%,N/%/->.4O%3/3479:A,4%
�!&% 4O3�% ?<% .% S4/% 94/-/B% 3+I42.?% 3-,0.% 3+I42.?/9% +:72,4%
3/:2,12/B% 3.34,<O=% I% ?/4/-/N/% ,345% 74</3[,-7% *+,-9OB% 6%
37<OB% >/:5c/B% 3+I42.?% X74I-27% |.472C% .%<7N2.42/,% +/:,�%
Z4</3[,-7% 3/34/.4% +-,.<IQ,349,22/% .8% 9/0O% *9% 9.0,%
1734.T% :507=% +7-7% .% ./2.8.-/9722O@% </:,?I:C=% 7% 47?H,%
0/>79?.% 9% 9.0,% </:,?I:A-2/N/% 9/0/-/07=% </:,?I:A-2/N /%
78/47=%IN:,?.3:/N/%.%IN7-2/N/%N78/9�%%
%%%%X% 2,>/:5c.<% :,0A2O<% 3+I42.?/<% X74I-27% ^2T,:70/<%
*y�D�
���	C% 39A872O% ,097% :.% 2,% 37<O,% 87@974O97;Q.,%
/4?-O4.A=%30,:722O,%9%@/0,%S?3+,0.T..%7<,-.?723?/B%ZMX%
RK733.2.R% *i�		���C�% ]% ,Q,% >/:5c,% /4?-O4.B% /H.07;4% /4%
^2T,:707% 9% >I0IQ,<�% G,-9O,% 39,0,2.A% /% 2,/>O12/<% 3%
4/1?.% 8-,2.A% 8,<2/B% N,/:/N..% 34-/,2..% ^2T,:707%
+/A9.:.35% ,Q,% 9% 79NI34,%  "& % N/07=% 9% @/0,% 3>:.H,2.A% 3%
S4.<%2,>,32O<%4,:/<%RF/A0H,-76�R%*o�����
% �C�%RF/A0H,-R%
+,-,07:%27%n,<:;%32.<?.%2,/>O12/N/%N:70?/N/%:720c7[ 47=%
?/4/-OB% 39.0,4,:5349/97:% /% 4/<=% 14/% S47% :I27% >O:7%
N,/:/N.1,3?.% 7?4.927% +/% ?-7B2,B% <,-,%  ��% <.::./2/9% :,4%
27870�% W027?/% I0/9:,49/-.4,:52/N/% />PA32,2.A% 4/<I%
/>34/A4,:5349I=% 14/% ?-/c,12OB% ^2T,:70% *+/+,-,12.?%
?/4/-/N/% /?/:/% ���% ?.:/<,4-/9C% 2,?/N07% >O:% 34/:5% N/ -A1=%
14/% +:79.:3A=% 0745% 2.?4/% 2,% </N�% ^2T,:70% 9-A0% :.% </H,4%
3/0,-H745% 0/3474/12/,% ?/:.1,349/% -70./7?4.92O@%
<74,-.7:/9=% 14/>O% -78/N-,97453A% 87% .@% 31,4=% ,N/% /->.47%
2,0/3474/12/% S?3T,24-.127% 0:A% 4/N/=% 14/>O% 27N-,9%
/>PA32.45% +-.:.92/6/4:.92O<.% 987.</0,B349.A<.% 3%
+:72,4/B6N.N724/<%*/->.47%^2T,:707%6%�!#%!#&%?.:/<,4-/9%
/4% X74I-27=% S4/% 09,% 4-,4.% -7334/A2.A% /4% n,<:.% 0/% zI2O%
*!&�% ���% ?<C=% .% 47<% 2,4% 07H,% 0/3474/12/N/% ?/:.1,3497%
7<<.7?7=% 14/>O% S4.<% </H2/% >O:/% />/32/9745% +/2.H,22I;%
4,<+,-74I-I% +:79:,2.A% +/9,-@2/34.% :I2O�% G/3:,%
RF/A0H,-7R% .33:,0/974,:.% +-/34/% /4:/H.:.% +-/>:,<I%
^2T,:707% 27% 2,/+-,0,:,22/,% 9-,<A=%3/14A% ,,% 27%4,?IQ,<%
S47+,% 2,-78-,c.</B% *2,?/4/-O,% +:72,4/:/N.=% 9+-/1,<= %
31.47:.%.%31.47;4=%14/%-78/N-,45%92I4-,22/34.%^2T,:707%.%
+/3:IH.45% +-.1.2/B% ,N/% R9/02/N/% 9I:?72.8<7R% </N:.% >O%
+-.:.92/6/4:.92O,% 987.</0,B349.A% <,H0I% ^2T,:70/<% .%
M.<73/<%*)���	C%6%3/3,02.<%3+I42.?/<%X74I-27C�%%

%%%%|/:5?/% 9% 2717:,% ����% N/07% RK733.2.R=% 27+-79.9% 27%
^2T,:70%39/.%>/:,,%3/9,-c,22O,%[/4/?7<,-O%.%+-.>/-O =%
3</N% 309.2I45% .8I1,2.,% ^2T,:707% 3% <,-49/B% 4/1?.�%
e,8I:5474O=%+/:I1,22O,%9%@/0,%+-/:,4/9%S4/N/%3+I42.?7% #%
[,9-7:A=% "% <7-47% .%  �% .;:A=% /c,:/<.:.% .% 9/3@.4.:.%
I1,2O@�% |,+,-5% +/% I3472/9:,22/<I% N-7[.?I% 3:,0I;Q.B%
R?/247?4R%3%^2T,:70/<%+-/.8/B0,4% �%<7-47%���&%N/07�%]%9%
/1,-,02/B%-78%9O3/4I%S4/N/%+-/:,47%-,c,2/%32.8.45%0/% ��%
?.:/<,4-/9% 6% S4/% 3472,4% 2/9O<% -,?/-02O<% 3>:.H,2.,<� %
K-/c,127A% :I27=% </H,4% +/@97347453A% -78-,H,22/B%
74</3[,-/B=% 3/34/AQ,B% .8% 9/0A2/N/% +7-7% 3% +-.<,35;%
78/47=% IN:,?.3:/N/% N787% .% 4�0�% G-/34,Bc.,% </:,?I:O%27%
/32/9,% IN:,-/07% *4/% ,345% +-/34,Bc7A% /-N72.?7{% +-/34O,%
/-N72.1,3?.,%3/,0.2,2.A%9?:;17;4%9%3,>A%IN:,?.3:OB% N78%.%
</:,?I:O=%3/0,-H7Q.,%9/0/-/0%.%IN:,-/0=%6%9-/0,%<,4 727=%
S4727% .% S4.:,27C% >O:.% />27-IH,2O% 9% -7B/2,% ,N/% ;H2/N/%
+/:;37�% X7<% ;H2OB% +/:;3% ^2T,:707% +-,03479:A,4% 3/>/B %
39/,N/%-/07%-7B3?/,%<,34,1?/%9%I3:/9.A@%:,0A2/B%+I34O2.%6%
47<% T7-A4% >/:,,% 9O3/?.,% *,3:.% 3-792.9745%3% /H.07,<O<.%
<.2I3% ��!% N-70I37<.% v,:53.AC% 4,<+,-74I-O% 6% <.2I3%  &!%
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2.?7?.@%:,0A2O@%N,B8,-/9%.:.%:,0A2O@%9I:?72/9=%2/%+/14.%
+/:2/,%/43I4349.,%7<<.7?7%.%/>P,<O%+/?.07;Q,N/%3+I4 2.?%
9/0A2/N/%+7-7%+/89/:A:.%+-,0+/:/H.45=%14/%9I:?72.1, 3?.,%
+-/T,33O% 27% ^2T,:70,% 93,647?.% +-/0/:H7;43A=% .% 93,% S4/%
</H,4%31.47453A%39/,/>-782O<%9/02O<%9I:?72.8</<�%%
%

%
@+� 0+%%,'� &B,-�+7�%&&� /,9+B+%+� ,0%+� &B�  ,B',7%!2� ',0�#�"�
�+-,$!�2,#,0%!2�.�"B��, �%+�;%*�#+0���.0���+B,.�� � &0�$�B+�(6�$�
.�+ &$+*&,%%,� I� /�&#& %!2� (&#�� �,0,-%!�� .�"B��!�
 !($��#& +1$�  �  !(,$5� %+� ���� 9'�� FB,-�+7�%&�� (� (+"$ +�
�������]	�
�	���
�e����
%
%%%%RMO% />27-IH.:.% +-/34,BcI;% /-N72.?I% 9% R4.N-.2O@%
+/:/37@R=% 6% 87A9.:% 27% !#6B% ,H,N/02/B% 934-,1,% W40,:,2.A%
+:72,47-2O@% 27I?% Z<,-.?723?/N/% 734-/2/<.1,3?/N/%
/>Q,3497=%-7>/47;Q,B%9%K,<>-.0H,=%0/?4/-%e/>,-4%d-7I2%
*h���
�% j
���C=% -I?/9/0.4,:5% N-I++O% 9.8I7:52O@% .%
.2[-7?-732O@% 3+,?4-/<,4-.1,3?.@% .33:,0/972.B%
Z-.8/23?/N/% I2.9,-3.4,47% *|I3/2=% XYZC�% 6% M,472% >O:=%
9,-/A42/=% 87+,-4% 9% N:I>.27@% ^2T,:707% 3/% 9-,<,2%
[/-<.-/972.A% X/:2,12/B% 3.34,<O=% .% 4,+,-5% /2%
+-/371.97,43A% 3?9/85% Q,:.R�% F.8I7:52OB% .% .2[-7?-732OB%
3+,?4-/<,4-O% 2,% 3</N:.% />27-IH.45% 78/4=% /027?/% ./22OB%

&����
��.��	������



���������	�
���


������������������� �� �

<73363+,?4-/<,4-% RK733.2.R=% +/@/H,=% 93,% H,%
87-,N.34-.-/97:% 3:,0O% ,N/% +-.3I4349.A% 9% 74</3[,-,%
^2T,:707�% F3,% /347:52O,% +/?7872.A% S4.@% 09I@% /1,25%
-78:.12O@%+/%+-.2T.+I%0,B349.A%+-.>/-/9%*9%/02/<%3:I17,%
-,N.34-.-I,43A%3+,?4-%.8:I1,2.A%9,Q,3497=%7%9%0-IN/<%6%,N/%
3/3479% /+-,0,:A,43A% +I4,<% -780,:,2.A% ./2.8/9722O@%
1734.T% +/% <7337<% 9% <7N2.42/<% +/:,C% +/:2/345;%
3/9<,34.<O% <,H0I% 3/>/B=% 14/% +/89/:A,4% +/9,-.45% 9%
270,H2/345% +/:I1,22O@% -,8I:5474/9�% R|7?% 14/% <O% .<,,<%
0,:/% 3% +/0+/9,-@2/342/B% H.0?/B% 9/0/B=% +-/34,Bc,B%
/-N72.?/B% .% 9/0A2O<% +7-/<�% n7% 0/:N.,% N/0O% *7% 9/8-734%
^2T,:707% 3/3479:A,4% +-.>:.8.4,:52/% �=�% <.::.7-07% :, 4=%
4/12/% 47?% H,% ?7?% .% I% n,<:.% .% /347:52/B% 1734.% X/:2,12/B%
3.34,<OC%27N-,972.,%S4/N/%R?/?4,B:AR%.8%+-/34/B%/-N72.?.=%
9/0O%.%78/47%</N:/%+/-/0.45%2,?/4/-O,%.8%37<O@%/32/92O@%
347207-42O@% ?.-+.1.?/9% H.82.=% 6% [72478.-I,4% d-7I2�%6%
X:I1.:/35% :.% 2,14/% +/0/>2/,% 27% ^2T,:70,‹% ^4/% +/?7% 2 ,%
A32/=% 2/% ^2T,:70% /1,25% +/@/H% 27% ;+.4,-.723?I;% :I2I%
x9-/+I%*@/4A%^2T,:70%9%�%-78%,,%<,25c,C%.%+:72,4I%M7-3=%.%
4,+,-5% /2% 0/:H,2% 34745% <,34/<=% N0,% <O% 9% ?/2,12/<% 31,4,%
>I0,<%.3?745%H.825R�%%
%%%%K:;1,97A% .2[/-<7T.A% +/34I+7,4% 47?H,% /4%
<7N2.4/<,4-/9% RK733.2.R�% F/% 93A?/<% 3:I17,=% .<,22/%
?/:,>72.A% <7N2.42/N/% +/:A% x9-/+O% 9% 39/,% 9-,<A% I>,0.:.%
3+,T.7:.34/9% 9% 4/<=% 14/% ,,% +/0+/9,-@2/342OB% /?,72% 6%
-,7:52/345�% F/8</H2/% 4/% H,% 37</,% 3:I1.43A% .% 3%
^2T,:70/<�% F% 2734/AQ,,% 9-,<A% 0722O,% 727:.8.-I;43A%
I1,2O<.% :/20/23?/N/% ]<+,-3?/N/% ?/::,0H7% *r���
��
%
i�

���C�%%
%

%
K&.�, !�� /,#,(!� ;%*�#+0+� I� ,-#+($&� /, !3�%%,"�$�'/� �+$5�!��
FB,-�+7�%&��(�(+"$+��������]	�
�	���
�e����
%
%%%% #% [,9-7:A% ����% N/07% K733.2.% +-/:,4,:% 27% -7334/A2..%
/?/:/%  #% 4O3A1% ?.:/<,4-/9% /4% +/9,-@2/34.% 3+I42.?7%
X74I-27%6%^2T,:707�%G/:I1,22O,%0722O,%I?78O97;4=%14/%I%
S4/N/% 3+I42.?7% ,345% 0/9/:52/% 0.27<.127A% 74</3[,-7�%
Z4</3[,-7% I% ^2T,:707% >O:7% />27-IH,27% 3% +/</Q5;%
<7N2,4/<,4-7% i�		����% X% +/</Q5;% <73363+,?4-/<,4-7% . %
I:54-7[./:,4/9/N/% 3+,?4-/N-7[7% I07:/35% I3472/9.45=% 14/%
74</3[,-7% ^2T,:707% 27% ��€% 3/34/.4% .8% 9/0A2/N/% +7-7=%
��€% +-.@/0A43A% 27% </:,?I:A-2OB% 9/0/-/0=% 7% /347:52O,%
 �€% 6% S4/% IN:,?.3:OB% N78=% </:,?I:A-2OB% 78/4% .% </2/?3.0%
IN:,-/07%*XWC�%G-.1,<=%@7-7?4,-%-73+-,0,:,2.A%+:/42/34.%
9/0A2/N/% +7-7% +/% 9O3/4,% I?78O97,4% 27% 4/=% 14/% /2=% 3?/-,,%
93,N/=% 9O0,:A,43A% .8% ?7?/N/64/% N,/4,-<7:52/N/% .34/12.?7�%
`-79.47T./22/,% +-.4AH,2.,% ^2T,:707% /1,25% <7:/% .% ,N/ %
74</3[,-7% 0/:H27% >O:7% >O% 0792/% -733,A453A% 9% ?/3</3,�%
^4/% /82717,4=% 14/% 27% +/9,-@2/34.% ^2T,:707% .0,4%
+/34/A22/,% 9O0,:,2.,% 9/0A2/N/% +7-7�% |,<+,-74I-7%
+/9,-@2/34.%9>:.8.%S?974/-7%^2T,:707%3/3479:A,4%6 "!‡X�%
W27%+-.<,-2/%3/9+707,4%3%4,/-,4.1,3?/B=%-7331.4722/B%27%
/32/9,%0722O@%/>%.24,23.92/34.%.8:I1,2.A%X/:2T7%9%S4/B%
1734.% 3/:2,12/B% 3.34,<O�% G/% .0,,% 27% +/:;37@% ^2T,:707%
0/:H2/%>O45%@/:/02,,=%1,<%27%S?974/-,=%47?%?7?%3/:2,12O,%
:I1.% 80,35% +707;4% 27% +/9,-@2/345% +/14.% +/% ?7374,:52/B�%
W027?/% 3-,02AA% 4,<+,-74I-7% ;H2/B% +-.+/:A-2/B% />:734 .%
3/3479:A,4% 6 &&‡=% 7% 27% 2,?/4/-O@% 2,>/:5c.@% I1734?7@%
9>:.8.% >/:5c/N/% -78:/<7% /27% ,Q,% 9Oc,% 6% 6 �!‡�% _1,2O,%
31.47;4=% 14/% .<,22/% 9% S4.@% <,347@% +/0% 0,B349.,<%
92I4-,22,N/% 4,+:7% +-/.3@/0.4% .3+7-,2.,% +/9,-@2/342/ N/%
:507% 3% />-78/972.,<% />:7?/9% 9/0A2/N/% +7-7�% G/0/>2O,%
0722O,% /87071.97;4% I1,2O@�% 9,05% ,3:.% 27N-,9% 2,0-%

+-/.3@/0.4%.8687%+-.:.92/B%-73?71?.=%4/%+/1,<I%-78/N-,9I%
+/09,-N7,43A% 4/:5?/% />:7345% 9/?-IN% ;H2/N/% +/:;37=% N0,%
-73+/:/H,2O%87N70/12O,%+/:/3O�%%
%

%
;$,�&B,-�+7�%&��(0�#+%,� � &0&','�( �$��5B9,5.,#8%, "�9+'��,"�
(� �+(($,)%&)� ��� YS�� 9&#,'�$�, �� �+B��3�%&�� ,�&.&%+# +�
(,($+ #)�$� Z�� '�$�, � %+� /&9(�#8�� FB,-�+7�%&�� (� (+"$ +�
�������]	�
�	���
�e����
%
%%%% �% .;:A% ����% 3472T.A% RK733.2.R% +-/c:7% 27% -,?/-02/%
>:.8?/<% -7334/A2..% /4% +/9,-@2/34.% 3+I42.?7% X74I-27%
*+-/:,4%27%-7334/A2..% #�%?<%/4%+/9,-@2/34.C�%X0,:722O,%
32.<?.% +/9,-N:.% 734-/2/</9% 9% .8I<:,2.,�% /?787:/35=% 14/%
:,0/97A% +/9,-@2/345% ^2T,:707% 3+:/c5% +/?-O47%
N.N7243?.<.%97:I27<.%0.7<,4-/<%9% �6��%<,4-/9%*7%?7<,-7%
rUU%3+/3/>27%-78:.1745%+-,0<,4O%-78<,-/<%93,N/%9%1,4O-,%
<,4-7C�% L.N0,% >/:5c,% 9% X/:2,12/B% 3.34,<,% 2.1,N/%
+/0/>2/N/% 2,% 27>:;07:/35�% G/9,-@2/345% ^2T,:707%
.3+,Q-,27% 4-,Q.27<.=% 9/82.?c.<.=% 9,-/A42/=% 93:,0349 .,%
</Q2/N/% 9/80,B349.A% N-79.47T..% X74I-27% .% 0-IN.@% ,N/%
3+I42.?/9=% /027?/=% ?7?% 2.% +7-70/?37:52/=% 9Oc,I?78722O,%
97:I2O% .<,;4% 4,20,2T.;% -73+/:7N7453A% N0,% IN/02/=% 2/%
4/:5?/% 2,% 9% 4-,Q.27@�% X:,0/974,:52/=% 4-,Q.2O% 9/82.?:.%
IH,% +/3:,% 4/N/=% ?7?% S4.% R7B3>,-N.R% /?/2174,:52/%
3[/-<.-/97:.35�% _1g2O,% 4,-A;43A% 9% 0/N70?7@%
/42/3.4,:52/% +-.-/0O% 47?/N/% :720c7[47�% x345=% /027?/ =% .%
2,?/4/-O,% 0/N70?.�% `,/:/N.% -78:.17;4% 27% +/9,-@2/34. %
^2T,:707% 3:,0O% 2,% <,2,,% �% S47+/9% ,N/% N,/:/N.1,3?/B%
S9/:;T..�% d,3?-74,-2O,% -7B/2O% 074.-I;43A% 9/8-734/<%
<,2,,%  ��% <:2�% :,4�% ^4/% 93,N/% �€% +-/0/:H.4,:52/34.%
.34/-..% ^2T,:707�% |,/-,4.?.% 9% ?71,349,% 9/8</H2/N/%
.34/12.?7% 7?4.92/34.% 3,B173% 278O97;4% +-.:.92/,%
-733,A2.,%S2,-N..=%9O8O97,</,%t./2/B%.%37<.<%X74I-2 /<=%
2/% 0:A% S4/N/% 3+I42.?% 0/:H,2% >O:% 27@/0.453A% 27% >/:,,%
9O4A2I4/B%/->.4,�%%
%

%
;%*�#+0� '�%83�� %+3�"� =5%!�� %,� ,( �A+#� -!� {�'#1� %+'% ,.,�
(&#8%����FB,-�+7�%&��(�(+"$+��������]	�
�	���
�e��� �
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[�"B��!� %+� ;%*�#+0��� <,#%*�� �+(/,#,7�%,� /,B+0&� (/5$ %&9+�
<+$5�%+��FB,-�+7�%&��(�(+"$+��������]	�
�	���
�e��� �
%
%%%%F% ?/2T,% ����% N/07% 8/20% i�		���=% ?/4/-OB% -7>/47,4% 27%
/->.4,% X74I-27=% +-/9/0.:% 3P,<?I% ^2T,:707=% /02/N/% .8 %
3+I42.?/9% S4/B% +:72,4O�% L7% 32.<?7@=% 30,:722O@% 9% 4/4%
</<,24=% ?/N07% ^2T,:70% +/039,1.97:3A% 3870.% X/:2T,<=%
I1,2O,% />27-IH.:.% 2,14/% +/@/H,,% 27% [/2472O�% L7%
+/9,-@2/34.% ^2T,:707% 9% ,N/% ;H2/B% +-.+/:A-2/B% />:734 .=%
?7?% /?787:/35=% ,345% .34/12.?.=% 9O>-73O97;Q.,% 9%
/?-IH7;Q,,%+-/34-72349/%R[/2472OR%<,:?.@%1734.T�%|7?.@%
[/2472/9% 47<% 2,3?/:5?/% .% /2.% -782O@% -78<,-/9�% t:A%
+/:I1,2.A% >/:,,% 270,H2/B% .2[/-<7T..% ?/<7207% I1,2O@%
+-/9,:7%/>-7>/4?I%32.<?/9=%14/>O%I3.:.45%3:7>OB%3.N27:%.%
30,:745% >/:,,% 27N:A02O<.% ?/24I-O% [7?,:/9%
9O>-73O97,</B%<74,-..�%%
%

%
�,(#�� ,-�+-,$9&�  &0%+� ,-#+($8� �+(/�,($�+%�%&)� .�"B� �+� (�
/, ��2%,($&�;%*�#+0+��FB,-�+7�%&��(�(+"$+��������]	 �
�	���
�e����
%
L7% /32/9,% 0722O@% /% -733,A2..% 39,47% 9O>-73O97,<O<.%
1734.T7<.% I1,2O,% /+-,0,:.:.=% 14/% 1734.TO% +-,03479:A ;4%
3/>/B% N:792O<% />-78/<% <7:,25?.,% ?-.347::.?.% 9/0A2/N /%
:507%.%14/%9O3/47%S4.@%[/2472/9%3/3479:A,4%2,%<,2,,% ��%
?<�%G/?7%4/12/%2,.89,342/=%14/%9O8O97,4%47?/B%9O>-/3%:507%
3% +/9,-@2/34.% ^2T,:707�% L/% ,345% 09,% N.+/4,8O�% G,-97A%
3/34/.4%9%4/<=%14/%1734.1?.%9/0A2/N/%:507%6%S4/%87<,-8c.,%
+7-O% 9/0O=% />-78/979c.,3A% +-.% 27N-,972..%
+/9,-@2/342/N/%:507%X/:2T,<�%F4/-7A%+-,0+/:7N7,4=%14/%27%
2,?/4/-/B% N:I>.2,% +/0% +/9,-@2/345;% ^2T,:707%
4,<+,-74I-7% +/-/0O% 0/3474/12/% 9O3/?7% 0:A% +-,9-7Q,2. A%
:507% 9% 9/0I% .% S47% 9/07% +/0% 079:,2.,<% 9O>-73O97,43A%27%

+/9,-@2/345% ?7?% 9% N,B8,-,�% ƒ4/>O% +-/A32.45% 3.4I7T.;=%
8/20I%i�		���%2IH2/%+-/0/:H.45%.33:,0/972.A%^2T,:70 7�%%
%%%%F% +-.2T.+,=% S4/% >I0,4% 2,3:/H2/=% +/3?/:5?I% i�		���%
0/:H,2% 0/9/:52/% 1734/% 934-,17453A% 3% ^2T,:70/<=% 9,05%
+,-./0%/>-7Q,2.A%^2T,:707%9/?-IN%X74I-27%3/3479:A,4 % =�%
8,<2O@% 02A�% W>% .34/12.?,% +/34/A22/N/% +/+/:2,2.A%
74</3[,-O% 34/:5% <7:/B% :I2O% +:72,4/:/N.% -72,,% </N:.%
4/:5?/% N70745=% 4,+,-5% H,% /2.% -78N:A0,:.% ,N/% 2,/>O17B2/%
+/0-/>2/�%[/2472O%.8%:,0A2/B%+O:.%+/02.<7;43A%27%>/:,,%
 ��% ?.:/<,4-/9% 99,-@�% ƒ7345% S4/N/% :507% IH,% 2.?/N07%2,%
I+70g4% 27% ^2T,:70=% 7% +/3:IH.4% +/+/:2,2.,<% ?/:5T7% y%
9/?-IN% X74I-27% *9% /32/92/<% S4/% 1734.1?.% -78<,-/<% 2,%
>/:,,% !@% <.?-/2=% 47?% ?7?% 1734.1?.% >/:5c.@% -78<,-/9%
+707;4%/>-742/%.%/>2/9:A;4%+/9,-@2/345%^2T,:707C�%
X2.<745%3+I42.?.%X74I-27%3%>:.8?/N/%-7334/A2.A%2,+-/34/�%
L7+-.<,-=%   % 79NI347% ���&% N/07% ?/3<.1,3?.B% 7++7-74%
i�		���% /3IQ,349.:% 1,49g-4OB% >:.8?.B% +-/:g4% <.</%
^2T,:707�% i�		���% +-/2O-2I:% +/0% ;H2O<% +/:;3/<%
2,>,32/N/% 4,:7% .% 27% /N-/<2/B% 3?/-/34.% +-/cg:% 1,-,8%
/>:7?7%9/0A2/N/%+7-7%.%+O:.=%9O>-73O97,<O@%.8%ˆ4.N-/9O@%
+/:/3‰% ‚% /N-/<2O@% 4-,Q.2% 9% <2/N/?.:/<,4-/9/B% :,0/9/ B%
?/-,=% +/0% ?/4/-/B=% +/% <2,2.;% 734-/2/</9=% 3?-O97,43A%
/?,72% H.0?/B% 9/0O�% F% /4:.1.,% /4% +-,0O0IQ,N/% +-/:g47%
<.</% ^2T,:707=% 3/34/A9c,N/3A% 9% <7-4,% ���&=% 27% S4/4%-78%
i�		���% 2,% .33:,0/97:% S4.% />:7?7% 3% +/</Q5;% @.<.1,3? .@%
727:.874/-/9=% 7% -78N:A0O97:% 37<.% +/:/3O% 39/.<.%
/+4.1,3?.<.%?7<,-7<.�%%
K/3<.1,3?.B% 7++7-74% >O:% /-.,24.-/972% 47?.<% />-78/<= %
14/>O% /+4.1,3?7A% 7++7-74I-7% >O:7% 27+-79:,27% +-A</% 27%
;H2OB% +/:;3% ^2T,:707�% W027?/% /02/N/% S4/N/% <7:/% 0:A%
+/:I1,2.A% @/-/c.@% 32.<?/9�% W42/3.4,:527A% 3?/-/345%
i�		���%.%^2T,:707%9%S4/%9-,<A%3/3479:A:7%/?/:/% &%?<�D�%
K7?% N/9/-A4% 734-/2/<O% ‚% S4/% 93g% -792/=% 14/% +O47453A%
[/4/N-7[.-/9745% :.T/% +734I@7=% 34/AQ,N/% 9% +/:,% 9% +7-,%
?.:/<,4-/9%/4%@7B9SA=%+/%?/4/-/<I%[/4/N-7[%+-/2/3.4 3A%9%
3?/-/342/<% 794/</>.:,�% G-.4/<% 14/% I% [/4/N-7[7% 9% -I? 7@%
?7<,-7% 3% 4,:,/>P,?4.9/<�% ƒ4/>O% 32.<?.% +/:I1.:.35%
1g4?.<.=% 9-,<A% S?3+/8.T..% +-.c:/35% 30,:745% /1,25%
?/-/4?.<�% ]8687% S4/N/% +,-9O,% 32.<?.=% +/:I1,22O,% 27%
<.2.<7:52/<% -7334/A2..% ?/3<.1,3?/N/% 7++7-747% /4%
+/9,-@2/34.%^2T,:707=%+/:I1.:.35%0/9/:52/%4g<2O<.�%
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$,69+'&� %+� /, ��2%,($&� ;%*�#+0+�� FB,-�+7�%&�� (� (+"$ +�
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�	���
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%%%%G-/>:,<7% 80,35% +/3,-5g82,B=% 1,<% I% [/4/N-7[/9=%
32.<7;Q.@% >/:.0O% ˆ\/-<I:O6 ‰% ‚% .% 3?/-/34.% +/9Oc,=% . %
3/:2,12/,% /39,Q,2.,% 9% 34/% -78% 4I3?:,,=% 1,<% 27% n,<:,�%
ƒ4/>O%@/45%?7?64/%I0:.2.45%S?3+/8.T.;=%.2H,2,-O%l�U�%.%
z7>/-74/-..% -,7?4.92/N/% 09.H,2.A=% I+-79:A;Q.,% i�		� ��=%
07H,% 873479.:.% ,N/% 9-7Q7453A% ‚% +-.<,-2/% 47?% H,=% ?7?%
+/9/-71.97:3A% 93:,0% 39/,B% T,:.% .% +-/[,33./27:52OB%
[/4/N-7[�% W32/92O<% .234-I<,24/<=% /3IQ,349:A9c.<%
3Pg<?.=%>O:7%9O>-727%I8?/IN/:527A%?7<,-7%*l�iC%9O3/?/N/%
-78-,c,2.A=% ?/4/-7A% >O:7% 87+-/N-7<<.-/9727% 27% 3,<5%
+/3:,0/974,:52O@%[/4/N-7[.B�%
%
/��)&B�+(&9&)��&?B&� ��������
=)�
>+
)�?
	� %
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�
@��Q��a��&2��L�,2,0�9%)B)�F.,�)N��2�'�����O�.��
%
��	�����	���	�
����	������	�����	
������	�����	 ����	�
�	 ��������	
�	�������	��	!������	��	������	"	
#�����	�������	$��	�����
��	��!%��	
&	�	��
�'	���	!�����	�
��	
��%(���	
#	�)����	����	��)���	 ��!�%���	
�	�*���	�	
����'	 ����������+	
& �����	,��������$	-������	.�����	�	 ����	�
�����/	
%
%
G/:2/,% 3/:2,12/,% 874<,2.,% 6%
45<7% .% @/:/0% 92,87+2/%
3?-O9c.,% 4g+:OB% A32OB% 0,25{%
/-72H,9/,% ?/:5T/% 87-.%
/?7B<:A;Q,,% N/-.8/24=% 3:/92/%
87c:/% 2,% /02/=% 7% <2/H,349/%
X/:2T{%3I<,-,12/,=%[./:,4/9/,%
89g802/,% 2,>/% .% 27% 2g<%
+-/97:.97;Q7A3A% 1,-2/47%
0.3?7% zI2O% 3% -73@/0AQ.<.3A%
:I17<.% 3,-,>-.34/B% 3/:2,12/B%
?/-/2O�% ˆL7% n,<:,% :.% A‹‰% 6%
2,9/:52/% 3+-/3.4% 3,>A% 1,:/9,?%
9/% 9-,<A% +/:2/B% [78O%
874<,2.A���%%
%
Z% ,3:.% +/:2/,% 3/:2,12/,%
874<,2.,% .% +/% 3,B% 0,25%
9O8O97,4% 4-,+,4% .% 9/3@.Q,2.,=%
07H,% I% :;0,B=% ?/4/-O,% 9.0,:.%
,N/%2,%/0.2%-78=%4/=%2,3/<2,22/=%
/2/% 0/:H2/% >O:/% +/-7H745%
27c.@%07:g?.@%+-,0?/9�%t797B4,%
3/9,-c.<% 2,>/:5c/,%
+I4,c,349.,% 9% .34/-.;%
734-/2/<..% .% +/3,4.<% 37<O,% .24,-,32O,% 874<,2.A%
0-,92/34.�%
%
d:7N/07-A% 9,:.17Bc,<I% +7<A42.?I% -I33?/B% 3-,02,9,?/9 /B%
:.4,-74I-O%6%ˆX:/9I%/%+/:?I%]N/-,9,‰%6%+/:2/,%3/:2, 12/,%
874<,2.,%  6/N/% <7A%   &�6/N/% N�% A9:A,43A% /02.<% .8% 37<O@%
.89,342O@% 874<,2.B% t-,92,B% eI3.�% F% 4,% 07:g?.,% 9-,<,27%
874<,2.A% 31.47:.35% 0I-2O<% 827?/<�% 9,05% 2,07-/<% ?2A85%

]N/-5=% I9.0,9% R827<,2.,% 9% X/:2T.R=% +-/.N-O97,4% >.49I% .%
+/+707,4%9%+:,2%?%+/:/9T7<���%
%
F+-/1,<=% 874<,2.A% 27>:;07:.35% 87% 4O3A1.% :,4% 0/% +/@/07%
?2A8A% ]N/-A�% L79,-2/,% 37<O,% -722.,% I+/<.272.A% /% 2.@%
</H2/%27B4.%9%0-,92.@%?.47B3?.@%:,4/+.3A@�%t-,92.B%K.47B%

‚% /027% % .8% +,-9O@% T.9.:.87T.B=% 9% ?/4/-/B% 9,:.35%
-,NI:A-2O,% 734-/2/<.1,3?.,% 27>:;0,2.A�% _H,% 9% 4-,45, <%
4O3A1,:,4..% 0/% 27c,B% S-O=% +-.% 09/-,% .<+,-74/-7%
2,+-,<,22/% 0/:H2O% >O:.% 27@/0.453A% +-.09/-2O,%
734-/2/<O�%%
%
Y.-/?/% .89,3427% +,17:527A% :,N,207% />% 734-/2/<7@% •.%.%
•/=%?/4/-O,%2,%+-,0I+-,0.:.% .<+,-74/-7%/>%R/+732/34 .R%6%
2734I+7;Q,<% 874<,2..% *?7?% 31.47,43A=% S4/% >O:/% 17342/,%
3/:2,12/,%874<,2.,%��6/N/%/?4A>-A%� !#% N%0/%2�S�C�%n7%S4/=%
R+-/9.2.9c.,3AR%>O:.%?782,2O�%%
%

{+$'�%&���I,.,�` .5($+�O��P�.��%+0�4�#&9,"�Q&$+"(9, "�<$�%,"��
M,$,��U+"9�<&',%(��L`($�,%,'!�-�B�.�+%&*N�
%
L/% 27.>/:,,% 92.<74,:52O<.% 27>:;074,:A<.% 874<,2.B%
0-,92/34.=% 34/.4% 2789745% 734-/2/</9% M,3/+/47<..�%
]34/-.?.% 31.47;4=% 14/% IH,% ?% ?/2TI% ro6/N/% 9�% 0/% 2�S�%
734-/2/<O% 0-,92,N/% <,H0I-,15A% /4?-O:.% 37-/3% 6%  &64.%
:,42.B% T.?:% 874<,2.B=% 97H2,Bc.B% .234-I<,24%%
+-,03?7872.A%S4.@%A9:,2.B%9%0-,92/34.�%F,-/A42/=%.<,22/%

*�'�����	(���2�"2���%�



���������	�
���


������������������� 

 �

>:7N/07-A% 0/34.H,2.A<% 979.:/23?.@% 734-/2/</9=%
3/34/A:/35%+,-9/,%.89,342/,%+-,03?7872.,%874<,2.A�%
%
�&6/N/% <7A% �&�% N�% 0/% 2�S�% cg:% c,34/B% N/0% 9/B2O% <,H0I%
z.0.,B% .% M.0.,B=% +/9,349I,4% `,-/0/4�% L/% 90-IN% 0,25%
+-,9-74.:3A% 9% 2/15=% .% 4/N07% :.0.BTO% .% <.0A2,% 3:/H.:.%
/-IH.,% .% +/3+,c2/% 87?:;1.:.% <.-�% ^4/% 874<,2.,%
+-,03?787:%./2A27<%\7:,3%M.:,43?.B%.%07H,%4/12/%I?787:%
N/0=% 9% ?/4/-OB% /2/% 2734I+.4�% L70/% 3?78745=% 14/% S47%0747%
.89,3427%4,+,-5%47?%4/12/=%?7?%-78=%>:7N/07-A%0/34.H,2.A<%
734-/2/<..�%%
%
L71.27A% 3% srs6/N/% 9,?7% 347:/% 9/8</H2O<=% +/:58IA35%
4/12O<.% </0,:A<.% 09.H,2.A% zI2O% .% n,<:.=% 9O1.3:A45%
</<,24O% 2734I+:,2.A% 874<,2.B% 27% <2/N/% :,4% 27870% .%
9+,-g0�%\7:,3%H.:%9%N-,1,3?/<%N/-/0,%M.:,,4,%%9%?/2T,%orr%
6% 3,-,0.2,% or% 9�% 0/% 2�S�% K% 3/H7:,2.;=% ,N/% 3/1.2,2.A% 2,%
3/@-72.:.35=% .% 2,.89,342/=% ?7?.<.% 0722O<.% /2%
+/:58/97:3A=%0:A%+-,03?7872.A%874<,2.A�%%
%
t-IN/B% c.-/?/% .89,342OB% 3:I17B% +-,03?7872.A% 874<,2.A%
39A872% 3% •-.34/[/-/<% K/:I<>/<�% K/:I<>% +,-9O<% .8%
</-,+:7974,:,B% 347:% +/:58/97453A% 734-/2/<.1,3?.<%
?7:,207-g<%0:A%/+-,0,:,2.A%0/:N/4O%/4?-O4O@%8,<,:5� %%
%
G/S4/<I=% 9/% 9-,<A% 39/,N/% 1,49g-4/N/% +I4,c,349.A% 1,-,8%
Z4:724.?I% 9%  ���6/<% N�% /2% -,c.:% 9/3+/:58/97453A%
2734I+7;Q.<% :I22O<% 874<,2.,<% 0:A% I4/12,2.A% 0/:N/4O%
39/,N/% 4,?IQ,N/% -73+/:/H,2.A�% K% 4/<I% 9-,<,2.% 09.H,2 .,%
zI2O% >O:/% IH,% 0/3474/12/% @/-/c/% .8I1,2/=% .% 347:/%
9/8</H2/% +-,03?78O9745% </<,24O% 2734I+:,2.A% % 874<,2.B%
2,07:g?/N/%>I0IQ,N/%3%4/12/345;%0/%<.2I4O�%%
%
]47?=%�"6/N/%[,9-7:A% ���6/N/%N�%K/:I<>=%2717:%N/4/9.453A%?%
27>:;0,2.A<�% W027?/% 4I8,<TO=% ?/4/-O,=% 9//>Q,=%
934-,4.:.% </-,+:7974,:,B% 3% /+73?/B% .% 07H,% /4?787:.3 5%
327>0.45% .@% 3P,342O<.% +-.+737<.=% 347:.% +-,+A4349/9745%
+/0N/4/9?,�%%
%

%
M+#�(�U&#�$(9&"�>9,%�*�|oo�I�(���0&%+�|o� ��0,�%��E �?�
%
|/N07% K/:I<>=% 9/3+/:58/979c.35% 3I,9,-.,<% 4I8,<T,9=%
3?787:=% 14/% :.c.4% .@% :I22/N/% 39,47% S4.<% H,% 9,1,-/<�% % ]=%
?/2,12/=% ?/N07% +/:27A% [787% 874<,2.A% 2717:735=% .% ?-/979/%
?-7327A% 8,<27A% 4,25% 347:7% 27+/:8745% 27% +/:2I;% zI2I=%
.3+IN722O,% ?7-.>O% >O:.% N/4/9O% 30,:745% 93g% 14/% IN/02/=%
14/>O%9,-2I45%/>-742/%N732IQ,,%39,4.:/�%%
%

�
Q,#5'-�L#&3+�$N�$5B�'*� �=5%!�
>&B�L�,/5#)�%,"�+($�,%,'&&N�Q+'&#)�M#+''+�&,%+?�
%
|7?% ?7?% H,% 9/8</H2/% +-,03?78745% 3/:2,12/,% .:.% :I22/,%
874<,2.,‹% „9:,2.A=% ?/4/-O,% +-/.3@/0A4% 47?% -,0?/=% .%9%
+/3:,0/974,:52/34.% ?/4/-O@=% 27% +,-9OB% 98N:A0=% 3:/H2/%
27B4.%?7?I;62.>I05%87?/2/<,-2/345‹%G-,H0,%1,<%/49,4 .45%
27%S4/%9/+-/3=%3:,0I,4%/4<,4.45=%14/%27<%6%H.4,:A<%n,<:.=%
2,/>O?2/9,22/% +/9,8:/�% F/.34.2I=% 874<,2.A% 6% S4/% +/07-/?%
2,>,3%734-/2/<7<†%%
%
t,B349.4,:52/=% 4/:5?/% >:7N/07-A% 2,9,-/A42/<I% 34,1,2 .;%
/>34/A4,:5349% <O% </H,<% 27>:;0745% +/:2/,% 3/:2,12/,%
874<,2.,�% F3g% 0,:/% 9% 27c,<% 1I0,32/<% 3+I42.?,% 6% 27c,B%
zI2,�% zI27% 6% A9:,2.,% I2.?7:52/,% 9% 3/:2,12/B% 3.34,<, �% X%
4,@% +/-% ?7?% G:I4/2=% 9<,34,% 3/% 39/.<% 3+I42.?/<% •7-/2/<=%
>O:% .3?:;1g2% .8% 1.3:7% +:72,4=% n,<:A% .% zI27% /347;43A%
,0.2349,22/B%09/B2/B%+:72,42/B%3.34,</B=%/>-7Q7;Q,B 3A%
9/?-IN%X/:2T7�%
%
t9.N7A35% +/% 39/,B% /->.4,% zI27=% /4>-73O97,4% 9%
+-/34-72349/%?/2I3%4,2.�%d:7N/07-A%39/,<I%8271.4,:5 2/<I%
-78<,-I=% *zI27% 93,N/% 9% 1,4O-,% -787% <,25c,% n,<:.% 9%
0.7<,4-,C=% ?/2I3% ,g% 4,2.=% +-.% >:7N/+-.A42O@%
/>34/A4,:53497@=% </H,4% ?/32I453A% 8,<2/B% +/9,-@2/34.�%
d/:,,% 4/N/=% /42/c,2.,% -7334/A2.B% /4% n,<:.% 0/% zI2O% . % /4%
n,<:.%0/%X/:2T7%.%0.7<,4-/9%zI2O%.%X/:2T7%%
%

%
{+$'�%&)�I�/,0+�,9�%�-�(�+($�,%,'+'}�

M,$,��,-(�� +$,�&)�LQ+ID+�N��/�,�9$�LQ,(',(� �0 &7� %&&N�
Q,##+7��/,#%+)�J+B+�(,#%�6%,.,�B+$'�%&)��I,.,�+ .5( $+�&�

6+($%,.,�#5%%,.,�B+$'�%&)��ZI,.,�+ .5($+�O����.,0+� �
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+-.>:.8.4,:52/% -792/�% G/S4/<I% zI27% 9/% 9-,<A% +/:2/N/ %
3/:2,12/N/% 874<,2.A% 87?-O97,4% X/:2T,=% ?7?% 4/12/%
+/0/>-722OB% 0.3?% ?/-/2/N-7[7�% G-,03479.<% 3,>,=% ?7?%
9ON:A0.4% 3.34,<7% n,<:A6zI27=% ,3:.% +/3</4-,45% 27% 2,g%
+/02A9c.35% 270% 3,9,-2O<% +/:;3/<% 27c,B% +:72,4O�% zI27 %
09.H,43A% +/% 39/,B% /->.4,% 9/?-IN% n,<:.% +-/4.9% 173/9/B%
34-,:?.% .% 3/9,-c7,4% +/:2OB% />/-/4% 87% �#% 3% 2,>/:5c.< %
3I4/?�%%
%

<2�'+$&6�(9&"� &0�#5%%,"�$�%&�
%
]<,22/% 87% �#=!=% 7% 2,% 87% �"=�% 3I4/?=% ?7?% 9% +-.9O12/<% 27<%
:I22/<%<,3AT,=%3/3479:A;Q,<%+/:2OB%T.?:%3<,2O%,g%[78�%
e782.T7% 9% 097% 02A% <,H0I% 0:.4,:52/345;% +/:2/N/% T.?:7%
3<,2O%[78%zI2O%*3.2/0.1,3?.<%<,3AT,<C%.%0:.4,:52/34 5;%
+/:2/N/% />/-/47% *3.0,-.1,3?.<% <,3AT,<C=% />I3:/9:,27 %
4,<=%14/%87%4/%9-,<A=%+/?7%zI27%0,:7,4%39/B%+/:2OB%/>/-/4=%
93A%3.34,<7%n,<:A6zI27%3<,Q7,43A%+/%39/,B%/->.4,%9/?-IN%
X/:2T7�%G/S4/<I%27c,<I%3+I42.?I%4-,>I,43A%,Qg%097%02A=%
14/>O%92/95%+-.B4.%9%4I%H,%[78I�%
%
W1,9.02/=%14/%3/:2,12/,%874<,2.,%</H,4%3:I1.453A%4/:5?/%
4/N07=%?/N07%zI27%-73+/:/H,27%<,H0I%X/:2T,<%.%n,<:gB%6%
4/% ,345=% 9/% 9-,<A% 2/9/:I2.A�% L7+-/4.9=% :I22/,% 874<,2.,%
</H,4% 3:I1.453A% 4/:5?/% 9% 4/<% 3:I17,=% ?/N07% n,<:A%
27@/0.43A% <,H0I% X/:2T,<% .% zI2/B% 6% 4/% ,345=% 9/% 9-,<A%
+/:2/:I2.A�% % W41,N/% H,% 4/N07% <O% 2,% 27>:;07,<% 874<,2.B%
?7H0OB% <,3AT‹% K% 3/H7:,2.;=% /->.47% zI2O% 2,% :,H.4% 9%
+:/3?/34.%8,<2/B%/->.4O=%7%27?:/2,27%/42/3.4,:52/%2,g%27%
+A45% N-70I3/9�% G/S4/<I=% 9% +/079:A;Q,<% >/:5c.2349,%
3:I17,9=% 9/% 9-,<A% 2/9/:I2.B% .% +/:2/:I2.B=% zI27=%
/?78O97,43A% 2,% 4/12/% 27% +-A</B% n,<:A6X/:2T,=% 7% 1I45%
9Oc,%.:.%2.H,%2,g�%
%
L/%,3:.%+:/3?/34.%/->.4%n,<:.%.%zI2O%2,%3/9+707;4=%4/%9%
?7?/<% H,% 3:I17,% </H,4% 3:I1.453A% 874<,2.,‹% ƒ4/>O%
/49,4.45%27%S4/4%9/+-/3=%93+/<2.<=%14/=%@/4A%zI27%>/:5cI;%
17345%9-,<,2.%.%2,%27@/0.43A%9%+:/3?/34.%8,<2/B%/->.4O=%
93g%H,%27c%3+I42.?%+,-,3,?7,4%,g%097%-787%9%<,3AT=%9%09I@%
0.7<,4-7:52/% +-/4.9/+/:/H2O@% 4/1?7@% 39/,B% /->.4O�% ^ 4.%
09,%4/1?.=%*.:.%?7?%.@%,Qg%278O97;4=%I8:OC=%:,H74%27%:.2..%
+,-,3,1,2.A%+:/3?/34,B%:I22/B%.%8,<2/B%/->.4�%^47%: .2.A%
278O97,43A%:.2.,B%I8:/9�%
%
G-/9,0g<% ,Qg% /02I% 9//>-7H7,<I;% :.2.;% 6% :.2.;%
3/,0.2A;QI;% n,<:;% .% X/:2T,�% G-/,?T.A% S4/B% :.2..% 27%
+:/3?/345% :I22/B% /->.4O% 278O97,43A% :.2.,B% :I27T.B�%
W1,9.02/=% 14/% /-.,247T.A% :.2..% :I27T.B=% +/34/A22/%
39A8727% 3% X/:2T,<% .% +/:/H,2.,<% n,<:.% 27% 39/,B% /->.4,�%
n74/%/-.,247T.A%:.2..%I8:/9%2,%+/34/A227=%/27%9-7Q7,43A%

+/% 173/9/B% 34-,:?,% *4/% ,345% 27934-,1I% 09.H,2.;% zI2O% +/%
/->.4,C=%.%3/9,-c7,4%+/:2OB%/>/-/4%87%��&�%.%/02I%4-,45%
3I4/?=% 14/% 3/3479:A,4%  &=�% :,4�% ]<,22/% S4/4% +,-./0%.%
278O97,43A%37-/3=%.%/2%/1,25%97H,2%9%T.?:,%874<,2.B�%
%
]47?=%874<,2.,%</H,4%3:I1.453A%4/N07%.%4/:5?/%4/N07=%?/N07%
S4.% :.2..% >I0I4% 3/9+70745% .:.% >I0I4% >:.8?.% 0-IN% ?% 0-INI�%
MO3:,22/% +-/0/:H.<% 09.H,2.,% .% +/3</4-.<=% ?/N07% S4/%
</H,4%3:I1.453A�%%

%
M,0:,22/%09.H,43A%+/%39/,B%/->.4,%n,<:A=%7%9<,34,%3%2,B%
+/9/-71.97,43A%.%:.2.A%:I27T.B�%F%?7?/B64/%</<,24%n,<:A%
/?7H,43A% 9% 47?/B% 4/1?,% 39/,B% /->.4O=% 14/% :.2.A% I8:/9% .%
:.2.A% :I27T.B% 3/9+70I4�% ]% 4/N07=% 2,+-,<,22/=% +-/.8/B0g4%
2,3?/:5?/%874<,2.B�%%
%
|.+% S4.@% 874<,2.B% >I0,4% 879.3,45% /4% 4/N/=% 9% ?7?/<%
+/:/H,2..% /42/3.4,:52/% X/:2T7=% *4/% ,345% 9% ?7?/B% [78,C=%
>I0,4% 27@/0.453A% zI27% 9/% 9-,<A% <7?3.<7:52/N/%
3/9<,Q,2.A%:.2.B�%|7?%?7?%+-/<,HI4/?%9-,<,2.=%9%4,1,2.,%
?/4/-/N/% :.2..% 3/9+707;4% 0/3474/12/% 4/12/% 0:A% 4/N/=%
14/>O% </N:/% 3:I1.453A% 874<,2.,=% 1I45% >/:5c,% :I22/N/%
<,3AT7=% 4/% 9% 2,N/% 2,+-,<,22/% +/+70g4=% +/% ?-7B2,B% <,-,=%
/02/%2/9/:I2.,%.%/02/%+/:2/:I2.,�%%
%
|7?.<% />-78/<=% ,3:.% 27% </<,24% <7?3.<7:52/N/%
3/9<,Q,2.A% :.2.B=% +-.0g43A% 2/9/:I2.,% 6% 4/% +-/.8/B0g 4%
3/:2,12/,% 874<,2.,=% 7% ,N/% >I0I4% /?7B<:A45% 097% 17342O@%
:I22O@�% L7+-/4.9=% ,3:.% 9% S4/4% </<,24% zI27% >I0,4%
27@/0.453A% 9% [78,% +/:2/:I2.A=% 4/% +-/.8/B0g4% +/:2/,%
:I22/,% 874<,2.,=% 7% ,N/% R3+I42.?7<.R=% >I0I4% 097% 17342O@%
3/:2,12O@�% W027?/=% 9% >/:5c.2349,% 3:I17,9=% 27% </<,24%
<7?3.<7:52/N/% 3/9<,Q,2.A% :.2.B% +-.@/0.43A% ?7?7A6:.> /%
0-IN7A%[787%zI2O=%.%4/N07%+-/.3@/0.4%/02/%:I22/,%.%/02/%
3/:2,12/,%874<,2.,�%
%
L/% n,<:A% +-/0/:H7,4% 09.N7453A% +/% 39/,B% /->.4,% .=% I9O=%
I@/0.4% .8% 4/B% 87<,174,:52/B% 4/1?.=% 9% ?/4/-/B% +-/.3@/0A4%
874<,2.A�% W027?/=% 1,-,8% +/:N/07% n,<:A% 30,:7,4% /?/:/%
+/:I/>/-/47%9/?-IN%X/:2T7=%.%:.2..%I8:/9%.%:I27T.B% 92/95%
3/9+70I4�% F% 0,B349.4,:52/34.% +-/<,HI4/?% 9-,<,2.% <,H 0I%
3/9<,Q,2.A<.% :.2..B% 1I45% <,25c,% +/:IN/07=% >:7N/07-A %
9-7Q,2.;%/3.%:I27T.B�%
%
]47?=% ?7H0O,% +/:N/07% +-/.3@/0A4=% +/% ?-7B2,B% <,-,% 097=% 7%
.2/N07%.%4-.%874<,2.A�%L/%+-.%S4/<=%/347g43A%2,A32O<=%?7?%
/+-,0,:.45=% ?7?/N/% 4.+7% >I0,4% 874<,2.,% 9/% 9-,<A%
3:,0I;Q,N/% 3/9<,Q,2.A% :.2.B=% .% N0,% ,N/% </H2/% >I0,4%
27>:;0745�%
%
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<2�'+�0 &7�%&)�#&%&"�5B#, �&�#5%+*&"�
%
]%9/4%80,3564/%27<%.%+-.N/0.43A%37-/3�%t,:/%9%4/<=%14/%+/%
.34,1,2..% /02/N/% 37-/37% 3% ?7?/N/6:.>/% 874<,2.A=% *4/% ,345%
+/3:,%+/:2/N/%/>/-/47%:.2..%I8:/9C=%zI27=%n,<:A%.%X/:2T,%
92/95% /?7HI43A% 9% +-.<,-2/% 4/B% H,% ?/2[.NI-7T..=% .% 4/N07%
+-/.8/B0g4% 874<,2.,=% /1,25% +/@/H,,% 27% 39/,N/%
+-,0c,349,22.?7�% G-7907=% 47?% ?7?% 37-/3% 3/0,-H.4% ��&�% .%
,Qg%/02I%4-,45%3I4/?=%4/%/>:7345%9.0.</34.%874<,2.A%4/H,%
309.2,43A%27%/02I%4-,45%/>/-/47%8,<:.%* ��‡C%27%87+70�%
%
n74/% +/3:,% 4/N/=% ?7?% +-/B0g4% +,-./0=% -792OB% I4-/,22/<I%
37-/3I=% 3:I1.453A% 874<,2.,=% I% ?/4/-/N/% >I0,4% 0/3474/12/%
+/@/H7A%/>:7345%9.0.</34.�%]<,22/%S4.<%T.?:/<%874<,2.B%
.%+/:58/97:.35%0-,92.,%734-/2/<O%0:A%4/N/=%14/>O%0,:745%
39/.%+-,03?7872.A�%n271.4=%0:A%4/N/=%14/>O%0,25%/>-74.:3A%
9% 2/15=% 0.3?% zI2O% 87?-O:% X/:2,12OB=% .% 87HN:735%
9,:.1,349,227A% ?/-/27% 2IH2/=% 14/>O% zI27% /?787:735% 9%
[78,%2/9/:I2.A%9%4/4%</<,24=%?/N07%3/9+70I4%:.2..%I8:/9%.%
:I27T.B‹%_9O=%.%80,35%2,%93g%47?%+-/34/���%
%

Q,#8*�,-�+B%,�� (,#%�6%,��B+$'�%&�� �H� ,9$)-�)�O��S� . ,0+�M,$,��
<$�J+%�<�"/�
%
K-/<,% 4/N/=% 14/% /->.4O% n,<:.% .% zI2O% +/9g-2I4O%
/42/3.4,:52/%0-IN%0-IN7%27%+A45%N-70I3/9=%/2.%/>:707;4%%

%
%
,Qg% /02.<% 97H2O<% 0:A% 3/:2,12O@% 874<,2.B% 39/B349/<% 6%
S?3T,24-.3.4,4/<�% % ^?3T,24-.3.4,4% 8,<2/B% /->.4O%
3/3479:A,4%�=� �#=%:I22/B%�=���"�%]8687%S4/N/%-7334/A2.A%/4%
n,<:.%0/%zI2O=%.%/4%n,<:.%0/%X/:2T7%+/34/A22/%<,2A;43A=%
7% 9% 9<,34,% 3% 2.<.% <,2A,43A% .% 9.0.<OB% IN:/9/B% 0.7<,4-%
S4.@%39,4.:�%%
%
G/S4/<I=% .2/N07% IN:/9/B% -78<,-7% 0.3?7% zI2O% /?78O97,43A%
<,25c,%IN:/9/N/%-78<,-7%0.3?7%X/:2T7=%.%4/N07%7??I-742OB%
0.3?% 27c,N/% ,34,349,22/N/% ?/-/2/N-7[7% IH,% 2,% </H,4%
+/:2/345;% 87?-O45% 3/:2,12OB�% x3:.% 3/:2,12/,% 874<,2. ,%
3:I1.43A%9%47?/B%</<,24=%4/=%?7?%>O%4/12/%2,%3/9+7:.%:.2..%
I8:/9% .% :I27T.B=% 45<O% 3-,0.% >,:7% 02A% 2,% 2734I+.4=% .% 2,%
93+O@2,4%3/:2,127A%?/-/27�%
%
F% S4/<% 3:I17,% +-/.8/B0g4% ?/:5T,/>-782/,% 3/:2,12/,%
874<,2.,�% K7?% .% 3:,0I,4% .8% ,N/% 278972.A=% 27% 93g<%
+-/4AH,2..% <7?3.<7:52/B% [78O% 47?/N/% 874<,2.A% 9/?-IN%
zI2O% N/-.4% /3:,+.4,:52/% A-?/,% ?/:5T/% 6% 93g% 14/% /347:/35%
/4% 3?-O9c,N/3A% X/:2T7�% L/% 2,3</4-A% 27% 4/=% 14/% 9% S4/4%
</<,24% n,<:;% /39,Q7,4% <,2,,%  �€% 3/:2,12/N/% 0.3?7=%
3</4-,45% 27% 2,N/% >,8% .3+/:58/972.A% 3+,T.7:52O@%
87Q.42O@%[.:54-/9%93g%-792/%?74,N/-.1,3?.%87+-,Q7,43A%
‚%S4/%</H,4%+-.9,34.%?%3����
�3������'���	.4�
%
]% 4/:5?/% 4/N07=% ?/N07% /42/c,2.,% -78<,-/9% 0.3?7% zI2O% .%
X/:2T7% /?7H,43A% >/:5c,% ,0.2.TO=% 4/% ,345% zI27% >I0,4%
27@/0.453A% 0/3474/12/% >:.8?/% ?% n,<:,=% 7% n,<:A%
0/3474/12/%
07:,?/%/4%X/:2T7=%?/N07%zI27%/?7H,43A%9%[78,%2/9/:I2.A=%
7% :.2.A% I8:/9% .% :.2.A% :I27T.B% 3/9+70I4=% 4/:5?/% 4/N07%
+-/.8/B0g4%9,:.17Bc,,%1I0/%.8%1I0,3%6%+/:2/,%3/:2,1 2/,%
874<,2.,�%
%
K/2I3%:I22/B%4,2.%?/32g43A%+/9,-@2/34.%n,<:.%.%+/>,H.4%
+/% 2,B% 3/% 3?/-/345;% >/:,,% 4O3A1.% ?.:/<,4-/9% 9% 173=%7%
31734:.9O,% 734-/2/<O=% ?/4/-O,% /?7HI43A% 9% I8?/B% +/:/3,%
+/:2/B% [78O% *,g% c.-.27% 3/3479:A,4% 93,N/% 3/42.%
?.:/<,4-/9C=% >I0I4% :/9.45% ?7H0I;% 3,?I20I% S4/N/%
2,87>O97,</N/% 8-,:.Q7�% |7?/97% 2,+-/347A% <,@72.?7%
?7-I3,:.%2,>,32O@%874<,2.B�%
%
f	�����)��,�
ˆZ34-/2/<.A‰%S2T.?:/+,0.A%Z97247=%���!%
ˆL,>/%2717:7%9,?7‰=%W�X�%_N/:52.?/9=%����%
ˆZ34-/2/<.A%t-,92,B%eI3.‰%t�W�%X9A43?.B=% " �=%*���#C%
�

E9&�()(+�F:.GH�� 02-��.07���� ������� �
1 �.���@A������'�B'�C.���D�
�������>*)<*)<*��*�
EEF<?
>*< ���
*3+,T.7:52/%0:A%HI-27:7%ˆL,>/39/0‰C �
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*/?/2172.,=%2717:/%3<�%9%•%�%87%���"%N/0C%
�
:	��.�	���6���	�����#�"�!��%�����
%
F.:5A<.27% \:,<.2N% *•�

������% V����% U��(��	% m
����� C%
-/0.:735%  �% <7A%  &�#% N/07% 9% N�% t720.=% Y/4:720.A�% W27%
I1.:735% 9% >,3+:742/B% N/-/03?/B% c?/:,=% 7% 3% 1,4O-270T74.%
:,4% .% 0/% 87<IH,3497% +-,+/0797:7% 47<% H,�% F%  &##% N/0I%
F.:5A<.27%9Oc:7%87<IH%87%tH,B<37%\:,<.2N7=%7%1,-,8%N/0%
S<.N-.-/97:7% 9<,34,% 3% <IH,<% 9% d/34/2�% X+I34A% ,Q,% /0.2%
N/0=% ?/N07% F.:5A<.27% >O:7% >,-,<,227=% <IH% ,,% >-/3.:�%
W3479c.35% /027% 3% -,>,2?/<% 27% -I?7@=% F.:5A<.27% >O:7%
9O2IH0,27% 272A453A% N/-2.12/B{% 9/4% 47?% /27% .% +/+7:7%9%
3,<5;%+-/[,33/-7%^0I7-07%G.?,-.2N7�%%
F%  && % N/0I% G.?,-.2N% 272A:% F�% \:,<.2N% 0:A% -7>/4O% 9%
/>3,-974/-..�% W27% 0/:H27% >O:7% 9O+/:2A45% 3,?-,47-3?I ;%
-7>/4I% .% +-/9/0.45% 2,?/4/-O,% <74,<74.1,3?.,%
9O1.3:,2.A=% 2/% 93?/-,% F.:5A<.27% 0/?787:7=% 14/% 3+/3/>27%
872.<7453A% .% 27I?/B�% W27% -78-7>/47:7% 3.34,<I%
?:733.[.?7T..% 89,80% +/% 9.0I% .@% 3+,?4-7=% +/:I1,22/N/% +-.%
+-/@/H0,2..%39,47%89,80O%1,-,8%+-.8<I�%W27%.3+/:58/97:7%
S4/4% <,4/0=% 2789722OB% +/802,,% ,,% .<,2,<=% 0:A% 3/8072.A%
?747:/N7%>/:,,%1,<% ����%89,80=%?/4/-OB%/27%3/3479:A:7%9%
4,1,2.,%0,9A4.%:,4�%^47%-7>/47%>O:7%/+I>:.?/9727%9% &"�%
N/0I% 9% 9.0,% ?2.N.=% 2789722/B% ˆK747:/N% 89,802O@% 3+,?4-/9%
`,2-.%t-S+,-7‰�%%
G/34,+,22/%/>A8722/34.%F.:5A<.2O%\:,<.2N%-73c.-A:.3 5=%
.% /27% >O:7% 278271,27% -I?/9/0.4,:,<% N-I++O% .8% 0;H.2O%
</:/0O@% H,2Q.2=% 272A4O@% 0:A% +-/9,0,2.A% 9O1.3:,2.B%
*3,B173%47?I;%-7>/4I%0,:7;4%?/<+5;4,-OC�%K-/<,%4/N/=%/27%
-,07?4.-/97:7% 93,% />3,-974/-3?.,% +I>:.?7T..�% x,% -7> /47%
>O:7% 34/:5% >,8I+-,127=% 14/% 9%  &"&% N/0I% ,,% 278271.:.%
@-72.4,:,<% 7-@.97% [/4/+:734.2/?�% t:A% 734-/2/</9%
3/>-72.,% [/4/N-7[.B% 89,802/N/% 2,>7% >,3T,22/�% F+,-9O ,%
27%34/:5%9O3/?I;%0/:H2/345%278271.:.%H,2Q.2I�%%
%

�
a+-,6+)� 9,'%+$+� [+� +�0(9,"� ,-(�� +$,�&&�  � �P��� .�� ;05+�0�
�&9��&%.� &� �.,� 7�%(9&"� 9,##�9$& �� B+%)$!"� 9#+((&J&9 +*&�"�
B �B0%!2� (/�9$�, �� <��0&� %&2�� [�%�&�$$+� =& &$$� >$�� $8)� (#� +��
(6&$+)� �&9��&%.+?�� 4&#8)'&%+� M#�'&%.� >($,&$?� &� ;%%&� QE%%,%�
>9�+"%))�(/�+ +?��M,$,�&B�(��&&�(%&'9, ��(0�#+%%!2� 0#)�75�%+#+�
LV��� d
]�	
�� v	]	i�
�N� &� 6+($&6%,� ,/5-#&9, +%%!2�  � ~� Z� B+�
�P�O�.��
%
F% "��%N/0I%F.:5A<.27%\:,<.2N%347:7%+,-9/B%7<,-.?72 ?/B=%
.8>-722/B% 9% :/20/23?/,% K/-/:,93?/,% 734-/2/<.1,3?/,%
/>Q,349/�% F%  "�#% N/0I% /27% /+I>:.?/97:7% .33:,0/972., %
/4?-O4O@%,;%27%[/4/+:734.2?7@%���%+,-,<,22O@%89,80=%7%9%
 " �% N/0I% ‚% -7>/4I=% 9% ?/4/-/B% N/9/-.:/35% />% /4?-O4..%
ˆ>,:O@%?7-:.?/9‰=%<7:,25?.@=%2/%/1,25%N/-A1.@%.%+:/42O@%

89,80=% .<,;Q.@% >,:OB% T9,4�% |,+,-5% <O% 827,<=% 14/% >,:O,%
?7-:.?.% ‚% S4/% 89,80O% 27% 37</B% +/802,B% 3470..% 39/,B%
S9/:;T..�% G/3:,02AA=% /1,25% 97H27A% -7>/47% \:,<.2N%
ˆn9,80O% 3% +,?I:A-2O<.% 3+,?4-7<.‰% >O:7% /+I>:.?/9727%9%
 " �% N�% Z% I<,-:7% /27% � % <7A%  "  % N/07% 9% d/34/2,�% F3,%
0/34.H,2.A%S4/B%2,87I-A02/B%H,2Q.2O=%>O9c,B%N/-2.12/B=%
+-./>-,47;4% /3/>OB% 3<O3:=% ,3:.% 93+/<2.45=% 14/% ,,%
/>-78/972.,%/N-72.1.:/35%>,3+:742/B%N/-/03?/B%c?/:/ B�%%
e7>/4I% F.:5A<.2O% \:,<.2N% +/% I3/9,-c,2349/972.;%
3.34,<O% 3+,?4-7:52/B% ?:733.[.?7T..% 89,80% +-/0/:H.:7 %
Z24/2.A%M/-.�%%
%
�����	.����	���#  �!��%�����
%
Z24/2.A% K7S4727% M/-.% *�������% i������% ��% V��(�% V�
� �
�%
)��
�C% -/0.:735% � % <7-47%  &��% N/07% 9% K/:0% X+-.2N6/26
•703/2% *N�% L5;6‘/-?C% 9% 3,<5,% <.2.34-7% .% 274I-7:.347�%
G:,<A22.T7% `,2-.% t-S+,-7% .% 92I1?7% tH/27% F.:5A<7%
t-S+,-7% *[.8.?7=% /02/N/% .8% +./2,-/9% [/4/N-7[..% 9%
734-/2/<..C=%/27%>O:7%.89,3427%2,%4/:5?/%?7?%734-/2/<=%2/%
.% ?7?% /-2.4/:/N% .% 274I-7:.34�% F%  &&#% N/0I% Z24/2.A%
87?/21.:7% I+/<A2I4OB% 9Oc,% H,23?.B% F7337-6?/::,0H% .%3%
 &&&%N/07%2717:7%-7>/4745%9%`7-97-03?/B%/>3,-974/-..=%9%
N-I++,=%3/3479:A;Q,B%?747:/N%`,2-.%t-S+,-7�%%
M/-.% I3/9,-c,2349/97:7% 3.34,<I% 3+,?4-7:52/B%
?:733.[.?7T..�% W27% />-7Q7:7% 92.<72.,% 2,% 4/:5?/% 27%
27:.1.,% .:.% /43I4349.,% /+/-2O@% :.2.B=% 9O>-722O@% 0:A%
?:733.[.?7T..=%2/%47?H,%I1.4O97:7%.@%c.-.2I%.%-,8?/345�%
]<,22/%/27%9+,-9O,%99,:7%9%3.34,<I%?:733.[.?7T..%89 ,80%
94/-/B%+7-7<,4-%‚%.20,?3O%�=%�=%D%0:A%89,80%3%0.[[I82O<.=%
2/-<7:52O<.%.%-,8?.<.%:.2.A<.�%^4/%I3:/H2A:/%3.34,< I=%
0,:7:/% ,,% N-/</80?/B�% L,% +/:I1.9% /0/>-,2.A% G.?,-.2N 7=%
S47% 3.34,<7% 0/:N/,% 9-,<A% /34797:735% 2,9/34-,>/9722/B�%
W027?/% M/-.% 3/3479.:7% ?747:/N% �& % A-?/B% 89,80O%
3,9,-2/N/%2,>7%3%47?/B%?:733.[.?7T.,B%* &"#%N�C=%.%2,%8-A†%
F% "��%N/0I%0743?.B%734-/2/<%^B27-%`,-Tc+-I2N%27%/32/9,%
3.34,<O% M/-.% +/34-/.:% 879.3.</345=% ?/4/-I;% <O% 4,+,- 5%
278O97,<% 0.7N-7<</B% `,-Tc+-I2N76e733,:7% .% ?/4/-7A%
A9:A,43A%?-7,IN/:52O<%?7<2,<%93,B%3/9-,<,22/B%89,802/B%
734-/[.8.?.�%%
%

%
%
K/N07% ^�% G.?,-.2N% /4?-O:% +,-9I;% 3+,?4-/3?/+.1,3?.%
09/B2I;% 89,80I% M.T7-=% <.33% M/-.% 347:7% +,-9/B=% ?4/%
/+-,0,:.:% ,,% /->.47:52OB% +,-./0% 9%  ��% 02A�% X7<7% /27 %
/4?-O:7% 94/-I;% 47?I;% H,% 89,80I% ‚% >,47% F/82.1,N/% 3%
+,-./0/<% /?/:/% 1,4O-,@% 02,B�% X% S4/N/% 9-,<,2.%
3+,?4-7:52/609/B2O,% 89,80O% 347:.% +-,0<,4/<% ,,%
.33:,0/972.B�%%
M2/N/% :,4% Z24/2.A% M/-.% .8I17:7% /1,25% 3:/H2OB% .%
.24,-,32OB% 3+,?4-% 89,80O% >,47% z.-O% .% 9%  "!!% N/0I%
/+I>:.?/97:7% ,N/% +/0-/>2,Bc,,% /+.372.,�% t/%  "�&% N/0 7%
/27% +/14.% ?7H0OB% N/0% +-.,8H7:7% 9% `7-97-0% 0:A% .8I1,2.A%
2/9O@% [/4/N-7[.B% 3+,?4-7% >,4O% z.-O% .% +-/9,-A:7=%
<,2A,43A%:.%3+,?4-%S4/B%89,80O%47?=%?7?%/27%+-,03?78O97:7�%
X7<.% 3+,?4-O% >O:.% +/:I1,2O% 3% +/</Q5;%   60;B</9/N/%

0����	.���������		�
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-,[-7?4/-7=%?/4/-OB%92717:,%+-.270:,H7:%`,2-.%t-S+, -I=%
2/% >O:% +/07-,2% ,N/% 90/9/B% `7-97-03?/B% />3,-974/-..� %
G-/N-7<<7% 27>:;0,2.B% <.33% M/-.% >O:7% /02/B% .8%
+/3:,02.@%+-/N-7<<=%+-/9,0,22O@%27%S4/<%4,:,3?/+,%+,-,0%
/4+-79?/B% ,N/% 9% K.47B�% G/3:,% I@/07% 27% +,23.;% <.33%
Z24/2.A%M/-.%2,3?/:5?/%:,4%>O:7%?I-74/-/<%G7-?7%MI8,A%
t-S+,-/9%9%•734.2N3,%27%`I08/2,�%%
%
`���	�����f	�	�����# #!�%�����
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+/:I1.:.%3+,?4-O%3:7>O@%N7:7?4.?%.%?9787-/9%3%-78:.12O<.%
3<,Q,2.A<.%:.2.B%/02.@%.%4,@%H,%@.<.1,3?.@%S:,<,24/9%.=%
3:,0/974,:52/=%27@/0AQ.@3A%27%-78:.12O@%-7334/A2.A@%/4%
273�%%
F%  "�#% N/0I=% +/3:,% +/:I1,2.A% 0/?4/-3?/B% 34,+,2.% 9%
z/20/23?/<% I2.9,-3.4,4,% .% IH,% -7>/47A% .3+/:2.4,:52O <%
0.-,?4/-/<% I2.9,-3.4,43?/B% />3,-974/-..=% M7-N7-,4%
d,->.0H% />-74.:735% 9% +-,34.H2/,% W>Q,349/% K7-2,N.% 3%
+-/35>/B% +-.2A45% ,,% 9% 1:,2O% S4/N/% />Q,3497% .% 0745%
34.+,20.;%27%+-/9,0,2.,%27I12O@%-7>/4%9%/>3,-974/-. .%27%
M7I246F.:53/2=% N0,% /27% 270,A:735% 9/3+/:58/97453A%
>/:5c.<% 4,:,3?/+/<% .% @/-/c,B% +/N/0/B% K7:.[/-2..�%
W49,4%>O:%?-74/?%.%/02/8271,2%‚%H,2Q.2%2,%+-.2.<7,<�%%
F/3,<5% :,4% 3+I34A% tH,[[-.% d,->.0H% ‚% 4,/-,4.?=% 2,%
I<,9c.B% 27>:;0745% 27% 4,:,3?/+,=% +/:I1.:% N-724% /4%
W>Q,3497%K7-2,N.�%M7-N7-,4=%?/4/-7A%?%4/<I%9-,<,2.%347:7%
3/4-I02.?/<%K7:.[/-2.B3?/N/%4,@2/:/N.1,3?/N/%.234.4 I47=%
/[.T.7:52/% 2,% .<,:7% +-797% -7>/4745% 3% 4,:,3?/+/<% 27%
M7I246F.:53/2=% .% 14/>O% ?7?64/% 9OB4.% .8% +/:/H,2.A%
tH,[[-.% 87?78O97:% 27>:;074,:52/,% 9-,<A% 27% 4,:,3?/+, %
27% 39/,% .<A=% 7% M7-N7-,4% 0,:7:7% 9.0=% 14/% +-/34/%
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3/+-/9/H07,4%,N/%9%+/,80?,%27%/>3,-974/-.;�%G/3?/:5 ?I%9%
N/34.2.T,%0:A%27>:;074,:,B%27%M7I246F.:53/2%>O:7%:.c5%
/027% >/:5c7A% 3+7:52A=% -7331.47227A% 4/:5?/% 27% <IH1.2% *9%
cI4?I% ,,% 278O97:.% ˆ<IH3?.<% </2734O-,<‰C% .% 2,% >O:/% 2.%
/02/B% 9722/B% ?/<274O=% ?/4/-/B% </N:7% >O% 9/3+/:58/97453A%
H,2Q.27=% d,->.0H7<% +-.@/0.:/35% /347279:.97453A% 9%
:,42,<% 0/<.?,% 27% N/-,=% ?/4/-OB% /47+:.97:3A% 0-/9A2/B%
+,1?/B% .% 2,% .<,:% 2.% 0Ic7=% 2.% N/-A1,B% 9/0O�% |/:5?/% 47?%
M7-N7-,4%I0797:/35%+-/9/0.45%39/.%27>:;0,2.A�%%
K/N07% d,->.0H.% +/+-/3.:.35% 27% -7>/4I% 9% ƒ.?7N3?.B%
I2.9,-3.4,4=% 4/% +/% 0,B349I;Q,<I% 9% 4/% 9-,<A% 87?/2I=%
27+-79:,22/<I% +-/4.9% 3,<,B349,22/34.=% <,34/% 3</N%
+/:I1.45%4/:5?/%/0.2%.8%2.@=%.%S4.<%/02.<%347:%tH,[[-.�%
Z% M7-N7-,4% 347:7% 3/4-I02.?/<% ‘,-?3?/B% />3,-974/-..{ %
+/8H,% /27% +/:I1.:7% [,0,-7:52OB% N-724�% n7?/2% +-/4.9%
3,<,B349,22/34.% +/<,c7:% .<% .% 9% 4/4% </<,24=% ?/N07% /2.% 9%
 "��% N/0I% +/34I+7:.% 27% -7>/4I% 9% K7:.[/-2.B3?.B%
I2.9,-3.4,4%9%X726t.,N/�%G-7907=%.@%98A:.%27%-7>/4I=%2/%9%
-782O,% /40,:O�% tH,[[-.% /?787:3A% 9% /40,:,% [.8.?.=% 7%
M7-N7-,4%‚%9%/40,:,%@.<..�%K/N07%097%N/07%3+I34A%87?/2%/%
3,<,B349,22/34.% >O:% I+-7802,2=% M7-N7-,4% +,-,c:7% 9%
/40,:% [.8.?.% 27% 0/:H2/345% +/:2/N/% +-/[,33/-7�% F%  "#  %
N/0I% M7-N7-,4% d,->.0H% 347:7% 0.-,?4/-/<% K/-/:,93?/B%
`-.29.13?/B% />3,-974/-..% 9% Z2N:..% ‚% +,-9/B% H,2Q.2/B =%
+/:I1.9c,B% S4/4% +/34�% G/% 347-.22/B% 4-70.T..=%
2,I?/32.4,:52/% 9O+/:2A9c,B3A% 2,3?/:5?/% 34/:,4.B=%
0.-,?4/-% `-.29.13?/B% />3,-974/-..% 794/<74.1,3?.%
+/:I17:%+/1,42/,%8972.,%K/-/:,93?/N/%734-/2/<7�%L/% ?/N07%
M7-N7-,4% 347:7% 0.-,?4/-/<% />3,-974/-..=% S4/% 8972.,%
+/:I1.:%0-IN/B%I1,2OB�%ƒ,-,8%097%N/07%M7-N7-,4%d,->.0H%
9,-2I:735% 9% K7:.[/-2.B3?.B% I2.9,-3.4,4% .% +-/0/:H.:7 %
.8I1745% ?9787-O% .% 7?4.92O,% N7:7?4.?.�% X%  "#"% +/%  "&&% NN�%
/27% -7>/47:7% 0.-,?4/-/<% v,24-7% 734-/[.8.?.% .%
?/3<.1,3?.@% 27I?% K7:.[/-2.B3?/N/% I2.9,-3.4,47% 9% X72 6
t.,N/�%%
M7-N7-,4%d,->.0H%2,%-78%>O:7%27N-7H0,27%87%39/;%-7>/4I�%
F%  "�"% N/0I% /27% 9<,34,% 3% <IH,<% +/:I1.:7% +-,<.;% .<�%
_/-2,-7% /4% Z<,-.?723?/N/% 734-/2/<.1,3?/N/% />Q,3497= %
+-.3IH07,<I;% </:/0O<% 734-/2/<7<% 87% 3IQ,349,22OB%
9?:70% 9% 27I?I�% F%  "&�% N/0I=% 9+,-9O,% +/14.% 87% 34/% :,4%
3IQ,349/972.A% S4/B% 27N-70O=% n/:/47A% <,07:5% .<�% d-;3%
>O:7%+-.3IH0,27%H,2Q.2,%‚%M7-N7-,4%d,->.0H�%ƒ,-,8%097%
N/07% /27% +/:I1.:7% L7T./27:52I;% <,07:5% +/% 27I?,% /4%
+-,8.0,247% e/27:507% e,BN727�% F%  "#�6 "#&% NN�% /27% >O:7%
+-,8.0,24/<% Z<,-.?723?/N/% 734-/2/<.1,3?/N/% />Q,3497 �%
xg% .8>.-7:.% +-,8.0,24/<% Z<,-.?723?/B% 733/T.7T..% 87%
+-/N-,33% 9% 27I?,=% 7% 47?H,% 1:,2/<% X/9,47% 0.-,?4/-/9%
|.@//?,723?/N/% 734-/2/<.1,3?/N/% />Q,3497�% L/% 9%  "# %
N/0I=%?/N07%,,%-,c.:.%27N-70.45%G-,<.,B%.<�%^22%KS22/2=%
/27% /4?787:735% +-.2A45% 27N-70I=% 47?% ?7?% S47% +-,<.A%
+-,02782717:735% 3+,T.7:52/% 0:A% H,2Q.2=% 7% M7-N7-,4%
31.47:7=% 14/% 9-,<A% 0.3?-.<.27T..% H,2Q.2% +-/c:/% .% 2, %
3:,0I,4%0,:.45%27N-70O%27%<IH3?.,%.%H,23?.,�%%
%

:����=)�	����%�#!���
%

%

]33:,0/972.A% F,-O% eI>.2% *o�
�% h����C% 3ON-7:.% >/:5cI ;%
-/:5% 9% .8<,2,2..% 27c.@% +-,03479:,2.B% /% F3,:,22/B�%
G/14.% !��% :,4% 734-/2/<O% 31.47:.=% 14/% 4/:5?/% 4/=% 14/% /2.%
9.0A4%9%4,:,3?/+%‚%S4/%.%,345%F3,:,227A�%L/%.33:,0/972.A%
eI>.2% +/% .8I1,2.;% 9-7Q,2.A% 3+.-7:52O@% N7:7?4.?%
+/?787:.=% 14/% 93,=% 14/% <O% 9.0.<% .% [/4/N-7[.-I,<% ‚%
89,80O=% N78/9O,% 4I<722/34.% .% 4�% 0�=% 93,% S4/% 3/3479:A;4%
+-.<,-2/%  �€% <733O% N7:7?4.?.=% 7% +-.<,-2/% "�€% S4/B%
<733O% <O% 9//>Q,% 2,% 9.0.<=% .% /27% 3IQ,349I,4% 9% [/-<,%
?7?/N/64/% ˆ4,<2/N/% 9,Q,3497‰=% 2,% +/@/H,N/% 2.% 27% 14/%
.89,342/,% 0/% 3.@% +/-% I1,2O<�% L7:.1.,% 47?/N/% 4,<2/N/%
9,Q,3497=% 9//>Q,% N/9/-A=% 0/+I3?7:/35% 4,/-,4.?7<.=%
+/S4/<I% -7>/47% 734-/2/</9% [7?4.1,3?.% 347:7%
27>:;074,:52O<% +/049,-H0,2.,<% S4.@% 4,/-,4.1,3?.@%
-78-7>/4/?�% L7% +-/4AH,2..% +/3:,02.@% :,4% +/+O4?.%
/+-,0,:.45=% .8% 1,N/% 3/34/.4% S4/% 4,<2/,% 9,Q,349/% ‚% .8%
2,B4-/2/9=%2,B4-.2/%.:.%,Q,%?7?.@64/%S?8/4.1,3?.@%1734.T=%
347:.% </02/B% 4,</B% 9% 734-/2/<..�% L7-A0I% 3% >/:5c.<%
9?:70/<% 9% -,c,2.,% 9/+-/37% /% 4,<2/<% 9,Q,349,=%
.33:,0/972.,% F,-/B% eI>.2%9-7Q,2.A% N7:7?4.?% 30,:7:/% ,,%
N:792O<% S?3+,-4/<% +/% +-/>:,<,% 09.H,2.A% 89,80% 92I4-.%
89,802O@%3.34,<�%%
F,-7%eI>.2%9O-/3:7%9%\,0,-7:52/<%/?-IN,%F7c.2N4/2�% xQ,%
9% 0,4349,% /27% 3% .24,-,3/<% 27>:;07:7% .8% /?27% 39/,B%
3+7:52.% 87% 09.H,2.,<% 89,80% 27% 2,>,�% x,% /4,T=% .2H,2,-6
S:,?4-.?=% +//Q-A:% .24,-,3% 0/1,-.% ?% 27I?,% .% 0:A% 2717:7%
+/</N%,B%3/>-745%2,>/:5c/B%4,:,3?/+�%F<,34,%/2.%@/0.:.%
27% 872A4.A% 9% <,342OB% ?:I>% :;>.4,:,B% 734-/2/<..�% F,-7%
+/34I+.:7% 9% F7337-6?/::,0H% +/4/<I% 14/=% 9/6+,-9O@=% 9% 4/%
9-,<A% >/:5c.2349/% 0-IN.@% ?/::,0H,B=% N0,% I1.:.%
734-/2/<..=% 2,% +-.2.<7:.% 0,9Ic,?=% 7% 9/694/-O@=% S4/%>O:%
?/::,0H=%N0,%I1.:735%M7-.A%M.41,::=%?I<.-%F,-O%eI>.2�%%
G/3:,%/?/2172.A%?/::,0H7%F,-7%9Oc:7%87<IH%87%73+.-7247%
K/-2,::3?/N/% I2.9,-3.4,47% .% +,-,>-7:735% ?% 2,<I�%
G-.A42O,% 9+,174:,2.A% /4% I1,>O% 9% F7337-,% 3<,2.:.35%
/4-.T74,:52O<.% S</T.A<.=% 39A8722O<.% 3% 3% +/+O4?/B%
07:52,Bc,B% I1,>O{% 2717:/%  "��6@% >O:/% ,Q,% 9,35<7%
8734/B2O<% 9-,<,2,<�% L7+-.<,-=% ?/N07% F,-7% />-74.:735 % 9%
G-.234/2=% ,B% /49,4.:.=% 14/% H,2Q.2% /2.% 2,% +-.2.<7;4�% F%
39/,B% 0.+:/<2/B% -7>/4,% /27% .33:,0/97:7% ?-732/,%
3<,Q,2.,% .% >:,3?% 3+.-7:52O@% N7:7?4.?{% ,,% T,:5;% >O:/%
9OA9.45% +,?I:A-2O,% 09.H,2.A% 89,802O@% 3.34,<% 27% [/2,%
/>Q,N/% /02/-/02/N/% .% .8/4-/+2/N/% *@7>>:/93?/N/C%
-73c.-,2.A�% F,-7% />27-IH.:7=% 14/% 3+.-7:52O,% N7:7?4. ?.=%
.<,;Q.,% /0.27?/9OB% >:,3?=% 7% 8271.4=% 27@/0AQ.,3A% 27%
/0.27?/9/<% -7334/A2..% /4% 273=% 9% /+-,0,:,22/<%
27+-79:,2..% I07:A;43A% >O34-,,=% 1,<% 9% /347:52O@%
27+-79:,2.A@�% K/N07% eI>.2% 9%  "��% N/0I% +-,03479.:7% 39/.%
-,8I:5474O% 27% 3/>-72..% Z<,-.?723?/N/% 734-/2/<.1,3?/ N/%
/>Q,3497=%,,%>,8H7:/342/%-73?-.4.?/97:.�%%
G/% .-/2..% 3I05>O% ?7?% -78% S47% -7>/47% +/</N:7% ’,-7-I%0,%
F/?I:g-I% *a�% ��% o��D��
��
	C% 9O09.2I45% 39/;% .0,;% /%
39,-@3?/+:,2.A@% N7:7?4.?�% G/802,,% F,-7% eI>.2% 9<,34,% 3/%
39/.<% ?/::,N/B% K,24/<% \/-0/<% *����% m�
�C% 9,-2I:735% ?%
4,<,% +,?I:A-2O@% 09.H,2.B% N7:7?4.?% .% /+A45% />27-IH.:7%
72.8/4-/+2/,% -73c.-,2.,% 27c,B% /?-,342/34.% F3,:,22/B {%
27% S4/4% -78% ,,% -,8I:5474O% IH,% 2,% >O:.% /49,-N2I4O�% |/4%
[7?4=% 14/% <2/N.,% >:.H7Bc.,% N7:7?4.?.% +-,.<IQ,349,22 /%
09.HI43A% 9% 27+-79:,2..% 3/89,80.B% `.0-O% .% v,2479-7=%
3,B173%278O97;4%S[[,?4/<%eI>.26\/-07�%%
G/3:,% /?/2172.A% K/-2,::3?/N/% I2.9,-3.4,47% F,-7% eI>. 2%
+,-,,@7:7% 9<,34,% 3% <IH,<% 9% /?-IN% F7c.2N4/2=% N0,% 9%
tH/-0H47I23?/<% I2.9,-3.4,4,% +/0% -I?/9/0349/<% `,/-N. A%
`7</97% 30,:7:7% 0.33,-47T.;% /% -73+-,0,:,2..% N7:7?4.? �%
L7179% -7>/4745% 9% /40,:,% 8,<2/N/% <7N2,4.8<7% 9% ]234.4I4,%
K7-2,N.=% eI>.2% 92/95% />P,0.2.:735% 3% K,24/<% \/-0/<=%
-78-7>/479c.<% /1,25% 1I9349.4,:52OB% 3+,?4-/N-7[�% W2. %
2717:.%.8<,-A45%3?/-/34.%89,80%9%3+.-7:52O@%N7:7?4.?7@%9%
879.3.</34.%/4%.@%-7334/A2.A%/4%T,24-7%89,802/B%3.34,<O%
.% />27-IH.:.=% 14/% 89,80O% 27% +,-.[,-..% 3+.-7:52O@%
N7:7?4.?% />-7Q7;43A% 9/?-IN% T,24-7% 2,% 47?% <,0:,22/=%?7?%
</H2/% >O:/% >O% /H.0745�% ]8% S4/N/% 3:,0/97:/=% 14/% 9/%
92,c2.@% 1734A@% N7:7?4.?% 3/3-,0/4/1,27% /N-/<27A% <7337=%
@/4A% 47<% 27>:;07,43A% :.c5% 2,>/:5c/,% 1.3:/% 89,80�% ^47%
2,9.0.<7A% <7337% +/802,,% 347:7% 278O97453A% ˆ3?-O4O<%
9,Q,349/<‰% .:.% ˆ4,<2O<% 9,Q,349/<‰% N7:7?4.?�% M2/N.,%
734-/2/<O% /49,-N7:.% .0,;% /% 4/<=% 14/% N7:7?4.?.% 3/0,-H74%
>/:5c/,% ?/:.1,349/% 4,<2/N/% 9,Q,3497=% 2/% 27>:;0,2.A%
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eI>.2% >O:.% 2734/:5?/% I>,0.4,:52O<.=% 14/% /++/2,24O%
9O2IH0,2O%>O:.%3/N:73.453A�%%
F,-7% eI>.2% +-/0/:H7,4% .8I1745% 0.27<.?I% 3+.-7:52O@%
N7:7?4.?�%W27%47?H,%/1,25%7?4.92/%+/00,-H.97,4%H,2Q.2%.%
+/+I:A-.8.-I,4% 27I?I% 9% 3-,0,% </:/0,H.�% W27% +/:I1.:7 %
+/1,42O,% 34,+,2.% 9% ‘,:53?/<% .% `7-97-03?/<%
I2.9,-3.4,47@�% FO>.-7:735% 9% X/9,4% 0.-,?4/-/9%
|.@//?,723?/N/% 734-/2/<.1,3?/N/% />Q,3497% .% A9:A,43A %
1:,2/<% L7T./27:52/B% 7?70,<..% 27I?% .% Z<,-.?723?/B%
7?70,<..% .3?I3349% .% 27I?�% F<,34,% 3% <IH,<% F,-7% eI>.2%
9O-/34.:7% 1,49,-O@% 0,4,B=% .% 93,% /2.% 347:.% I1,2O<.�%xg%
0/15% tHI0.4% „2N% *f�����% “����C% ‚% +-/[,33/-%
M73371I3,43?/N/% I2.9,-3.4,47=% /27% 872.<7,43A% S9/:;T .,B%
N7:7?4.?�%eI>.2%.%„2N%‚%/027%.8%2,<2/N.@%+7-%<7<760/15%9%
3-,0,%734-/2/</9�%%
%
������	���a�����%��!���
%
]47:5A23?.B% 734-/2/<% M7-N,-.47% •7?% *)�
���
���% ”q�� 	�•%
}�D$C%-/0.:735%9% "��%N/0I%9/%\:/-,2T..�%F% "��%N/0 I%/27%
/?/21.:7% \:/-,24.B3?.B% I2.9,-3.4,4% .% 9%  "�#6 "��% NN �%
-7>/47:7% 9% 734-/[.8.1,3?/B% />3,-974/-..% 9% Z-1,4-.%
*]47:.AC�% n74,<% /27% 872.<7:7% 0/:H2/34.% +-.N:7c,22/N /%
+-/[,33/-7% .:.% .33:,0/974,:A% 9% I2.9,-3.4,47@% \-72T. .=%
L.0,-:720/9=% M,?3.?.=% |I-T..=% 9% K7:.[/-2.B3?/<%
I2.9,-3.4,4,% 9% d,-?:.% .% 9% ]234.4I4,% +,-3+,?4.92O@%
.33:,0/972.B%9%G-.234/2,�%F%72N:/A8O12O@%34-727@%,,%.<A%
+-,4,-+,:/%<,47</-[/8I�%9% "��%N/0I%t,B8.%•7?%9,-2I :735%
9%]47:.;%.%+/:I1.:7%0/:H2/345%+-/[,33/-7%734-/2/<.. %9%
I2.9,-3.4,4,% N�% |-.,34{% 3% S4/N/% 9-,<,2.% .% 9+:/45% 0/%  "&#%
N/07% /27% >O:7% 47?H,% .% 0.-,?4/-/<% />3,-974/-..% |-.,3 47�%
n74,<% /27% 347:7% 0.-,?4/-/<% -,N./27:52/N/%
M,HI2.9,-3.4,43?/N/%T,24-7%+/%734-/[.8.?,%.%?/3</:/ N..%
9%|-.,34,�%%

%
%
t,B8.% •7?% .33:,0I,4% 74</3[,-O% 89,80% .% 27>:;07,<O,%
+-/A9:,2.A%89,802/B%S9/:;T..�%W27%92,3:7%>/:5c/B%9? :70%
9% .8I1,2.,% .% 3+,?4-7:52I;% ?:733.[.?7T.;% N/-A1.@%
<733.92O@%89,80�%W3/>/,%92.<72.,%/27%I0,:A,4%j689,807<%
D%S<.33./22O<.%:.2.A<.%9%3+,?4-,%*4�%,�%89,807<%4.+7%F,C%.%
0-IN.<% 89,807<% 3% />/:/1?7<.�% ^4/% >O34-/% 9-7Q7;Q.,3A %
89,80O=% 9O>-73O97;Q.,% >/:5c/,% ?/:.1,349/% 9,Q,3497=%
/>-78I;Q,N/%.2/N07%?/:5T7%.:.%/>/:/1?.%9/?-IN%89,80 �%x,%
.24,-,3% -73+-/34-72A,43A% .% 27% +,?I:A-2O,% 09/B2O,%
3.34,<O�% W27% +-,0:/H.:7% 2/9O,% </0,:.% S4.@% 89,80=%
/32/9722O,% 27% 3+,?4-7:52O@% 27>:;0,2.A@=% +-.1,<% 2,%
4/:5?/% 9% 9.8I7:52/B=% 2/% .% 9% I:54-7[./:,4/9/B% />:734 A@�%
F<,34,%3%W44/%X4-I9,%/27%+/0N/4/9.:7%.%+/3:,%,N/%3<,-4.%
/+I>:.?/97:7% 1,4O-,@4/<2I;% 3,-.;% 3>/-2.?/9% ˆn9,8027 A%
3+,?4-/3?/+.A‰�%%
ƒ:,2% L7T./27:52/B% Z?70,<..% 0,.% z.21,.% * "#&C=% /27%
27+.37:7% 2,3?/:5?/% I1,>2.?/9% +/% />Q,B% 734-/2/<..% .%
3+,?4-/3?/+..% 0:A% 34I0,24/9=% 7% 47?H,% 2,3?/:5?/%
+/+I:A-2O@%?2.N%.%<2/H,349/%3474,B%+/%734-/2/<.;�%M2/N/%
9-,<,2.% /27% /407,4% -7>/4,% 3% :;>.4,:A<.% 734-/2/<..% ? 7?%
N:792OB%-,07?4/-%27I12/6+/+I:A-2/N/%HI-27:7%
Ž�	�
� ������%%
%
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%

d,74-.3% |.23:.% *j���
�D�% k��	
��C% +-/H.:7% 2,0/:NI;= % 2/%
A-?I;% H.825�% W27% >O34-/% 879/,97:7% -,+I47T.;% 9,35<7%
I97H7,</N/% 734-/2/<764,/-,4.?7% .% I3+,:7% 92,34.%
[I207<,247:52OB% 9?:70% 9% 4,/-.;% S9/:;T..% N7:7?4.?�%

K/N07% /27% 271.27:7% 39/.% .33:,0/972.A=% <7:/% 14/% >O:/%
.89,342/% /% H.82,22O@% T.?:7@% N7:7?4.?% .% 89,80%92I4-.%2.@�%
d,74-.3% -7331.47:7% 27>:;074,:52O,% +7-7<,4-O% 89,80%
-782/N/%9/8-7347=%.@%/4:.1.,%9%879.3.</34.%/4%@.<.1,3?/N/%
3/34797% .% 9OA9.:7% 27>:;074,:52O,% +-/A9:,2.A% S4.@%
-78:.1.B�% W27% >O:7% /02/B% .8% +,-9O@=% ?4/% />-74.:%
92.<72.,% 27% 39A85% N7:7?4.?% 3% .@% /?-IH,2.,<=% .%
34.<I:.-/97:7% -7>/4O% +/% .8I1,2.;% 34/:?2/9,2.B% .%
3:.A2.B%N7:7?4.?�%
%

%
%
x,% .0,A% /% 4/<=% 14/% N7:7?4.?.% 87<,42/% <,2A;43A% 87% 9-,<A%
N/-780/%>/:,,%?/-/4?/,=%1,<%9/8-734%F3,:,22/B=%+/>I 0.:7%
<2/N.@% 734-/2/</9% .33:,0/9745% 07:,?.,% N7:7?4.?.=% 14/>O%
.8I1.45% .@% S9/:;T.;% 3% 9/8-734/<�% L7.>/:,,% .89,342/B % ,,%
-7>/4/B% 347:7% 4,/-,4.1,3?7A% </0,:5% S9/:;T..% N7:7?4. ?=%
37<7A%-,7:.34.127A%.8%93,@=%3IQ,349/979c.@%9%4/%9-,<A�%F%
S4/B% </0,:.% 3/1,47,43A% 0,47:52OB% 727:.8% 89,802/B%
S9/:;T..% 3% 0722O<.% /% 89,802/B% 0.27<.?,% .% A0,-2/B%
[.8.?.�% ^47% </0,:5% +/89/:.:7% +/34-/.45% +,-9I;%
92Ic7;QI;%0/9,-.;%?7-4.2I%S9/:;T..%+-/4/N7:7?4.?.�% %
d,74-.3%|.23:.% -/0.:735% 27%3,9,-/687+70,% Z2N:..%9%  "� %
N/0I�% G/3:,% 94/-/B% <.-/9/B% 9/B2O% ,,% 3,<5A% +,-,,@7:7% 9%
L/9I;% n,:720.;=% N0,% /4,T% 92717:,% -7>/47:% <.2.34-/<= % 7%
874,<% <S-/<�% d,74-.3% 87?/21.:7% I2.9,-3.4,4% 9% N/-/0, %
K-7B341,-1=% 7% +/8H,=% 9OB0A% 87<IH% 87% [.8.?7=% +,-,@7:7% 9%
t7::73% *c4�% |,@73=% XYZC�% F%  "��% N/0I% /27% +/34I+.:7%27%
-7>/4I% 9% 2,0792/% /4?-O4OB% /40,:% 734-/2/<..% |,@733?/N/%
I2.9,-3.4,47% 9% N/-/0,% W34.2�% t.33,-47T.A% |.23:.%
/827<,2/97:7% 2717:/% 3/9-,<,22/N/% 0,47:52/N/% .8I1,2. A%
S9/:;T..% N7:7?4.?�% F%  "#�% N/0I% Z<,-.?723?/,%
734-/2/<.1,3?/,% />Q,349/% +-.3I0.:/% ,B% +-,<.;% .<�% ^2 2%
KS22/2=%Z<,-.?723?7A%733/T.7T.A%I2.9,-3.4,43?.@%H,2Q.2%
27N-70.:7%,,%87%9O07;Q.B3A%9?:70%9%734-/2/<.;�%%
W027?/=% 2,3</4-A% 27% -734IQI;% .89,342/345% .% -,+I47T.;=%
|.23:.% 2,% 3</N:7% 27B4.% 3,>,% 9% t7::73,% -7>/4I% +/%
3+,T.7:52/34.=% .% 9% ?/2T,% ?/2T/9=% -78/17-/979c.35=% /27%
9O2IH0,27% >O:7% +/?.2I45% t7::73=% /3479.9% <IH7% .% 09/.@%
+-.,<2O@% 0,4,B=% 14/>O% +/.3?745% -7>/4I% 9% 0-IN.@% <,347@�%
G/3:,% N/07=% +-/9,0,22/N/% 9% z.?3?/B% />3,-974/-..=% /27% 9%
 "#�% N/0I% >O:7% 278271,27% 70P;2?46+-/[,33/-/<%
734-/2/<..% 9% ‘,:53?/<% I2.9,-3.4,4,�% n0,35% /27% 347:7 %
/1,25% .89,342/B% .% :;>.</B% 87% +/</Q5% .% +/00,-H?I=%
?/4/-I;%/?78O97:7%34I0,247<%.%</:/0O<%?/::,N7<�%F% "#&%
N/0I%,,%278271.:.%+/:2O<%+-/[,33/-/<=%.%9%S4/%H,%9-,<A%
/27% I827:7=% 14/% >/:527% -7?/<�%L,3</4-A% 27%39/;% >/:,825=%
|.23:.%+-/0/:H7:7%+:/0/49/-2/%-7>/4745%9+:/45%0/%?/ 2T7%
H.82.% 9%  "& % N/0I�% Z<,-.?723?/,% 734-/2/<.1,3?/,%
/>Q,349/% 9%  "&�% N/0I% I1-,0.:/% G-,<.;% .<,2.% d,74-.3%
|.23:.% 87% 9O07;Q.B3A% 49/-1,3?.B% .% 2/974/-3?.B% 9?:70% 9%
734-/2/<.;%.%734-/[.8.?I�%%
%
<L����	��b������%$�!���
�
]<A% tH/3,:.2% d,::% *U�	��% f�D�
��% j�

% j�
��

C%
I+/<.27,43A% 93,N07=% ?/N07% -,15% 87@/0.4% /% 87<,174,:52/<%
/4?-O4..% ••% 9,?7% ‚% />27-IH,2..% 9%  "�#% N/0I%
-70./+I:537-/9=% /?7879c.@3A% 4,/-,4.1,3?.%
+-,03?78722O<.%2,B4-/22O<.%89,807<.=%.<+I:53O%?/4/- O@%
92717:,%>O:.%+-.2A4O%87%3.N27:O%92,8,<2O@%T.9.:.87T.B�%%
F% 3,-,0.2,%  "��6@% tH/3,:.2% d,::% 347:7% 73+.-724?/B%
K,<>-.0H3?/N/% I2.9,-3.4,47% .% 2717:7% -7>/4745%9<,34, %3/%
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39/.<% -I?/9/0.4,:,<=% .89,342O<% 72N:.B3?.<%
-70./734-/2/</<% ^24/2.% •5;.c,<% *������% }���	�C% 270%
+-/,?4/<% +/% />27-IH,2.;% .% .33:,0/972.;% 2,0792/%
/4?-O4O@%?9787-/9�%
�

%
4�Q�'-�&07(9,"��+0&,,-(�� +$,�&& %

%

L7>:;0,2.A% +-/9/0.:.35% 27% 2/9/<=% 4/:5?/% 14/%
+/34-/,22/<% -70./4,:,3?/+,% 3% I2.?7:52O<.%
@7-7?4,-.34.?7<.�%e73+/:/H,2%/2%>O:%87%N/-/0/<%.%92,c2,%
/42;05%2,%9+,174:A:�%27%/>O12/<%3,:53?/<%:INI%+:/Q705;%
9% �=�% 7?-7% */?/:/% 4-,@% [I4>/:52O@% +/:,BC% >O:.% 9/4?2I4O%
4O3A1.%ˆH,-0,B‰=%3/,0.2,22O@%<,H0I%3/>/B%+-/9/:/1?7<.%
‚% S4/% -A0O% +-/34,Bc.@% 724,22=% 3/,0.2,22O@% ?7>,:,<% 0:A%
987.<2/N/%I3.:,2.A%3.N27:/9=%+-.@/0AQ.@%3%/+-,0,:,2 2/N/%
27+-79:,2.A�% FON:A0,:% S4/4% I2.?7:52OB% .234-I<,24%
9,35<7% I2O:/{% [/4/N-7[..% 47?.@% -70./4,:,3?/+/9% />O1 2/%
2,%+/<,Q7;4%9%N78,47@�%F%1,<%H,%>O:7%,N/%I2.?7:52/345‹%Z%
9% 4/<=% 14/% /2% </N% -78:.1745% >O34-/+,-,<,22O,%
-70./3.N27:O�%%
e70./734-/2/<.A% ‚% 27I?7% ?/3<.1,3?/N/% c,+/47�% n27?/< 7A%
?7H0/<I% 3.4I7T.A�% ,3:.% 9/?-IN% 973% 93,% N7:0A4=% 4/% 4-I02/%
-733:Oc745% .807:,?7% c,+/4% 97c,N/% 4/97-.Q7% *27+-.<,- =%
?/N07% 9O% 34/.4,% I% 0/3?.=% 7% /2% +/03?78O97,4% 97<% 14/64/% 3%
8702,B% +7-4OC�% F% S4/<% 3:I17,% 3?/-/N/9/-?I% 2,% -78/>-745{%
3//>Q,2.,% I07,43A% +-.2A45% 4/:5?/% 9% 4/<% 3:I17,=% ,3:.%
4/97-.Q%N/9/-.4%<,0:,22/%.%+/94/-A,4%[-78I%+/%2,3?/ :5?/%
-78�% F% -70./734-/2/<..% S4/% 278O97,43A% 27?/+:,2.,<%
3.N27:7�% ƒ4/>O% 27% [/2,% 8,<2O@% .% 7++7-74I-2O@% +/<,@%
9O0,:.45% .0IQ.B% .8% ?/3</37% 3:7>OB% ˆ+/:,82OB% 3.N27:‰=%
+-.@/0.43A% 3?:70O9745% .<+I:53O=% +-.c,0c.,% 87% >/:5c/ B%
.24,-97:% 9-,<,2.�% G-.% S4/<=% -78I<,,43A=% .2[/-<7T.A% /%
>O34-O@% 97-.7T.A@% +/:,82/N/% 3.N27:7% +-/+707,4�% Z% S47%
.2[/-<7T.A%</H,4%>O45%9,35<7%+/:,82/B�%L7+-.<,-=%,3 :.%
97<% +/?7HI4% [/4/N-7[.;% 89,802/N/% 2,>7=% 30,:722I;% 3%
0:.4,:52/B%S?3+/8.T.,B=%4/%9O%2,%/4:.1.4,%27%2,B%+:72,4I%
/4%A-?/B%89,80O�%L/=%N:A2I9%27%2,>/%N:78/<%.%87<,4.9=%14/%
/02.% 39,4.:7% ˆ<.N7;4‰=% 7% 0-IN.,% ‚% 2,4=% 9O% 3-78I% 3?7H,4,=%
?7?/,% .8% 2.@% ‚% +:72,47�% e78I<,,43A=% +:72,47% 47=% 14/% 2,%
<.N7,4�% F% 0722/<% 3:I17,% >O34-7A% +,-,<,22/345% >:,3?7%
+/89/:A,4% /40,:.45% 39,4.:7% 3% <7:O<% IN:/9O<% -78<,-/< %
*89,80OC% /4% 39,4.:% >/:5c,N/% IN:/9/N/% -78<,-7% *+:72,4C=%
@/4A%27c,<I%N:78I%.%4,=%.%0-IN.,%?7HI43A%ˆ4/1?7<.‰�%%
^4/4% H,% +-.2T.+% >O:% +/:/H,2% 9% /32/9I% 2/9/N/%
?,<>-.0H3?/N/% -70./4,:,3?/+7�% xN/% +-.,<2.?.% 9+,-9O, %
</N:.% 727:.8.-/9745% >O34-O,% 97-.7T..% -70./+/4/?7% /4 %
?/3<.1,3?.@% />P,?4/9=% .8:I1,2.,% ?/4/-O@% -733,.97,43 A%
<,H89,802/B%.%<,H+:72,42/B%3-,0/B%47?%H,=%?7?%89,802OB%
39,4% +-,:/<:A,43A% 9% 8,<2/B% 74</3[,-,�% G/S4/<I% 47?/B %
4,:,3?/+% </N% /40,:.45% /1,25% 07:,?.,% />P,?4O=% .<,;Q. ,%
<7:OB% IN:/9/B% -78<,-% *?9787-O†C% /4% >/:,,% >:.8?.@% ?%27<%
.34/12.?/9�%%

{+/&(8� %+� (+',/&(*�� �+0&,(&.%+#+� ,$� /5#8(+�+� •\k� �H O�€S���
&'�1A�.,�/��&,0���Y��S�(�9� %
%
G,-9O,% 097% N/07% 39/,B% 73+.-724I-O% 9% K,<>-.0H,%
tH/3,:.2% d,::% +-/9,:7=% +/</N7A% 34-/.45% 4,:,3?/+�% W2 7%
-,87:7% .% 3/,0.2A:7% +-/9/07=% 7% 9-,<A% /4% 9-,<,2.% 37<7%
?I97:0/B% 9>.97:7% 724,22O% 9% N-I24�% Z% ?/N07% 9%  "�#% N/0I%
4,:,3?/+% 9/c,:% 9% 34-/B=% 870717% d,::% .8<,2.:735�% |,+ ,-5%
/27% 0/:H27% >O:7% 727:.8.-/9745% +-.2A4O,% 3.N27:O=%
?/4/-O,% 347-OB% <,@72.1,3?.B% 37</+.3,T% 9O1,-1.97:%
+,-Oc?/<%27%9O+/:87;Q,B%.8%2,N/%>I<7H2/B%:,24,{%14/64/%
9-/0,% ?7-0./N-7<<O% F3,:,22/B�% n7% ?7H0O,% 1,4O-,% 02A%
27>:;0,2.B% .8% +-.>/-7% 9O+/:87:/% /?/:/%  ��% <,4-/9% S4 /B%
:,24O=%?7H0OB%<.::.<,4-%?/4/-/B%2IH2/%>O:/%3?-I+I:, 82/%
.8I1.45% .% +/+O47453A% 9OA9.45% <.N72.,% -70./89,80% 27%
-70./2,>,�%%
G/3:,%2,3?/:5?.@%2,0,:5%727:.87%d,::%/>-74.:7%92.<7 2.,%
•5;.c7% 27% 2,>/:5c/B% .34/12.?% -70./.8:I1,2.A=% 87+.35 %
?/4/-/N/% 872.<7:7% 93,N/64/% /0.2% 3724.<,4-% :,24O�% ^4/4%
/>P,?4% <.N7:% 34/:5% 2,/>O12/=% 14/% tH/3,:.2% 2,% </N:7%
2.1,N/% +/2A45�% dO:/% -,c,2/% 30,:745% 9O3/?/1734/42I;%
87+.35% .34/12.?7% .% /?787:/35=% 14/% /2% 0,B349.4,:52/%
.8:I17,4% 3,-.;% -.4<.1,3?.@% .<+I:53/9�% ^4.% >.,2.A% >O :.%
/1,25% 1,4?.,{% /2.% 9ON:A0,:.% 27<2/N/% +-79.:52,,% .%
-,NI:A-2,,=% 1,<% </H2/% >O:/% /H.0745% /4% :;>/N/% -72,,%
.89,342/N/%734-/2/<.1,3?/N/%/>P,?47�%]<+I:53O%+-.@/ 0.:.%
-/92/%1,-,8% =!!#!%3,?�%d,::%2717:7%3:,0.45%87%34-722O<%
.34/12.?/<%.%87<,4.:7=%14/%/2%/4%2/1.%?%2/1.%<,2A,4%39/,%
+/:/H,2.,% 27% 2,>,% 3% 47?/B% H,% 3?/-/345;=% ?7?% .% 89,80O=%
+/049,-H07A%4,<%37<O<=%14/%S4/%2,%.3?I3349,22OB%3.N27:=%
?/4/-OB% </N% >O% +-.@/0.45% /4% 3+I42.?7=% 37</:,47% .:.%
278,<2/B% -70./3472T..�% t7:52,Bc.,% 2,3?/:5?/% <,3AT,9 %
.33:,0/972.B% 27% ?,<>-.0H3?/<% -70./4,:,3?/+,% >/:5c,%
27+/<.27;4%0,4,?4.92I;%.34/-.;�%%
L7+/<2.<=% 14/% ?/2,T%  "��6@% >O:% 3:/H2O<% .% .24,-,32O<%
9-,<,2,<�% X% /02/B% 34/-/2O% ‚% •/:/027A% 9/B27=% 4�% ,�%
/417A227A% N/2?7% 9% 9/,22/64,@2.1,3?/B% />:734.% <,H0I%
ˆ:7N,-,<% 3/T.7:.8<7‰% .% ˆ:7N,-,<% ?7+.47:.8<7‰{% +/+O4?.%
+/079.45% 3/+,-2.?7% .0,/:/N.1,3?.% *27+-.<,-=% ˆMO% >I0 ,<%
27% zI2,% +,-9O<.†‰% ‚% I49,-H07:7% ?7H07A% 34/-/27C{%
987.<27A% +/0/8-.4,:52/345% .% 3:,H?7% 87% 93,<.% 2/9O<.%
4,@2.1,3?.<.% .0,A<.% +/4,2T.7:52/N/% +-/4.92.?7�% Z% 3%
0-IN/B% 34/-/2O% ‚% 9O-/3c7A% 27% 0/34.H,2.A@% ?/3</2794.?.%
I9,-,22/345=% 14/% 2,% 87% N/-7<.% 39A85% 3% 92,8,<2O<.%
T.9.:.87T.A<.{% +/4/?% 3//>Q,2.B% /% ˆ:,47;Q.@% 47-,:?7@ ‰{%
93,/>Q,,% I9:,1,2.,% 27I12/B% [724734.?/B�% G/% 93,<% S4. <%
+-.1.27<% /4?-O4.,% -70./+I:537-/9% +-.2.<7,4% 92717:,%
?I-5,82I;% [/-<I=% 2,% 39/B349,22I;% 27I12/B% -7>/4,�%
L7+-.<,-=% /4?-O4.,% 72N:.B3?.@% -70./734-/2/</9% 27%
2,3?/:5?/% <,3AT,9% 873,?-,1.97,43A�% -.3?IA% +/4,-A45%
+-./-.4,4=%/%2,<%2,%3//>Q7;4%9%+,1745=%?%:7>/-74/-..%2,%
+/0+I3?7;4%HI-27:.34/9�%F%4/%H,%9-,<A=%74</3[,-7%-7>/4O%
/42;05% 2,% <-712/69/,227A�% 93:,0% 87% +,-9O<%
+I:53.-I;Q.<% .34/12.?/<% d,::% 9OA9.:7% 94/-/B=% 4-,4.B =%
1,49,-4OB{% 3/4-I02.?.% :7>/-74/-..% 2,?/4/-/,% 9-,<A%
87.N-O97;4% 3% .0,,B% /% 3.N27:7@% 92,8,<2O@% T.9.:.87T.B% .%
/>/82717;4%2,/>O12O,%/>P,?4O%?7?%pa)% =%pa)%�=%pa)%!=%
���% /4% 72N:.B3?/N/% p���
�% a
���% )��% *ˆ<7:,25?.,% 8,: ,2O,%
1,:/9,1?.‰% ‚% 47?% 2,?/4/-O,% ˆ39.0,4,:.‰% /+.3O97:.%
+.:/4/9% LzWC�%%
G,-97A%+I>:.?7T.A%+/A9:A,43A%:.c5%9%2717:,% "�&%N/07%‚%9%
[,9-7:,% •5;.c=% d,::% .% .@% 3/794/-O% />PA9.:.% />% S4/<%
/4?-O4..% 9% 34745,=% /+I>:.?/9722/B% 9% HI-27:,% ˆl���
� ‰=% .%
+-,0+/:/H.:.=%14/%-70./.<+I:53O%</NI4%>O45%-,8I:547 4/<%
+I:537T.B% >,:O@% ?7-:.?/9% .:.% H,% 2,B4-/22O@% 89,80% *9% 4/%
9-,<A% 3IQ,349/972.,% 2,B4-/22O@% 89,80% >O:/% ,Q,% 1.34/B%
4,/-.,BC�% G/3:,% S4/N/% 734-/2/<O% -782O@% 34-72% 2717:.%
27>:;0745%+I:537-O%.%34-/.45%.@%4,/-,4.1,3?.,%</0,: .{%9%
-,8I:5474,% /?787:/35=% 14/% .<+I:53O% +-.@/0A4% /4% >O34-/%
9-7Q7;Q.@3A% 2,B4-/22O@% 89,80�% W>P,?4O% tH/3,:.2% d,::%
347:.%278O97453A%+I:537-7<.�%K/N07%-,+/-4,-O%I827:.=%14/%
/0.2% .8% 794/-/9% 34745.% ‚% H,2Q.27=% /2.% 2717:.% /37H0745%
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K,<>-.0H�% d,::% 347:7% +/+I:A-2/B=% ?7?% ?.2/89,807{%
-,+/-4,-O% @/4,:.% 82745% /% 2,B% 93,=% /2.% +/34/A22/%
.24,-95;.-/97:.%.%[/4/N-7[.-/97:.%,,�%%
L/% d,::% 872.<7:735% 39/,B% 0.33,-47T.,B% .% +-/0/:H7:7%
27>:;0745�%X-,0.%+-/1,N/%/27%.8<,-.:7%IN:/9O,%0.7<, 4-O%
+-.<,-2/% ���% +I:537-/9�% G/3:,% 87Q.4O% 0.33,-47T..% *9 %
?/4/-/B% /% +I:537-7@% I+/<.27:/35% :.c5% 9% G-.:/H,2..C%
tH/3,:.2% 9Oc:7% 87<IH% *4,+,-5% /27% f�D�
��% j�

% j�
�� 

C% .%
+/?.2I:7%K,<>-.0H�%F%4,1,2.,%<2/N.@%:,4%/27%872.<7:735%
.33:,0/972.A<.%9%-78:.12O@%/>:734A@%3+,?4-7%‚%/4%N7<<76
.8:I1,2.A% 0/% -70./�%%
F% "#�%N/0I%87%/4?-O4.,%+I:537-/9%^24/2.%•5;.c%+/:I 1.:%
L/>,:,93?I;% +-,<.;% +/% [.8.?,=% ?3474.=% 9+,-9O,%
+-.3IH0,22I;% 734-/2/<I=% 7% +-/% tH/3,:.2% d,::%
L/>,:,93?.B%?/<<.4,4%ˆ87>O:‰{%<2/N.,%I1,2O,%31.47;4 %S4/%
2,3+-79,0:.9O<�%%
W027?/% tH/3,:.2% d,::% I0/34/,27% <2/N.@% 0-IN.@% 9O3/?.@%
27N-70% .% 8972.B=% 9%  "&�% N/0I% ,B% +-.3I0.:.% G-,<.;% .<�%
d,74-.3%|.23:.=%I1-,H0,22I;%9%4/<%H,%N/0I%Z<,-.?723 ?.<%
734-/2/<.1,3?.<% />Q,349/<% 87% 9O07;Q.B3A% 49/-1,3?.B%
9?:70% 9% 734-/2/<.;�% F%  "" % N/0I% d,::% 347:7% +/:2O<%
+-/[,33/-/<% [.8.1,3?/N/% [7?I:54,47% W4?-O4/N/%
I2.9,-3.4,47%F,:.?/>-.472..�%^4/%/0.2%.8%37<O@%?-I+ 2O@%
I2.9,-3.4,4/9% 34-72O% .% ,N/% :,?T..% 4-723:.-I;43A% +/%
27T./27:52/<I% 4,:,9.0,2.;�% F% ����6�% NN�% /27% >O:7%
+-,8.0,24/<% K/-/:,93?/N/% 734-/2/<.1,3?/N/% />Q,3497= % 7%
3,B173%/27%+-,8.0,24%]234.4I47%[.8.?.%*r�	������%�' %V��	�D	=%
>:7N/49/-.4,:527A% /-N72.87T.A=% +/00,-H.97;Q7A%
-789.4.,=% +-.:/H,2.,% .% +/+I:A-.87T.;% [.8.?.C�%%
%
:	��L	�	.�e�	��� %%
%

%
%
X,N/02A=% ?/N07% IH,% 2,4% K7-:7% X7N727=% +/H7:IB=% .<,22/%
F.-0H.2.A% |-.<>:% *o�
�����% p���	�% k
���
�C% 37<OB%
+I>:.12OB%734-/2/<%9%XYZ�%xH,N/02/%/27%1.47,4%:,?T..%9%
2,3?/:5?.@% I2.9,-3.4,47@=% 0,:7,4% />8/-2O,% 0/?:70O% 27%
2,3?/:5?.@% 27I12O@% ?/2[,-,2T.A@=% 9O34I+7,4% +/%
4,:,9.0,2.;% .% -70./=% 07,4% .24,-95;% .% +.c,4% 0,3A4?.%
27I12/6+/+I:A-2O@% 3474,B�% W>:7345% 39/.@% 27I12O@%
.24,-,3/9% F.-0H.2.A% |-.<>:% /+-,0,:A,4% ˆ9,35<7%
3?-/<2/‰�% 34-I?4I-7% .% S9/:;T.A=% +/% ?-7B2,B% <,-,=% 89,80=%
N7:7?4.?% .% F3,:,22/B=% 7% 47?H,% .34/-.A% 27I12O@%
.33:,0/972.B% .% 27I?/<,4-.A�% G-.% S4/<% /27% 9O+/:2A,4%
/>A8722/34.% -,07?4/-7% 9,0IQ,N/% 734-/[.8.1,3?/N/%
HI-27:7% ‚% �	�
����	�D�
% f��
��
=% 872.<7,4% +/34O% 9.T ,6
+-,8.0,247% M,H0I27-/02/N/% 734-/2/<.1,3?/N/% 3/;87% .%
9.T,6+-,8.0,247% Z<,-.?723?/N/% 734-/2/<.1,3?/N/%
/>Q,3497% *-I?/9/0A% 9% 2,<% /40,:,2.,<% .34/-..%
734-/2/<..C{% /27% 47?H,% 1:,2% ]3+/:?/<7% Z<,-.?723?/N/ %
[.8.1,3?/N/% />Q,3497% .% N:797% ,N/% /40,:,2.A%
734-/[.8.?.���% W02.<% 3:/9/<=% ,,% 7?4.92/345% .%
-7>/4/3+/3/>2/345% 9O8O97;4% 9/3@.Q,2.,�%%
F.-0H.2.A%|-.<>:%+/:I1.:7%34,+,25%>7?7:79-7%+/%[.8. ?,%
.%734-/2/<..%9% "��%N/0I%9%K7:.[/-2.B3?/<%I2.9,-3.4 ,4,%
*z/36Z2H,:,3C{% 3+I34A% N/0=% IH,% 9% K7:.[/-2.B3?/<%
4,@2/:/N.1,3?/<%.234.4I4,%/27%+/:I1.:7%34,+,25%<7N. 34-7=%
7% ,Q,% 1,-,8% 4-.% N/07=% 9%  "�&% N/0I=% 47<% H,% 87Q.4.:7%
0.33,-47T.;�% G/3:,% S4/N/% /27% N/0% +-/-7>/47:7%
+-,+/07974,:,<% 9% X<.46?/::,0H,% .% ,Q,% 097% N/07% 9%
?71,349,% </:/0/N/% I1,2/N/% .<,:7% 34.+,20.;% 9%

K,<>-.0H3?/<% I2.9,-3.4,4,% *+/:I1.9% 47<% 9%  "�"% N�%
+/1,42I;% 34,+,25% <7N.34-7C�%%
F%  "# % N/0I% F.-0H.2.A% |-.<>:% 2717:7% -7>/4745% 27%
[.8.1,3?/<% [7?I:54,4,% K7:.[/-2.B3?/N/% I2.9,-3.4,47% 9%
]-9.2,=%.%0/%3.@%+/-%/27%0,:.4%39/B%N/0%+/+/:7<=%-7>/47A%
+/:N/07% +/:2O<% +-/[,33/-/<% 9% ]-9.2,% .% +/:N/07% ‚%
+-.N:7c,22O<% +-/[,33/-/<% 734-/2/<..% 9% MS-.:,203?/<%
I2.9,-3.4,4,=% 27% 9/34/12/<% +/>,-,H5,% XYZ�% K7?% >O:/%
3?7872/%9%/02/B%+I>:.?7T..%/%2,B=%F.-0H.2.A%/3T.::.-I,4%
3%1734/4/B%! =#%2`T%<,H0I%S4.<.%09I<A%I2.9,-3.4,47<.�%x,%
+/3:,02.,% 27I12O,% -7>/4O% +/39AQ,2O% 3474.34.1,3?/<I%
.8I1,2.;% @7-7?4,-.34.?% 09/B2O@% 89,80% .% ���% 9/+-/37<%
3/T./:/N..% 9% [.8.?,% .% 734-/2/<..�% G-/[,33/-% |-.<>:%
A9:A,43A% 794/-/<% >/:,,% ���% +I>:.?7T.B�% X/9,-c,22/%
/1,9.02/=%14/%47?/B%787-4%2,%39A872%2.%3%[.27237<.=%2.%3%
1,34/:;>.,<=% 7% />PA32A,43A% .3?:;1.4,:52/%
9:;>:,22/345;% 1,:/9,?7% 9% 39/,% 0,:/�%%
z;>/+O42/% >O:/% >O% +-/3:,0.45=% ?7?.,% 3/>O4.A% 0,43497% .%
;2/34.% [/-<.-I;4% I% 1,:/9,?7% 34-7345% ?% 27I?,�% t:A% 27 3%
3,B173% S4/% 2,% /49:,1,227A=% 7% 9,35<7% 273IQ27A% +-/>:,<7�%
+-.% 3:7>/<% [.2723.-/972..% 27I?.% 4/:5?/% 47:724=%
N-72.17Q.B% 3% +7-72/B,B=% 3+/3/>,2% 0/>.453A% -,8I:54747�%
G-/%39/,%0,4349/%F.-0H.2.A%|-.<>:%93+/<.27,4=%14/%0/% !%
:,4%I%2,,%2,%>O:/%2.%/02/B%?I?:O=%874/%>O:.%34-/.4,:52OB%
?/234-I?4/-=% @.<.1,3?.B% 27>/-% .% <2/H,349/% :.28=% +-.8<% .%
T9,42O@% 39,4/[.:54-/9{% /02.<% 3:/9/<=% 4,@% .N-Ic,?=%
?/4/-O,% <O% +-.9O?:.% 9.0,45% 9% -I?7@% <7:51.c,?�% G-7907=%
4,:,3?/+7% I% F.-0H.2..% 9% 0,4349,% 2,% >O:/�% ˆ„% 07H,% 2,%
+-/3.:7% ,N/% ?I+.45=% ‚% />PA32A,4% /27=% ‚% +/3?/:5?I% 93,N07%
>O:7%/1,25%>:.8/-I?/B�%|7?%14/%[7?4.1,3?.%A%>O:7%:.c,27%
9/8</H2/34.% :;>/97453A% 89,802O<% 2,>/<‰�% G,-9O<%
4,:,3?/+/<=% 27% ?/4/-/<% ,B% +-.c:/35% 27>:;0745=% >O:% �&6
0;B</9OB%Y<.04%9%/>3,-974/-..%M7I246G7:/<7-�%ˆdI0I1 .%
0.+:/<2.T,B% K7:4,@7=% A% I0/34/.:735% 3/<2.4,:52/B% 1,3 4.%
34745% 94/-/B% H,2Q.2/B% 9% .34/-..=% 0/+IQ,22/B% ?%
27>:;0,2.A<% 9% G7:/<7-,‰=% ‚% 93+/<.27:7% F.-0H.2.A�%%
X,B173% +-/[,33/-% |-.<>:% A9:A,43A% 1:,2/<% <2/N.@%
27T./27:52O@% .% <,H0I27-/02O@% /-N72.87T.B=% 47?.@=%
27+-.<,-=% ?7?% K/-/:,93?/,% 734-/2/<.1,3?/,% />Q,349/% 9%
z/20/2,�% W27% >O:7% 34,+,20.74/<% <2/N.@%
>:7N/49/-.4,:52O@% [/20/9% .% 7?70,<.B�% L,/02/?-742/% , B%
+-,0/3479:A:/35% +/1,42/,% +-79/% 1.4745% T.?:O% +I>:.12 O@%
:,?T.B% 9% :I1c.@% 7I0.4/-.A@% <2/N.@% 34-72% *7% :,?4/-% /27%
>:,34AQ.B†C�% F%  "&�% N/0I% L7T./27:527A% 7?70,<.A% 27I?%
*XYZC% 27N-70.:7% ,,% +-,<.,B% ?7?% 9O07;Q,N/3A% <734,-7%
27I12O@% />8/-/9�%%
xQ,% 0/:N/% </H2/% >O:/% >O% +,-,1.3:A45% 0,:7% .% 27N-70O%
F.-0H.2..%|-.<>:�%L/%2,9/:52/%@/1,43A%3+-/3.45�%7%< /H,4%
:.% >O45% :.127A% H.825% I% H,2Q.2O=% 0/% 47?/B% 34,+,2.%
87N-IH,22/B% 27I12/B% .% />Q,349,22/B% -7>/4/B‹%
W?78O97,43A=% </H,4�% F.-0H.2.A% |-.<>:% <2/N/% :,4% >O:7%
87<IH,<% 87% .89,342O<% 7<,-.?723?.<% [.8.?/<% tH/8,[/<%
F,>,-/<% *f�	���% •���
=%  " "6����C=% 3/8074,:,<% +,-9O @%
0,4,?4/-/9% N-79.47T./22O@% 9/:2�% ]@% 39A8O97:7% 2,% 4/:5?/%
3,<,B27A% H.825=% 2/% .% +:/0/49/-27A% 3/9<,3427A% -7>/47�%
G/3:,% 3<,-4.% <IH7% <.33.3% |-.<>:% I1-,0.:7% 9% +7<A45% /%
2,<% +-,<.;=% ?/4/-I;% Z<,-.?723?/,% 734-/2/<.1,3?/,%
/>Q,349/% 9-I17,4% ˆ87% 0/34.H,2.A% 9% />:734.%
734-/2/<.1,3?/N/% +-.>/-/34-/,2.A‰�%%
%

*����	���;������	 %* "�!6C%%
%
K74,-.27% v,37-3?.% *i����
���% f�����% i�	�
	$�C% ‚% -,0 ?.B%
+-.<,-% 2,% 4/:5?/% 27I12/N/=% 2/% .% 70<.2.34-74.92/N/%
47:7247�% ^4I% @-I+?I;% H,2Q.2I% 9%  """% N/0I% 278271.:.%
0.-,?4/-/<% <,H0I27-/02/B% 27I12/B% 34-I?4I-O% ‚%
x9-/+,B3?/B% ;H2/B% />3,-974/-..% *yU~C=% 3479c,B% +/0% ,,%
-I?/9/0349/<%?-I+2,Bc,B%734-/2/<.1,3?/B%/-N72.87T., B%9%
<.-,�%%
K74,-.27% -/0.:735% 9%  "�!% N/0I% 9/% \-72T..�% n7?/21.:7 %
I2.9,-3.4,4% 9% dIS2/36ZB-,3,% .% 9%  "# % N/0I% +/:I1.:7%
0/?4/-3?I;%34,+,25%9%`7-97-03?/<%I2.9,-3.4,4,�%n74, <%/27%
2,?/4/-/,% 9-,<A% -7>/47:7% 9% K7:.[/-2.B3?/<%
4,@2/:/N.1,3?/<% .234.4I4,�% F%  "#�% N�% +,-,,@7:7% 9/%
\-72T.;% .% 2717:7% -7>/4745% 9% K/<.337-.74,% +/% 74/<2/B%
S2,-N..�% X2717:7% /27% >O:7% -I?/9/0.4,:,<% N-I++O%
4,/-,4.?/9% 9% /40,:,% 734-/[.8.?.=% 874,<% -I?/9/0.:7% 9 3,<%
/40,:/<% 734-/[.8.?.% * "&�6 ""!% NN�C=% 9@/0AQ.<% 9%
_+-79:,2.,%,34,349,22O@%27I?%K/<.337-.747=%7%3% ""�%N/07%
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9/8N:79.:7% .% 37</% S4/% _+-79:,2.,=% ?/4/-/,% />P,0.2A, 4%
.33:,0/972.A% +/% [.8.?,=% @.<..=% 734-/[.8.?,% .% 27I?7< % /%
n,<:,%+-.%c474,%9%!���%3/4-I02.?/9�%
%

%
%

K74,-.27% v,37-3?.% .89,3427% 39/.<.% 27I12O<.%
0/34.H,2.A<.% 9% -78:.12O@% />:734A@�% F% 2717:,% 27I12/B%
?7-5,-O% /27% 872.<7:735% 734-/[.8.?/B% 9O3/?.@% S2,-N.B=%
?/4/-7A% 9?:;17,4% 9% 3,>A% .8I1,2.,% ?/3<.1,3?.@% :I1,B=%
9,Q,3497% .% +/:,B% 9% <,H89,802/B% 3-,0,=% 7% 47?H,%
<,@72.8</9% I3?/-,2.A% 1734.T% +-.% 98-O97@% 39,-@2/9O@�%
n74,<%v,37-3?.%872A:735%.2[-7?-732/B%734-/2/<.,B�%W 27%
>O:7%/02.<%.8%/32/92O@%27>:;074,:,B%27%?7<,-,%rU~i�)=%
I3472/9:,22/B% 27% >/-4I% ]2[-7?-732/B% ?/3<.1,3?/B%
/>3,-974/-..%*rU~C%x9-/+,B3?/N/%?/3<.1,3?/N/%7N,243 497%.%
-7>/479c,B% 27% /?/:/8,<2/B% /->.4,% 9%  ""�6"&% NN�% F%
+-/N-7<<,% 27>:;0,2.B% 27% +-.>/-,% rU~i�)% >O:/%
93,34/-/22,,% .8I1,2.,% .2[-7?-732/N/% .8:I1,2.A% /4%
-78:.12O@% N7:7?4.1,3?.@% .% 92,N7:7?4.1,3?.@% .34/12.?/9�%
^47% +-/N-7<<7% 07:7% 2/9O,% .24,-,32O,% -,8I:5474O% +/%
+-/>:,<7<% +-/.3@/H0,2.A% 89,80% .% S9/:;T..% N7:7?4.?�%%
F%  ""&% N/0I% K74,-.2I% v,37-3?.% 27N-70.:.% +-,<.,B%
K/<.4,47% +/% ?/3<.1,3?.<% .33:,0/972.A% *i~UV�hC�% W27%
1:,2% <2/N.@% 27T./27:52O@% .% <,H0I27-/02O@% /-N72.87T.B%
+/% [.8.?,=% 734-/[.8.?,% .% ?/3<.1,3?.<% .33:,0/972.A<� % X%
 ""#% N/07% /27% 9.T,6+-,8.0,24% M,H0I27-/02/N/%
734-/2/<.1,3?/N/% 3/;87% *MZXC% .% N:792OB% -,07?4/-%
HI-27:7% ˆ�	�
�����% ���% �	�
����	�D	‰�% F% ����% N�% /27 %
.8>-727%+-,8.0,24/<%MZX=%3479%+,-9/B%H,2Q.2/B%27%S4/<%
9O3/?/<%+/34I�%]%9%:.12/B%H.82.%I%2,,%93,%9%+/-A0?,�%/27%
87<IH,<% .% .<,,4% 09I@% 0,4,B�%%
K7?% 2,3@/H.% <,H0I% 3/>/B% >./N-7[..% H,2Q.26734-/2/</9 �%
F8A45% @/4A% >O% M7-N7-,4% d,->.0H=% K74,-.2I% v,37-3?.% .%
F.-0H.2.;%|-.<>:�%273?/:5?/%3.:52/%-78:.17,43A%.@%3 4.:5%
H.82.%9%27I?,�%L/%S4.%H,2Q.2O%I49,-H07;4%39/.<.%0,:7<.%
/02/�% 9% 3/9-,<,22/<% <.-,% H,2Q.276I1,2OB% 347:7%
+/:2/+-792/B% :.12/345;=% 3+/3/>2/B% 27% 9O3c.,%
0/34.H,2.A% 9% :;>/B% />:734.�% ^4/% 873:IN7% ••% 9,?7�%%
%
=���	
��	�� L��M	�+!��������+ %%
%
F% 0/-,9/:;T./22/B% e/33..% H,2Q.2% 2,% +-.2.<7:.% 9%
I2.9,-3.4,4O=%+/S4/<I%3/34/A4,:52O,%0,9Ic?.=%H,:7;Q .,%
+/:I1.45%9O3c,,%/>-78/972.,=%I,8H7:.%9%x9-/+I�%|/:5 ?/%9%
37</<% ?/2T,% 0,9A4270T74/N/% 9,?7% 9% G,4,->I-N,% /4?-O:.35%
FO3c.,% H,23?.,% d,34IH,93?.,% ?I-3O=% N0,% H,2Q.2O% </N:.%
+/:I1.45%@/-/c,,%/>-78/972.,%27%[.8.?/6<74,<74.1,3? /<%
.%.34/-.?/6[.:/:/N.1,3?/<%[7?I:54,47@�%F%+,-9O,%N/0 O%27%
[.8.?/6<74,<74.1,3?/<% [7?I:54,4,% >O:/% 3/93,<% 2,<2/N /%
3:Ic74,:52.T=% .% +-/[,33/-7% .<,:.% 9/8</H2/345% >:.8?/ %
+/827?/<.453A% 3% ?7H0/B% .8% 2.@=% I82745% ,,% 3+/3/>2/34.% .%
27I12I;% +/0N/4/9?I=% 7% +/% /?/2172..% ?I-3/9% </N:.% 0745%
-,?/<,207T.;% .% 3/9,4�%%
L/% +I45% 9% 27I?I% S4.@% 4-I0/:;>.9O@% .% +-,0722O@% 39/,<I%
0,:I% ;2O@% 07<% >O:% 0/9/:52/% 4-I02O<�% L7% -7>/4I% 9%
I2.9,-3.4,4O%.%/>3,-974/-..%.@%+-.2.<7:.%:.c5%27%37 <O,%

2.8c.,% 0/:H2/34.% 9O1.3:.4,:,B=% 1734/% 92,c4742O,�% L, %
93,% H,2Q.2O% 3/N:7c7:.35% 27% S4/�% ,3:.% 07<7% 2,% >O:7%
3/34/A4,:52/B=% /27% +-/34/% 2,% </N:7% />,3+,1.45% 3,>A%27%
47?/B%<7://+:71.97,</B%0/:H2/34.=%?/4/-7A=%?%4/<I%H,=%2,%
0797:7%2.?7?.@%3:IH,>2O@%+-79%.%2,%/>,3+,1.97:7%+,23.;�%
K% 4/<I% H,=% <IH1.2O6734-/2/<O% 2,% 93,N07% +-.9,4:.9/%
934-,17:.%39/.@%?/::,N6H,2Q.2=%3?,+4.1,3?.%/42/3A35%?%.@%
9/8</H2/34A<�% W>O12/% <IH1.2O6-I?/9/0.4,:.% 2,%
0/+I3?7:.% 07<% ?% 27>:;0,2.A<% .% 2,% +/-I17:.% .<%
37</34/A4,:52O,% 4,<O% 0:A% .33:,0/972.A�%%
L/%37<O,%I+/-2O,%.%I9:,1,22O,%H,2Q.2O%3/N:7c7:.35%2 7%
:;>O,% I3:/9.A=% :.c5% >O% 872.<7453A% :;>.<O<% 0,:/<�%%
G/3:,% -,9/:;T..%  " #% N/07% [/-<7:527A% 0.3?-.<.27T.A%
H,2Q.2% >O:7% I+-7802,27�% ’,2Q.27% +/:I1.:7% +-79/%
872.<7453A% :;>O<% 0,:/<�% /4% 473?72.A% c+7:% 0/% ?7-5,-O%
9O3/?/N/% +7-4.B2/N/% 1.2/92.?7�% F/% <2/N.@% I2.9,-3.4,47@%
27% [.8.1,3?.@% .% <74,<74.1,3?.@% [7?I:54,47@% 2717:.%
/4?-O9745% 734-/2/<.1,3?.,% /40,:,2.A�% M2/N.,%
27T./27:52O,%-,3+I>:.?.%3/807:.%39/.%/>3,-974/-..�% K7?%
+-79.:/=%S4/%>O:.%27I12O,%+/3,:?.=%-73+/:/H,22O,%907:.%
/4%>/:5c.@%N/-/0/9�%^4.<%/2.%/4:.17:.35%/4%7<,-.?72 3?.@%
.% >/:5c.23497% ,9-/+,B3?.@% />3,-974/-.B=% ?I07% 27I12O,%
3/4-I02.?.% +-.,8H7;4% 27% ?/-/4?/,% 9-,<A% 4/:5?/% 0:A%
27>:;0,2.B�% F% 3/9,43?.@% H,% />3,-974/-.A@% :;0.% H.:.%.%
-7>/47:.% 0,3A4.:,4.A<.=% 47<% H,% -734.:.% 39/.@% 0,4,B%
*+-7?4.1,3?.=% S4/% /347:/35% 2,.8<,22O<% .% +/% 3,B% 0,25C�%%
d/:5c.,%734-/2/<.1,3?.,%.234.4I4O%>O:.%4/:5?/%9%M/3 ?9,%
.%z,2.2N-70,=%2/%47<=%/?/21.9%734-/2/<.1,3?/,%/40,: ,2.,%
I2.9,-3.4,47=%>O:/%/1,25%3:/H2/%+/34I+.45%27%-7>/4I%.:.%
9% 73+.-724I-I=% /3/>,22/% 0:A% .2/N/-/02.@=% 2,% .<,9c.@%
H.:5A%.%+-/+.3?.%9%34/:.12/<%N/-/0,�%G/S4/<I%<2/N.,=%,Q,%
>I0I1.% 34I0,247<.% .% +-/@/0A% +-7?4.?I% 27% ?7?/B62.>I05%
/>3,-974/-..=%347-7:.35%+/?78745%3,>A%3%:I1c,B%34/-/2O=%
14/>O% +/3:,% /?/2172.A% I2.9,-3.4,47% 2,% .04.% -7>/4745%
I1.4,:,<=% 7% 872.<7453A% :;>.<O<% 0,:/<�% K% 2717:I%  ""� 6@%
N/0/9% !�€% 93,@% 0.+:/<.-/9722O@% 734-/2/</9% XXXe%
3/3479:A:.% H,2Q.2O=% ?/4/-O,% -7>/47:.% 9/% 93,@% />:734A@%
.33:,0/972.B�%W2.%>O:.%.%4,/-,4.?7<.=%.%27>:;074,:A <.=%
.% +-/N-7<<.347<.=% 7% .2/N07% .% 93,<% S4.<% /02/9-,<,22/�%%
e7>/47A% 9% >/:5c/<% .234.4I4,% 9% M/3?9,% .:.% z,2.2N-70,=%
93,% -792/% 2,/>@/0.</% +/:I1745% 27>:;074,:52OB%
<74,-.7:=% 7% 0:A% S4/N/% 2IH2/% 9-,<A% /4% 9-,<,2.% ,80.45% 27%
/>3,-974/-..% .% 27>:;0745�% x@745% 2IH2/% 2,% ?I07% .% ?/N07%
87@/1,43A=% 7% 9% 4/% <,34/=% N0,% ,345% +-.N/02OB% 0:A% 49/.@%
T,:,B% 4,:,3?/+% .% 3//49,4349I;Q.,% +/N/02O,% I3:/9.A�%
G/S4/<I=% 2,% 98.-7A% 27% 37</1I9349.,=% 3,<,B2O,% I3:/9.A% .%
0,4,B=%H,2Q.2O%,80A4%+/%-782O<%/>3,-974/-.A<%.%.2/N07%9%
4AH,:,Bc.@% I3:/9.A@% +/:I17;4% 27>:;074,:52OB%
<74,-.7:�% L,% :,N1,% +-.@/0.43A% .% 4,<% H,2Q.27<=% ?/4/-O,%
+/34/A22/%H.9I4%27%/>3,-974/-..�%x3:.%.%<IH%-7>/47,4%27%
S4/B% H,% />3,-974/-..=% .%<7:,25?.,% 0,4.% H.9I4% 47<% H,=% 4/%
H,2Q.2,% +-.@/0.43A% 3/9<,Q745% -/:5% H,2O% .% <74,-.% 3%
-/:5;%2/12/N/%27>:;074,:A�%Z%4,<=%I%?/4/-O@%3,<5A%H.9,4%
9%N/-/0,=%+-.@/0.43A%-78-O97453A%<,H0I%3,<5,B%.%-7>/4/B�%%
L/% ,345% ,Q,% /027% ?74,N/-.A% H,2Q.26734-/2/</9�% ^4/%
/0.2/?.,% H,2Q.2O=% 0:A% ?/4/-O@% -7>/47% 3/3479:A,4% 9,35%
3<O3:%.@%H.82.�%L7@/0A35%+/34/A22/%9%<7:,25?/<%+/3,:?,=%
907:.% /4% N/-/03?/B% T.9.:.87T..=% +,-,2/3A% 93,% 4AN/4O%
H.82.% 9% 87<?2I4/<% ?/::,?4.9,=% N0,% 93,%9-,<A% +-.@/0.453A%
347:?.97453A%3%/02.<.%.%4,<.%H,%:.T7<.%27%-7>/4,=%0/<7=%9%
?.2/%.%27%-O2?,=%S4.%H,2Q.2O%27@/0A4%/40/@2/9,2.,%2/15;%
I% 4,:,3?/+7�% Z% 2IH2/% 3?78745=% 14/% 27>:;0,2.A% 27%
4,:,3?/+7@% 9% />3,-974/-.A@% ••% 9,?7% >O:/% [.8.1,3?.%
2,:,N?.<% 0,:/<�% G/S4/<I% 93,% 3/9,43?.,% .% -/33.B3?.,%
H,2Q.2O6734-/2/<O=%1,<%>O%/2.%2.%872.<7:.35=%0/34/B2/%
0,:7:.% 39/,% 0,:/=% .% 2,% .<,,4% 8271,2.A=% +/:I17:.% /2. % 87%
S4/% 9O3/?.,% I1,2O,% 8972.A% .% 0/:H2/34.% .:.% 2,4�% F3,%/2.%
N,-/.2.=%4-I02/%9O0,:.45%?/N/6:.>/%.8%2.@�%
%
29(�&� I�:���:&� 1�B�>&�&� � ��� ������ ���������
����������.�����.���G������� &�B�+��B&BH( �
�
E9&�()(+�I��+�(��(>�-<+�(:� ����������
����������.�����.���G�������!����� ��'.�����
��� ������.����������������
�,
A
$�. �-. 3���%!&�
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)
�
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z;>.4,:.% 734-/2/<..=% 9/% 93A?/<% 3:I17,=%
/4,1,349,22O,=% ‚% S4/% :;0.=% ?/4/-O,% 9% +/:2/B% <,-,%
/QIQ7;4% 27% 3,>,% 0,B349.,% 87?/27% +/0:/34.�% G/N/07%
3-,02,B% +/:/3O% e/33..=% ?7?% .89,342/=% 2,% >7:I,4% .8>O4?/<%
A32O@%2/1,B=%7%+/S4/<I%+-.@/0.43A%:/9.45%?7H0OB%I0/>2OB%
</<,24% 0:A% 27>:;0,2.B�% dO97,4% 47?=% 14/% 9-/0,% >O%
-73+/N/0.:/35=% +/3:,02.,% 4I1?.%
I2,3,2O% 9,4-/<% .% ;4A43A% 9/8:,%
N/-.8/247=% A32OB% 0,25%
+,-,@/0.4% 9% +-/8-712OB% 9,1,-=%
27% 2,>,% 87N/-7;43A% +,-9O,%
89,80/1?.=% 7% 37<% 3% 87<.-72.,<%
3,-0T7% 271.27,c5% N/4/9.453A% ?%
27>:;0,2.A<�% ]% IH,% 2,% 97H2/=%
ˆ-7>/17A‰% S4/% 2/15% .:.%
ˆ9O@/027A‰{%4,:,3?/+%9O2/3.43A%
9/% 09/-% .:.% 27% >7:?/2=% 0:A%
+IQ,N/% ?/<[/-47% </H2/%
87@974.45% +7-I% 47>I-,4/?% */027%
0:A% 3.0,2.A=% 0-IN7A% +/0%
2/I4>I?C=% -78I<,,43A=% 2.?I07% 2,%
0,453A% /4% ?/-/>/1?.% 3%
7?3,33I7-7<.% .% 4/2?/N/=% 2/%
+:/42/N/% /0,A:7=% ?/4/-O<% A%
+-.9O?% 27?-O97453A% 3% N/:/9/B=%
27?/2,T=% 9O2/3.43A% 2/I4>I?=% .%
/>27-IH.97,43A=% 14/%
@-I347:52/,% 9,:.?/:,+.,%
2,>,32/N/% 39/07% 3?-O4/% +/0%
N-A82O<.% />-O9?7<.% 93,% +-.>O97;Q.@% 4I1�% ]2/N07% 0:A%
47?/B%<,47</-[/8O%>O97,4%0/3474/12/%09I@64-,@%<.2I4�%

ƒ7Q,% 93,N/% +/0/>2/,% +-/.3@/0.4=% ,3:.%
27>:;0,2.A% 9,0I43A% 3% >7:?/27�% F% 47?/<% 3:I17,% 4I17<%
+-/Q,% 8747.453A% 27% 0-IN/B=% 3?-O4/B% 0/</<% 34/-/2,% .%9%
37<OB% +/3:,02.B% </<,24% 4-.I<[7:52/% 9O3?/1.45% .%
-73+/:84.35% +/% 93,<I% 2,>I�% X.,% ,345% +-/A9:,2.,% 87?/27%
+/0:/34.% 9% S47?/<% ˆ:/?7:52/<% <73c47>,‰% 14/% :.�% F%
N:/>7:52/<%H,%97-.724,%0,:/=%?7?%.89,342/=%/>34/.4%47?�%3%
?7H0O<%2/9O<%02,<%/4%<7A%?%.;2;%2/1.%3472/9A43A%4,+:,,=%
7% 8271.4=% ?/<[/-42,,=% 2,>/% -,H,% 874AN.97,43A% 4I17<.=% 7%
0/:N/H0722OB%<:,12OB%+I45%3/%93,<.%+-,:,34A<.%‚%A-?.<.%
0.[[I82O<.% 4I<722/34A<.% .% -/33O+A<.% 3?/+:,2.B% ‚%
+/02.<7,43A% 93,% 9Oc,�% G-.% S4/<% 9-,<A=% /49,0,22/,% 0:A%
27>:;0,2.B=% 47,4% >I?97:52/% 27% N:787@�% 3% ?7H0/B% 2/15;%
+-/0/:H.4,:52/345% S4/B% 37</B% 2/1.% I<,25c7,43A% .% 27%
c.-/4,% 34/:.TO% :.c5% +,-97A% 2,0,:A% <,3AT7% ?/,6?7?%
3+/3/>27% I0/9:,49/-.45% +/4-,>2/34.% :;>.4,:A%
734-/2/<..�%

ƒI45%:I1c,%/>34/.4%0,:/%27%c.-/4,%</,B%071.%‚%9%
!‡%;H2,,%M/3?9O�%•I0/6>,02/=%</H2/%27>:;0745%9,35%.;25=%
2/% 0:A% S4/N/% +-.@/0.43A% 87-72,,% +-/0I<O9745% +:72%
27>:;0,2.B%‚%>I?97:52/%3%4/12/345;%0/%<.2I4O=%7%+/:27A%
4,<2/47%2734I+7,4%4/:5?/%/?/:/%1737%2/1.�%e78I<,,43A=%S4/%
2,% +/9/0% /4?:70O9745% 3/8,-T72.,% 89,802/N/% 2,>7=% 2/%IH%
>/:52/% 0/:N/% +-.@/0.43A% H0745=% .% 3:.c?/<% 3?/-/4,12O%
<N2/9,2.A%/>Q,2.A%3%9,12/345;�%

K%317345;=%34-727%27c7%c.-/?7=%.%I%<2/N.@%27c.@%
3/N-7H072% ,345% -/0349,22.?.% 9% 37<O@% -782O@% ,,% IN/:?7@�%
L,% A9:A,43A% .3?:;1,2.,<% .% </A% 3,<5A% ‚% -/0.4,:.% </,B %
3I+-IN.% -/0/<% .8% F/:N/N-707=% 7% /027% .8% >7>Ic,?% H.9,4% 9%
d,-,3:79?,%‚%+/3,:?,%F/:N/N-703?/B%/>:734.�%

e7334/A2.,% /4% M/3?9O% 0/% F/:N/N-707% ‚% 4O3A17%
?.:/<,4-/9=% 7% +-,/0/:,9745% ,N/% 27% +/,80,% I4/<.4,:52 /% .%
0Ic2/�% L7% 794/</>.:,% ‚% N/-780/% >O34-,,% .% .24,-,32,, �%
+/3,:?.% .% N/-/07% G/0</3?/95A% 3<,2A;43A% -792.27<.%
eA8723?/B% />:734.=% 87% 2.<.% 3/12/68,:,2O,% +/:A% .% 34,2O%

:,3/+/370/?% |7<>/9Q.2O=% c.-/?.,% 9/-/2,H3?.,% 34,+.% . =%
27?/2,T=%82/B2O,%+-/34/-O%L.H2,N/%G/9/:H5A�%

xQ,% :I1c,% 27% 37</:,4,% ‚% ?7?.@64/% +/:4/-7% 1737%
+I4.%.%<O%IH,%90O@7,<%HNI1.B%9/80I@%;N7%e/33..�%^4/%97<%
2,% ?7?/,62.>I05% G/0</3?/95,=% N0,% :,4/% 4/:5?/64/:5?/ %
2717:/35=% 80,35% 8,<:A% 47?7A% H7-?7A=% 7% 3/:2T7% 2734/:5?/%
<2/N/=% 14/% 93A% 4-797% IH,% 9ON/-,:7�% d,8I3:/92/=% 34/.4%
/4<,4.45=%14/%4I4%93,%:,4/%47?/,=%2/%H7-7%2,%.8<74O97,4%?7?%
9%M/3?9,%‚%3?78O97,43A%2.8?7A%9:7H2/345�%

d,-,3:79?7%27@/0.43A%9%+A4.0,3A4.%?.:/<,4-7@%/4%
N/-/076N,-/A% ‚% 27% >,-,NI% F/:N/6t/23?/N/% ?727:7�% dO9c,,%
?/N0764/% ?-I+2O<% 3,:53?/@/8AB349,22O<% T,24-/<=% 3,:/%
2O2,% +/087+I34,:/=% 8072.,% 3/9@/87=% /02/N/% .8% :I1c.@% 9%
X/9,43?/<%X/;8,=%87-/3:/%3/-2O<.%0,-,9T7<.%.%-734,- A:/%
/?/22O,% 34,?:7=% 7% >;34% ]:5.17% 9% :I17@% 87?747% 3</4-.43A%
3/93,<% 3;--,7:.34.12/% ‚% >I04/% />27-IH.97,c5% 3:,0O%
87>O4/B%T.9.:.87T..�%

%

I�03��������������0�'�5���2�1�3����
%
L/15%27%;N,%07H,%9%.;2,=%37</<%39,4:/<%<,3AT,=%

2797:.97,43A% >O34-/�% 8/:/4.34OB% 87?74=% ,097% /4>:.3479=%
+,-,@/0.4% NI34O,% .33.2A6:.:/9O,% 3I<,-?.=% 27% 2,>,%
+,-9O<.% +/A9:A;43A% >-.::.724/97A% F,N7% .% N-7274/9OB%
Z-?4I-=%N:A0.c5=%7%IH,%.%9,35%2,>/39/0%I3O+72%-/33O+A<.%
7:<782/B%+O:.�%M:,12OB%+I45%87H.N7,43A=%3:/92/=%-4I427A%
:7<+7�% 32717:7=% ,:,% 87<,42OB% 0:A% N:787=% -/>?/%
+,-,<.N.97,43A=% +/4/<% 87N/-7,43A% 9+/:3.:O=% 7% IH,% <.2I4%
1,-,8%0,3A45%3.A,4%9/%93,<%39/,<%9,:.?/:,+..�%

G/%+-79I;%34/-/2I%/4%<:,12/N/%+I4.%-73+/:/H,2/%
/02/% .8% </.@% :;>.<O@% :,42.@% 3/89,80.B% ‚% 3/89,80.,%
n<,,2/3T7�% L,% >-/3?/,=% 2/% />c.-2/,=% 2,% >/N74/,% 27%
827?/9O,% 0.+63?7B% />P,?4O=% 2/% />.:52/,% 27% 2,% 34/:5%
+/+I:A-2O,=% 2/% 2.1I45% 2,% <,2,,% .24,-,32O,% 4I<722O,%
+A42Oc?.�%|I4%.%+-,?-7327A%+7-/1?7%H,<1IH.2%M% �%.%M% �=%
.%+O:,9O,%4I<722/34.%27%;N,=%.%07H,%?-I+27A%N7:7?4.?7�%

e733,A22/,% 3?/+:,2.,% ri% ����=% :,H7Q,,%
2,+/07:,?I%–%.%—%n<,,2/3T7%A%/4?-O:%9%+/-I%39/,B%;2/34.%
2,879.3.</% /4% K7-/:.2O% `,-c,:5=% +-7907=% 3+I34A% 09,34.%
0,3A45% :,4% +/3:,% 2,,=% 2/=% 4,<% 2,% <,2,,�% F% 9.0I% S4/N/% 3,B%
4I<722OB% />P,?4% <2,% 0/-/N% 3/9,-c,22/% /3/>/B% :;>/95; =%
-792/% ?7?% 2,3?/:5?/% 0-IN.@=% 4/H,% 2,17A22/% />27-IH,22O@�%
F,05% /4O3?745% 27% 2,>,% 9% 2,>/:5c/B% 4,:,3?/+% 07:,?I;%
N7:7?4.?I% .:.% -733,A22/,% 3?/+:,2.,% +-.A42/=% 2/% +-.A 42/%
909/B2,=% ,3:.% /4?-O97,c5% 2,14/% 2,87+:72.-/9722/,�% F %
47?.,% </<,24O% /QIQ7,c5% 3,>A% 3:/92/% 27% <,34,% Y7-:A%
M,335,=% @/4A=% ?/2,12/=% 3/<2,97;35=% 14/>O% /2% .3+O4O97:%
9/34/-N% +-.% .@% />27-IH,2..% ‚% 93,647?.% /2% >O:% :/9T/<%
?/<,4=% 7% /2.% ‚% 0/3702O<.% 2,0/-78I<,2.A<.=% ?/<,47<.%2,%
A9:A;Q.<.3A�%

X?/+:,2.,%ri%����%+/:;>.:/35%<2,%.%+/4/<I=%14/%
/2/% >O:/% +,-9O<% .8% ?747:/N7% lai% 9% 3+.3?,% </.@%
0/34.H,2.B�% |/N07=% 9% 1,4O-270T745% :,4% A% 31.47:=% 14/%
/>P,?4O%.8%?747:/N7%t-,B,-7%I0/347.97;4%92.<72.A%:. c5%
/3/>/% +-/09.2I4O@% :;>.4,:,B% 734-/2/<..=% +/S4/<I% 07H ,%

?��'����������	��+�
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S4/% A-?/,% -733,A22/,% 3?/+:,2.,% 9:.:/% 9% <,2A% <733I%
/+4.<.8<7% /42/3.4,:52/% </.@% 9/8</H2/34,B% .%
9/8</H2/34,B% </,N/% 4/N07c2,N/% ��6<<% /1?/9/N/%
-,[-7?4/-7�% K7?% 9OA32.:/35% +/8H,=% ri% ����% .<,,4%
.24,N-7:52OB% >:,3?% /?/:/% �=� � % .=% 9% +-.2T.+,=% </H,4% >O45%
87<,1,2/%/1,25%A32O<.%2/17<.%?7?%<,-T7;Q,,%+-.8-712 /,%
+A42Oc?/%1I45%:,9,,%.%9Oc,%–%n<,,2/3T7�%

X?/+:,2.,%3/34/.4%.8%+7-O%0,3A4?/9%HNI1.@%>,:/6
N/:I>O@% 89,80/1,?% +-.<,-2/% /0.27?/9/B% 89,802/B%
9,:.1.2O=%-73+/:/H,22O@%9%[/-<,%?-,347�%K%3:/9I%3?78745=%
S4/4% />P,?4% 9% /4:.1.,% /4% 39/.@% 3/-/0.1,B% -73+/:/H,2%
0/9/:52/% 07:,?/% /4% N7:7?4.1,3?/B% +:/3?/34.=% 7% 9/8-734%
3?/+:,2.A%9,35<7%<7:%‚%/2%3/3479:A,4%/?/:/%��%<:2%:,4=%4/%
,345% 4/N/% H,% +/-A0?7=% 14/% .% 34/:?2/9,2.,% n,<:.% 3%
N.N7243?.<% <,4,/-.4/<=% +/9:,?c.<% 87% 3/>/B=% +/% /02/B% .8%
N.+/4,8=% 9O<.-72.,% 0.2/879-/9% 9% -,8I:5474,% N:/>7:52 /N/%
+/@/:/072.A�%]24,-,32/%?7?%+/:I17,43A%‚%273?/:5?/%07H,%9%
47?/<% ?/-/4?/<% *9% 3-792,2..% 3/% 93,B% .34/-.,B% +:72,4OC%
9-,<,22/<% .24,-97:,% .8<,2.:3A% 9.0% 2,>/39/07�% W02.%
4I<722O,%/>P,?4O%+-/+7:.%0-IN.,=%27/>/-/4=%87HN:.35�%K4/%
827,4=% 273?/:5?/% ?-73.9O<% </N:/% >O45% 27c,% 8,<2/,% 2,>/%
<2/N.,% <.::./2O% :,4% 27870=% ?7?.,% 37<O,% A-?.,% 89,80O%
I?-7c7:.% 2/12I;% 49,-05=% ?7?.,% 4I<722/34.% .% N7:7?4.?.=%
>O45% </H,4=% /39,Q7:.% 2,>/39/0˜% F,05% 87% ��% <:2% :,4%
</N:/% 0/9/:52/% /QI4.</% +/<,2A453A% .% -73+/:/H,2.,%
27c,B%N7:7?4.?.%/42/3.4,:52/%39/.@%3/3,0/?�%

G-.<,-2/% 9% 4-,@% N-70I37@% 9/34/12,,% ri% ����%
-73+/:/H.:3A% ,Q,% /0.2% 9,35<7% .24,-,32OB% />P,?4=%
+-7907=% 2,% 9+/:2,% ˆ4I<722OB‰�% ^4/% >:.H7Bc7A% ?% X/:2TI%
89,807% 3,9,-2/N/% +/:Ic7-.A% ‚% z,4AQ7A% 89,807% d7-27-07�%
G/>O9745% 9% ;H2O@% c.-/47@=% 14/>O% +/:;>/97453A% Z:5[/B%
v,2479-7%‚%+-,0+-.A4.,%9,35<7%874-742/,=%7%9/4%0:A%4/N/=%
14/>O% I9.0,45% 89,80I% d7-27-07=% 2,/>@/0.<% :.c5%
2,>/:5c/B% 4,:,3?/+% 07% +/0-/>27A% ?7-47% 0722/N/% I1734?7%
2,>7�%

K7?.,% 733/T.7T..% 9O8O97,4% I% <,2A% S47% ?-7327A%
89,80/1?7%+/14.%0,3A4/B%89,802/B%9,:.1.2O‹%LI=%279,-2/,=%
<O3:.%/%4/<=%273?/:5?/%-782//>-78,2%<.-%2,>,32O@%39,4.:=%
?/:5% 934-,17;43A% 47?.,% <7:;4?.=% .8:I17;Q.,% 39,47% 9%
4O3A1.% -78% <,25c,% 27c,N/=% 9% />Q,<64/=% 3?-/<2/N/%
X/:2Oc?7�% W2/% H,% 3% -7334/A2.A% z,4AQ,B% 89,80O% 9% �%
39,4/9O@% :,4% 3</4-,:/35% >O% ?7?% A-?7A% 89,807% 27+/0/>.,%
K7+,::O�%’7:5%4/:5?/=%14/%9%+-,0,:7@%2,3?/:5?.@%N-70I3/9%
/4% 89,80O% d7-27-07% 2,4% 39,4.:% 47?/B% A-?/34.=% 14/>O%
27N:A02/%+-/1I9349/9745%S4/%-78:.1.,�%

W027?/% 89,807% d7-27-07% 827<,2.47% 2,% 4/:5?/%
S4.<�% WT,2?.% 9/8-7347% S4/B% 89,80O=% +-,0+-.2A4O,%
I1,2O<.=%278O97;4%T.[-I%/?/:/% �%<.::.7-0/9%:,4=%7% 9,05%
S4/% +/14.% -792A,43A% 9/8-734I% 27c,B% N7:7?4.?.†% |7?% 9/4=%
27>:;07A% S4I% 4I3?:I;% ?-732I;% 89,80/1?I=% <O% 3</4-.<%27%
/>P,?4%47?/B%34,+,2.%0-,92/34.=%14/%87@974O97,4%0I@�%

F3,%<O%827,<=%14/%z,4AQ7A%89,807%+/:I1.:7%39/,%
278O972.,% 87% 34-,<.4,:52/,% 3/>349,22/,% 09.H,2.,=%
<7?3.<7:52/,%.8%93,@%89,80%27%2,>,�%G-.<,-2/%87% ��%:,4%

/27%+-/@/0.4%!�%<.2I4%0IN.%‚%+/+,-,12.?%:I22/N/%0.3?7=%7%
+-/9,0A% 4/12O,% 87-.3/9?.% 3% .24,-97:/<=% 3?7H,<=% :,4%9%
0,3A45=% </H2/% />27-IH.45% S4/% 3<,Q,2.,% 37</34/A4,:52/�%
G/3:,02AA% </A% 87-.3/9?7% 89,80O% d7-27-07% /42/3.43A% ?7?%
-78%?% ""�%N/0I=%8271.4%9%3:,0I;Q,<%N/0I=%3+I34A%T,:O@%4-.%
+A4.:,4?.% </H2/% +/+O47453A% 87-.3/9745% ,,% +/:/H,2.,% .%
I>,0.453A%9%+/09.H2/34.%ˆ3[,-O%2,+/09.H2O@%89,80‰�%LI=%
9/%93A?/<%3:I17,=%A%27%S4/%270,;35�%

L79,-2A?7% <2/N.<% :;>.4,:A<=% I9:,?7;Q.<3A%
734-/2/<.,B% 3% ?/2T7% 9/35<.0,3A4O@% ‚% 2717:7% 0,9A2/34O@%
>O:%.89,34,2%[7?4%27:.1.A%I%89,80O%d7-27-07%2,3?/:5?.@%
+:72,4=%7%47?H,%I+/<.272.,%9%-A0,%27I12/6+/+I:A-2O@%?2.N%
89,80/:,47%ˆt,07:‰�%G-/,?4%S4/N/%A0,-2/N/%89,80/:,4 7%>O:%
9O+/:2,2% 72N:.B3?.<.% I1,2O<.% .% +-,0+/:7N7:% 9,35<7%
>O34-I;% 0/3479?I% 8/207% *9% 4,1,2.,% +A4.0,3A4.% :,4C% ?%
89,80,% d7-27-07�% G/<2;=% 3% ?7?.<% I+/,2.,<%
+,-,1.4O97:.35%N:79O%/%4/<=%14/%,Q,%+-.%27c,B%H.82.%<O%
</H,<% I9.0,45% ?-73/12O,% 32.<?.% +:72,4% 87% +-,0,:7<.%
X/:2,12/B% 3.34,<O�% L/% +/8H,% 9OA32.:/35=% 14/% +:72,4%I%
z,4AQ,B%89,80O%2,4=%9/%93A?/<%3:I17,=%4,@=%14/%>O:.%-72,,%
ˆ/>27-IH,2O‰=% 14/% +/34-/B?7% ˆt,07:7‰% +/4-,>I,4%
.24,N-7T..% 93,@% 1,:/9,1,3?.@% .% +-.-/02O@% -,3I-3/9=%.%
1,:/9,1,349/% >O34-/% ˆ87>O:/‰% .% /% 89,80,63/3,0?,=% .%/%
89,80/:,4,�%

L/% 07H,% 89,807% d7-27-07% 2,% A9:A,43A% N:792/B%
0/34/+-.<,174,:52/345;% n<,,2/3T7% ‚% 2,>,32/N/%
/4-7H,2.A% >/N7% Z3?:,+.A=% +/<,Q,22/N/% 27% @-I347:52OB%
?I+/:% 27% +.?,% 39/,B% ?7-5,-O% ‚% 9,:.?.B% 9-71,974,:5%
+-.c,:% ?% <O3:.% /% 9/3?-,c,2..% <,-49O@�% n7% 14/% .% >O:%%
27?7872�%32717:7% </:2.,B% /4% n,937=% 7% +/4/<% .%33O:?/B% 27%
2,>/39/0�% X/89,80.,% n<,,2/3T7% 2,:58A% +-,03479.45% 3, >,%
>,8%n<,.%‚%2734/:5?/%/-N72.12/%3</4-A43A%S4.%3/89,80.A%27%
2,>,32/B% 3[,-,�% X4/.4% :.% I+/<.2745% /% 4/<=% 14/% n<,A%
9//>Q,% 3/89,80.,% I2.?7:52/,=% 3/34/AQ,,% .8% 09I@% 2,%
3/,0.2,22O@% 0-IN% 3% 0-IN/<% 1734,B‹% M2,% 3:/H2/% 3?78745=%
?7?7A% .8% 0/34/+-.<,174,:52/34,B% n<,,2/3T7% .24,-,32, ,%
.:.% ˆN:792,,‰=% 93,% /2.% /1,25% .% /1,25% .24,-,32O=% 7%
-782//>-782O% 2734/:5?/=% 14/% 2.?4/% 2,% /3472,43A% >,8%
+/07-?7�% 2.% 3/8,-T74,:5% 4I<722O@% />P,?4/9=% 2.%
ˆ+,-,<,2Q.?‰=%2.%27>:;074,:5%+:72,4�%

K%3:/9I%/%+:72,47@�%M2/N.,=%07H,%2,%39A8722O,%3%
734-/2/<.,B% :;0.% 3:Oc7:.=% 14/% 3/89,80.B=% +/% ?/4/-O< %
09.H,43A% X/:2T,=% zI27% .% +:72,4O=% .% 278O97,<O@%
8/0.7?7:52O<.%27%37</<%0,:,%2,%09,270T745=%?7?%+-.2A4/%
31.4745% 9% 734-/:/N..=% 7% 4-.270T745�% |-.270T74O<=%
2,873:IH,22/% />0,:,22O<% /?787:3A% 27c% 3,N/02Ac2.B%
N,-/B% ‚% 4/97-.Q% Z3?:,+.B=% 9% 3/89,80..% ?/4/-/N/% X/:2T,%
+-/9/0.4% 9% 4-.% -787% >/:5c,% 9-,<,2.=% 1,<% 9%
+-,0c,349I;Q,<% ,<I% 3/89,80..% X?/-+./27�% Z% .<,22/% 9%
9.0I%4/N/=%14/%9%3/89,80..%n<,,2/3T7%:,H.4%3IQ,349,22OB%
ˆ?I3/?‰% S?:.+4.?.=% /2/% 1734/% 3:IH.4% +-.3472.Q,<% 0:A%
zI2O=%+:72,4%.%734,-/.0/9�%

F% 3+.3?,% +/1,42O@% 0/34/+-.<,174,:52/34,B%
n<,,2/3T7% ‚% +/3:,02AA% 87[.?3.-/97227A% 1,:/9,?/<%
93+Oc?7%39,-@2/9/B%89,80O%9%`7:7?4.?,�%K7?%.89,342/=%S4/%
+-/.8/c:/% 9%  ���% N/0I=% 89,807% 0/34.N:7% >:,3?7% 6!� =% 7%
27.>/:,,%+/0-/>2/,%,,%/+.372.,%3/3479.:%]/N722%K,+: ,-=%
9%1,345%?/4/-/N/%89,807%.%+/:I1.:7%39/,%.<A�%

%
M/.% ?72.?I:O% 9% d,-,3:79?,% +-/0/:H7;43A% 2,%

>/:5c,% 2,0,:.=% +/S4/<I% /% 4/<=% 14/>O% 98A45% 4I07%  �63<%
4-I>I% />O12/% -,1.% 2,% .0,4=% .% A% 0/9/:5349I;35% 39/.<%
+/@/02O<%#�6<<%7@-/<74/<%/4%U$�•��D��
=%7%.2/N07=%?/N07%
3/93,<% :,25% ‚% >.2/?:,<% ��™���% d/:5c,N/% .% 2,% 270/=% 9,05%
2,>/% 9% d,-,3:79?,% 47?/,% 4,<2/,=% 14/% <2/N.,% 4I<722O,%
/>P,?4O%9.02O%2,9//-IH,22O<%N:78/<�%

]2/N07%+-.A42/%I0.9:A,c53A%4/<I=%?7?.<%1,-2O<%
.% ?7?.<% 89,802O<=% /?78O97,43A=% </H,4% >O45% 2,>/�% F%
d,-,3:79?,%89,80O%47?.,%H.-2;Q.,%.%9.3A4%47?%2.8?/=%14/%
</H2/% 0/4-/2I453A% -I?/B=% <:,12OB% +I45% 3+707,4% 09I<A%
>,:,3O<.%+/4/?7<.%92.8=%7%;H2O,%3/89,80.A%+-.+/02A:.35%
270%N/-.8/24/<=%/>27H.9%0;H.2O%2/9O@%0.+63?7B%/>P,?4/9�%

ƒ4/% H,% ?737,43A% n<,,2/3T7=% 4/% </H2/% 3/% 93,B%
/49,4349,22/345;% 87A9.45=% 14/% I% S4/N/% 2,>,32/N/% H.4,:A%
N-A82O,% 2/N.=% ?/4/-O<.% /2% <I4.4% .3?-AQI;3A% </:/12I;%
-,?I�% F/8:,% ;H2/B% N-72.TO% 3/89,80.A=% 27% N-72.T,% 3%
3/89,80.A<.%X?/-+./27%.%X4-,:5T7%-73+/:7N7,43A%</Q2 OB%
?/<+:,?3% +-/4AH,22O@% +O:,9O@% 4I<722/34,B=% 9%
734-/2/<.1,3?/<% +-/34/27-/05,% 278O97,<OB% ˆƒ,-2O<%
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K/2,<‰%.:.%ˆ|,<2/B%z/c70?/B‰%6%?/<I%?7?%2-79.43A�%K/N07%
3,:/% I32,4=% .% 2,% /3472,43A% 2.% /02/N/% N/-AQ,N/% [/27-A% 27%
I:.T,=% 4,<2OB% ?/23?.B% 3.:IS4% +-/N:A0O97,43A% N:78/<=% 7% 9%
>.2/?:5% 9//>Q,% +-,03479:A,4% 3/>/B% 3?78/12/,% 8-,:.Q, �%
t722OB% +O:,9/B% ?/<+:,?3% 3/34/.4% .8% -A07% 4,<2O@%
4I<722/34,B% *3-,0.% ?/4/-O@% .89,342O,% ˆn<,A‰=%
ˆMI20c4I?‰% .% ˆƒI>I?% ?I-.4,:52/B% 4-I>?.‰C=% /32/92I;%
-7>/4I%+/%3.34,<74.87T..%?/4/-O@%/3IQ,349.:%2.%?4/%.2/B%
?7?%^097-0%d7-27-0%‚%+,-9//4?-O974,:5%z,4AQ,B%89,80O�%

F2I4-.% S4/N/% +O:,9/N/% ?/<+:,?37=% 27% >,02/<%
89,807<.% [/2,% :,H.4% 87<,174,:527A% +:72,47-27A%
4I<722/345% lai% �!�"�% W27% 2,% 1734/% +-.9:,?7,4%92.<72.,%
:;>.4,:,B% 734-/2/<..�% ^4/% 2,I0.9.4,:52/=% 9,05% 93,%
92.<72.,=% ?7?% +-79.:/=% I0,:A,43A% 47?.<% +-,?-732O<%
/>P,?47<=%?7?%RK/:5T/R%9%z.-,%.%R`724,:5R%9%z.3.1?,�%

|I<722/345% lai% �!�"=% +-/897227A% 87% 39/B%
2,9O3/?.B% >:,3?% RM7:,25?.<% +-.9.0,2.,<R% </H,4% >O45%
/>27-IH,27%9%.234-I<,24O%/4% �%3<%9%+/+,-,12.?,%-A0/<%3%
4,<2O<%+O:,9O<%/>:7?/<%j##%.%+O:,9/B%4I<722/345;%j#�%
*Rn<,ARC% ?7?% /+7:,3T.-I;Q,,% /97:52/,% 3.A2.,�% t:A% 4/ N/%
14/>O% -78:.1.45% ?/:5T,9I;% [/-<I% 4I<722/34.=%
+/4-,>I,43A% 4,:,3?/+% 0.7<,4-/<% 2,% <,2,,%  ��=% 7% 0:A%
2/9.1?7%6%���%<<�%

%
|I<722/345% :,H.4% 9% 3.:52/% 87+O:,22/<% -7B/2,%

<:,12/N/% +I4.=% +/S4/<I% +-,0+-.2A4O,% +/+O4?.%
/+-,0,:,2.A% -7334/A2.A% 0/% 2,,% 3.:52/% -/82A43A% +/%
-,8I:5474I=% +-,03?78O97A% 8271,2.A% /4% �% 0/% �% 4O3A1%
39,4/9O@%:,4�%L7%32.<?7@%+/:I1,22O@%+-.%+/</Q.%?-I+2O@%
4,:,3?/+/9% *.=% 9% 17342/34.=% ?/3<.1,3?/N/% 4,:,3?/+7%
R•7>>:RC%87<,427%3:/H27A%34-I?4I-7%/>P,?47=%3<,Q,22/345%
T,24-7:52/B% 89,80/1?.% /42/3.4,:52/% T,24-7% 4I<722/34 .% .%
?-732/974OB%T9,4%92,c2.@%3:/,9%?/:5T7=%87%14/%lai%�!�"%
+/:I1.:7%278972.,%RG-.8-7?%M7-37R�%v,24-7:527A%89,807%6%
>,:OB% ?7-:.?% 4.+7% 89,80% F/:5[76e7B,% 4,<+,-74I-/B%
#����K% 6% 2,0/34I+,2% 0:A% :;>.4,:53?/N/% 27>:;0,2.A=%
+/3?/:5?I%.<,,4%>:,3?%/?/:/% � � �%

]3?:;1.4,:52/,% 93,647?.% 273:7H0,2.,% ‚% :,H745%
:,42,B% +/:2/15;% 27% -73?:70Ic?,% .% 3% >.2/?:,<% 9% -I?7@%
>-/0.45% +/% 89,802/<I% 2,>I=% 9N:A0O97A35% 9% -/33O+.%
-782/T9,42O@% 37</T9,4/9% 3?/+:,2.B=% +,-,3O+722O@%
7:<782/B% +O:5;% <:,12/N/% +I4.=% /4<,17A% H,<1IH.2O%
c7-/9.1?/9{% 4I<722/34.% H,% ‚% 3:/92/% ?I3/1?.% 2,>,32/B %
974O=%8734-A9c.,%<,H%.N/:/1,?%89,80�%L,462,4=%07%.%1.-?2,4%
9% +/:,% 8-,2.A% <,4,/-�% `0,64/% 07:,?/% 87:7,4% .% I</:?2 ,4%
3/>7?7=% N0,64/% 3/93,<% -A0/<% ,:,% 3:Oc2/% +-/c,:,34.4%
:,4I17A% <Oc5�% Z% 2,>/% 47?/,% /N-/<2/,=% 14/% 9,0,c5%
>.2/?:,<=% +-/:.34O97A% 4O3A1.% 89,80=% 7% /2/% 93,% 2,%
?/217,43A˜ %

X/89,80.,% n<,,2/3T7% ‚% ?7?% `-,T.A% ‚% 9% 2,<% ˆ93g%
,345‰�% MO% IH,% I+/<A2I:.% 2,/>O12O,% 89,80O=% 8/0.7?=%
c7-/9O,% .% -733,A22O,% 3?/+:,2.A=% <:,12OB% +I45=% 37<O,%
-782//>-782O,% 4I<722/34.=% 2/% 93,% H,% 1,N/64/% 2,% @9747,4�%
G-79.:52/%‚%N7:7?4.?%‚%.%/2.%,345†%

X7</B% A-?/B% .% 0/34I+2/B% 0:A% 27>:;0,2.A%
N7:7?4.?/B% A9:A,43A% lai% �!&�% ‚% 3+.-7:5% 3% +,-,<O1?/B�%
W27% 0/3474/12/% 3:/H27% 0:A% </,N/%  ��6<<% .234-I<,247%9%
I3:/9.A@% </,B% 071.=% 9/8</H2/=% 14/% 9% F/:N/N-703?/B%
/>:734.% /27% 9ON:A0,:7% >O% +/.24,-,32,,=% 2/% .89,342O,%

+-/>:,<O% 3% 4-723+/-4.-/9?/B% 734-/2/<.1,3?/N/%
/>/-I0/972.A% 873479:A;4% <,2A% /?787453A% /4% 3,N/%
<,-/+-.A4.A�% „% 2,% /1,25% :;>:;% N/9/-.45% />,8:.1,22/% /%
4I<722O@% />P,?47@�% ˆ:.>/% @/-/c/=% :.>/% 2.1,N/‰=% +/S4/<I%
/3479:;% S4I% N7:7?4.?I% ˆ9% 34/-/2,‰=% 0:A% 3+/-4.92/B%
[.?37T..% .% +,-,B0I% ?% 0-IN/B=% 27% </B% 98N:A0=% >/:,,%
.24,-,32/B�%

`7:7?4.?I%lai%����=%1,342/%N/9/-A=%A%2.?/N07%2,%
9.0,:=%07%.%0I<7;=%14/%/27%2,%.8%+-/34O@�%>:,3?%,,%-79,2%
 �=" � =%7%-78<,-O%‚%�š%™% š�%G/%</.<%+-,0+/:/H,2.A<=%14/>O%
@/45% 3% 2,>/:5c/B% 34,+,25;% ?/<[/-47% ,,% -78:.1.45=%
+/4-,>I,43A% 4,:,3?/+% /4% ���6<<% 9% 0.7<,4-,�% F% ?747:/N7@%
S4/4% />P,?4% I0/347.97,43A% 4/:5?/% .3?:;1.4,:52O@%
+-,[.?3/9�% ˆI:54-7A-?7A% 9% ]K‰=% ˆ?-7B2,% +,?I:A-27A‰=% 6%
</H,<%<O%+-/1.4745%9%34745A@�%Z%0,:/%4I4%9/4%9%1,<�%

lai% ����% ‚% ,345% -,8I:5474% 34/:?2/9,2.A% 09I@%
<,25c.@% N7:7?4.?�% G-.% 47?.@% 987.</0,B349.A@%
34/:?2/9,2.B% 89,80% 2,% +-/.3@/0.4=% N7:7?4.?.=% +/% 3I4.=%
3/34/A4%.8%+I34/4O=%7%89,80O%872.<7;4%9%2.@%+-,2,>-,H.</%
<7:I;% 17345% />P,<7�% F% 0722/<% 3:I17,% +,-,0% 27<.%
0/9/:52/% 3:/H27A% .% 9/8<IQ,227A% 34-I?4I-7=% 27% 32.<?7@%
?/4/-/B% +-.% +/</Q.% ?-I+2O@% 4,:,3?/+/9% /41,4:.9/%
-78:.1.<O% 097% A0-7% .% <2/N/1.3:,22O,% +,4:.=% 9O4A2I4O,%
+-.:.92O<.%3.:7<.�%

%
G/<.</% S4/N/% +-/[,33./27:52OB% .24,-,3% I%

I1,2O@% 9O8O97,4% 4/4% [7?4=% 14/% N7:7?4.?7% lai% ����%
.8:I17,4%?-7B2,%<2/N/%S2,-N..%9%.2[-7?-732/<%0.7+78/2,�%
X9,4.</345% S4/B% N7:7?4.?,% 9% I?78722/<% 3+,?4-7:52/<%
.24,-97:,% 3/3479:A,4% 39Oc,%  �  � % 3/:2,12O@†% G/?7% 2,4%
1,4?/N/% +/2.<72.A% <,@72.8<7% 34/:5% </Q2/N/% 4,+:/9/N/%
39,1,2.A% />P,?47�% eA0% I1,2O@% +O47;43A% 9/8:/H.45% 93;%
/49,4349,22/345%27%39,-@<733.92I;%1,-2I;%0O-I%9%T,24-,%
/>-78/972.A=% 0-IN.,% />PA32A;4% S4/4% [7?4% 27:.1.,<%
>/:5c/N/% ?/:.1,3497% <,H89,802/B% +O:.% .% .24,23.92O<. %
+-/T,337<.% 89,80//>-78/972.A�% L7?/2,T=% 4-,45A% N-I++7%
I1,2O@% 3?:/2A,43A% ?% 4/<I=% 14/% .<,;4% <,347% />7% S4.@%
+-/T,337�%

F/8</H2/% 1,-,8% 2,3?/:5?/% :,4=% ?/N07%
8271.4,:527A% 17345% 4I<722O@% />P,?4/9=% 0/34I+2O@% </,<I%
 ��6<<%0-INI%/?7H,43A%9%3+.3?,%+-/B0,22O@=%7%A%+/3,:;35%
N0,62.>I05% ;H2,,% M/3?/93?/B% />:734.% .% -78H.9I35% 2/9O<%
!��6<<% 4,:,3?/+/<=% N7:7?4.?7% lai% ����% 3472,4% /02/B% .8%
+,-9O@%9%</,B%+-/N-7<<,%27>:;0,2.B�%

%
%
%
�

E('B�+�-)&�(: ��02-��.07���� �������
��������
+:��+
*	� ��
%*3+,T.7:52/%0:A%HI-27:7%ˆL,>/39/0‰C�
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�
Q,'-&%&�, +%%!"�(%&',9�9+(+$�#8%,.,�/,9�!$&)�<+$5�% +�=5%,"�
O� '+�$+� O��Y� .,0+�� M,$,� �&$� =,5��%(� >���������]��	� 
b����]��b?� (�
(+"$+���������	
���
������������

�
t9.H,2.,% zI2O% 9/?-IN% n,<:.% 9% 39/.@% 4/2?/34A@% 4-I02/%
+/007,43A% /+.372.;=% 4�,�% 4,/-.A% 09.H,2.A% zI2O% A9:A,43A%
/1,25% 3:/H2/B�% F% 39/,<% 09.H,2..% 27% 2,>,% zI27% 9-,<A%/4%
9-,<,2.%+/?-O97,4%39/.<%0.3?/<%4I%.:.%.2I;%89,80I�% L/˜%
4/12/345=% 3% ?/4/-/B% 734-/2/<O% </NI4% +-,03?78745% S4/%
A9:,2.,=% N/-780/% <,25c,% 4/B=% 3% ?/4/-/B% +-,09O1.3:A;43A%
<2/N.,% 0-IN.,% 2,>,32O,% A9:,2.A�% G/S4/<I% 27>:;0,2.A%
+/?-O4.B%89,80%zI2/B=%-,N.34-7T.A%</<,24/9%S4.@%A9:,2.B%
3%4/12/345;%0/%�=�%3,?I20O%.<,;4%27I12I;%T,22/345�%ƒ4/>O%
27>:;0,2.A=% +-/9,0,22O,% :;>.4,:,<% 734-/2/<..=% .<,:. %
27I12I;% T,22/345=% ,<I% 47?H,% 2,/>@/0.</% 82745% 39/.%
N,/N-7[.1,3?.,% ?//-0.274O% 3% 4/12/345;% 0/%  =�Ž�%
G-/9/0A43A%27>:;0,2.A%3%+/</Q5;%2,>/:5c/N/%4,:,3?/+ 7�%
G/?-O4.,% 89,80O% zI2/B% </H,4% >O45% 9% /02/<% .8% 09I@%
97-.724/9�% +/?-O4.,% 4,<2O<% ?-7,<% 0.3?7% zI2O% *0/%
+/:2/:I2.AC% .% +/?-O4.,% A-?.<% ?-7,<% *+/3:,% +/:2/:I2. AC=%
?7?%S4/%+/?7872/%27%-.3I2?,%3:,97�%G/?-O4.A%89,80%zI2/B�%7%
6%+/?-O4.,%4,<2O<%?-7,<%*/4%2/9/:I2.A%0/%+/:2/:I2.A C=%>%6%
+/?-O4.,% A-?.<% ?-7,<% */4% +/:2/:I2.A% 0/% 2/9/:I2.AC�%
X4-,:?7<.% +/?78O97;4% /42/3.4,:52/,% 09.H,2.,% 89,80O% 9%
+/:,% 8-,2.A% 4,:,3?/+7% *.8/>-7H,2.,% +,-,9,-2I4/,C�% + % 6%
+/?-O4.,{%/%6%/4?-O4.,�%%

%
_0/>2,,% *.% 4/12,,C% 27>:;0745% .31,82/9,2.,% 89,80% 87%
4,<2O<% ?-7,<% :I22/N/% 0.3?7=% 4�,�% 9% +-/<,HI4?,% /4%
2/9/:I2.A% 0/% +/:2/:I2.A�% F% +/3:,0I;Q.,% 09,% 2,0,:.%
:I1c,% -,N.34-.-/9745% /4?-O4.,% 6% +/A9:,2.A% 89,80O% .8687%
4,<2/N/%:I22/N/%0.3?7�%%

e,N.34-7T.A% 9-,<,2.% +-/.89/0.43A% 3:,0I;Q.<% />-78/<� %
L7>:;074,:5% 0,-H.4% +7:,T% 27% ?2/+?,% 3,?I20/<,-7% .% 9%
</<,24%.31,82/9,2.A%*.:.%+/A9:,2.AC%89,80O%27H.<7,4 %,,=%
+I3?7A%3,?I20/<,-�%n74,<%+/0@/0.4%?%9O9,-,22O<%1737<%.%
27H74.,<% ?2/+?.% /347279:.97,4% 3,?I20/<,-% 9% 4/4% </<,24=%
?/N07% 3,?I2027A% 34-,:?7% 173/9% +/?78O97,4% 2I:5% 3,?I20�%
W42.<7A% /4% +/?7872.A% 173/9% +/?7872.,% 3,?I20/<,-7=%

27@/0A4%</<,24%+/?-O4.A%*/4?-O4.AC�%
L7>:;0,2.A% +/?-O4.B% 89,80% zI2/B=% ,3:.% /2.% +-/9/0A43 A%
-,NI:A-2/% .% 3% 0/3474/12/B% 4/12/345;=% .<,;4% 97H2/,%
27I12/,% 8271,2.,�% W2.% +/89/:A;4% .8I1745% 09.H,2.,=%
[.NI-I%zI2O=%2,-792/<,-2/34.%9-7Q,2.A%n,<:.%.%0-�%%
F/%9-,<,27%XXXe%-,8I:5474O%27>:;0,2.B%+/?-O4.B%89,80%
.% +:72,4% zI2/B% -,?/<,20/97:/35% +/3O:745% 9%
Z34-/2/<.1,3?I;% />3,-974/-.;% K.,93?/N/% I2.9,-3.4,47 %
*,,% 70-,3% 27% 4/4% +,-./0�% �����!=% K.,96�!=%
I:�W>3,-974/-27A=% !=% Z34-/2/<.1,3?7A% />3,-974/-.A%
K.,93?/N/% I2.9,-3.4,47C�% F/8</H2/=% 14/% H.4,:A<% _?-7.2O%
3:,0I,4% />-7Q7453A% 87% 39,0,2.A<.% /% +/?-O4.A@% .<,22/%
4I07�%%
W3/>,22/% .24,-,32O% *.% +/:,82OC% 27>:;0,2.A% +/?-O4.B%
zI2/B% 89,80% A-?.@% 89,802O@% 3?/+:,2.B=% 27+-.<,-% G:,A0�%
L/=% ?% 3/H7:,2.;=% +/0@/0AQ.,% I3:/9.A% +-/@/H0,2.A%
:I22/N/% 0.3?7% 27% [/2,% S4/N/% 3?/+:,2.A% 3:I17;43A% 2,%
?7H0OB%N/0�%G/?-O4.,%zI2/B%G:,A0%27>:;07:/35%9%M/3?9,=%
27+-.<,-=%� %[,9-7:A% "" %N/07�%%
W3/>OB% .24,-,3% +-,03479:A;4% 27>:;0,2.A% +/?-O4.B%
zI2/B�% G/?-O4.A% 89,80% zI2/B% +-/.3@/0A4% 47?.<% />-78/<=%
14/%27>:;074,:5%9.0.4%.31,82/9,2.,%89,80O%27%9/34/12/<%
?-7,% :I22/N/% 0.3?7% .% +/A9:,2.,% ,,% 92/95% 6% 27% 87+702/<�%
G/3?/:5?I%zI27%2,%.<,,4%74</3[,-O=%.31,82/9,2.,%89, 80O%
+-.% +/?-O4..% +-/.3@/0.4% +/14.% <N2/9,22/% 6% 3:/92/% ?4/64/%
R9O?:;1.:R% 89,80I{% /3/>,22/% S4/% 87<,42/=% ?/N07% ,,%
+/?-O97,4% 4,<2OB% ?-7B% :I22/N/% 0.3?7�% *L7.>/:,,%
>:7N/+-.A42O,% I3:/9.A% 27>:;0,2.A% +/?-O4.B%
3?:70O97;43A% 9% +,-9O@% 1.3:7@% :I22/N/% <,3AT7=% ?/N07%
3/:2,12OB% 39,4=% /4-7H,22OB% 8,<2/B% 74</3[,-/B=%
/39,Q7,4% 4,<2I;% 17345% zI2O=% 0,:7A% ,,% >/:,,% 87<,42/B%
*R+,+,:52OB%39,4RC�%F%S4/<%3:I17,%0/9/:52/%@/-/c/%9.02/=%
?7?% 89,807% +-.>:.H7,43A% ?% 4,<2/<I% ?-7;% :I22/N/% 0.3?7=% .%
<7:/9,-/A42/=% 14/% +/?-O4.,% +-/.8/B0,4% 0:A% 973%
2,/H.0722/�C% G/34,+,22/,% .:.% 3?71?//>-782/,%
.31,82/9,2.,% 89,80O% 87% :.<>/<% 9% 2,?/4/-O@% 3:I17A@%
N/9/-.4% /% +/?-O4..% 4,32/B% 09/B2/B% 3.34,<O% 89,80O�%
W3:,+.4,:52OB% >:,3?% 39,4:/N/% :I22/N/% :.<>7% 3/807,4%
8271.4,:52O,%4-I02/34.%+-.%+/0/>2/N/%-/07%27>:;0,2. A@{%
+/S4/<I% +/?-O4.A% 89,80% 347-7;43A% 27>:;0745% +,-,0%
+/:2/:I2.,<=% 7% .@% +/A9:,2.,% .8687% :.<>7% 6% 9% +/3:,02.@%
1.3:7@% :I22/N/% <,3AT7�% ]3?:;1,2.,% 3/3479:A;4% A-?.,%
89,80O=% +/?-O4.,% .% +/A9:,2.,% ?/4/-O@% </H2/% 27>:;0745%

h���	���������(�������������
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92,% 879.3.</34.% /4% [78O% zI2O�% L7>:;0,2.A% +/?-O4.B%
89,80% :I1c,% +-/9/0.45% 3% +/</Q5;% 0:.22/[/?I32O@%
4,:,3?/+/9% 3% <7:/B% 39,4/3.:/B% *>/:5c.<% [/?7:52O<%
/42/c,2.,<C{% 9% ?-7B2,<% 3:I17,% </H2/% .3+/:58/9745%
4,:,3?/+%3%>/:5c.<%I9,:.1,2.,<=%14/>O%9%,N/%+/:,%8-,2.A%
/?78O97:735%9/8</H2/%<,25c7A%17345%zI2O�%F%S4/<%3:I17,%
9% N:78% 27>:;074,:A% +/+707,4% N/-780/% <,25c,% 39,47% /4%
zI2O=% 14/% 8271.4,:52/% />:,N17,4% 27>:;0,2.,% 89,80�%
L7>:;0,2.,% .31,82/9,2.A% 89,80% 87% :.<>/<% 2,% 9O8O97,4 %
/3/>O@% 4-I02/34,B=% +/3?/:5?I% 87% 89,80/B% :,N?/% 3:,0.45%
9+:/45%0/%,,%+/?-O4.A�%t-IN/,%0,:/%6%+/A9:,2.,%89,80%.8687%
:.<>7=% ?/4/-/,% 93,N07% 2,3?/:5?/% 2,/H.0722/=% +/S4/<I %
80,35% 9/82.?7;4% 2,<7:O,% 4-I02/34.�% t:A% 27>:;0,2.B%
+/?-O4.B% 89,80% zI2/B% 27.>/:,,% I0/>27% S?974/-.7:527A %
I3472/9?7% 4,:,3?/+7=% 327>H,22/N/% /?I:A-/<% 3% c.-/?.< %
+/:,<% 8-,2.A% .% ?-,34/<% 2.4,B�% X/9<,34.9% 4-7,?4/-.;%
9.0.</N/%+,-,<,Q,2.A%89,80O%3%/02/B%.8%2.4,B=%9O%3-78I%
I3472/9.4,% 4/1?I% +/A9:,2.A% 89,80O% .8687% :.<>7=% ,3:.%
827,4,%4/1?I%,,%87@/07%87%:.<>�%%
%

�
=5%+�&��#�)0!��Q,'-&%&�, +%%!"�(%&',9�������������� �e����

%
L7>:;0,2.A% +/?-O4.B% 2,>,32O@% 4,:% </H2/% +-/9/0.45% 3%
.234-I<,247<.%+-7?4.1,3?.%:;>O@%-78<,-/9�%G-.%S4/<%2,4%
2,/>@/0.</34.% 9% 3:/H2O@% I34-/B3497@% 0:A% -,N.34-7T..%
9-,<,2.=% .% @/4A% 7-3,27:% S4.@% 3-,0349% 0/9/:52/% >/N74=% 9%
+-7?4.?,% :;>.4,:53?.@% 27>:;0,2.B% 0/9/:52/% 1734/%
/N-72.1.97;43A%/>O12O<.%.:.%T.[-/9O<.%3,?I20/<,-7<. �%
W32/927A% 4-I02/345% 9/82.?7,4% +-.% /+-,0,:,2..% 4/12/N /%
</<,247% 4/N/% .:.% .2/N/% 3/>O4.A% +/% 93,<.-2/<I% *.:.%
<,342/<I%9-,<,2.C%9-,<,2.%*/c.>?7%2,%0/:H27%+-,9Oc7 45%
0/:,B%3,?I20OC�%G/S4/<I%173O%3:,0I,4%39,-.45%+/%3.N27:7<%
4/12/N/%9-,<,2.=%+,-,0797,<O<%+/%-70./{%S4/%2,/>@/0.</%
30,:745%0/%.%+/3:,%27>:;0,2.A=%14/>O%I1,345%.8<,2,2.A%9%
@/0,% 173/9% .% 4/12,,% 87-,N.34-.-/9745% </<,24%
.24,-,3I;Q,N/% 973% 3/>O4.A�% W+O42O,% 27>:;074,:.% +-.%
-,N.34-7T..% 2734I+:,2.A% </<,247% +/?-O4.A% 0/34.N7;4%
4/12/34.% �= % 3�% G/3?/:5?I% -,7?T..% 27>:;074,:,B% 27%
>O34-O,% .8<,2,2.A% -78:.12O=% 2,.8>,H2O% -78:.1.A% 9%
87-,N.34-.-/9722/<%.<.%9-,<,2.%2734I+:,2.A%/02.@%.% 4,@%
H,%A9:,2.B�%^4/%47?%278O97,</,%:.12/,%I-792,2.,%/>O12/%
I1.4O97,43A% 4/:5?/% +-.% /?/2174,:52/<% 727:.8,%
27>:;0,2.B�%%
%
*��������+�� 3���+�	.2 % K7374,:52O,% +/?-O4.A%
+-/.3@/0A4=% ?/N07% zI27% +-.% 09.H,2..% +/% 2,>I% 3:,N?7%
R870,97,4R% 89,80I% *+:72,4IC% 3,9,-2O<% .:.% ;H2O<% ?-7,<%
0.3?7�%F%S4/<%3:I17,%.8687%2,-/92/34,B%:I22/B%+/9,-@2/34.%
89,807% 9% +-/T,33,% +/?-O4.A% </H,4% .31,8745% .% +/A9:A453A%
2,/02/?-742/†% K7374,:52/,% +/?-O4.,% +-,03479:A,4% 3/> /B%
I0.9.4,:52/,% 8-,:.Q,=% +/S4/<I% 347-7B4,35% +/% <,-,%
9/8</H2/34.% 2,% +-/+I34.45% S4/N/% A9:,2.A�% W027?/=% 80,35%
4-,>I,43A% >/:,,% 4Q74,:527A% +/0N/4/9?7=% 1,<% +-.%
27>:;0,2..% />O12O@% +/?-O4.B�% t,:/% 9% 4/<=% 14/%

?7374,:52/,%+/?-O4.,%</H2/%27>:;0745%4/:5?/%9%+-,0, :7@%
I8?/B%+/:/3O%27%+/9,-@2/34.%n,<:.�%%

%
G/S4/<I% 0:A% 27>:;0,2.A% 2,/>@/0.</% 87-72,,% I3472/9.4 5%
+,-,2/32/B% 4,:,3?/+% 9% 2IH2/<% <,34,�% W3/>,22/% T,22O@%
-,8I:5474/9%</H2/%0/>.453A=%,3:.%9%-7>/4I%/02/9-,<, 22/%
9?:;1743A%2,3?/:5?/%27>:;074,:,B=%I3472/9.9%4,:,3?/ +O%9%
-78:.12O@% +I2?47@% 9% +-,0,:7@% +/:/3O% 27>:;0,2.B�% |7?.,%
3/9<,342O,% 27>:;0,2.A% +/89/:A;4% *+/% -78:.1.A<%
</<,24/9% 9-,<,2.% .31,82/9,2.A% .% +/A9:,2.A% 89,80OC%
+/34-/.45% 0/9/:52/% 4/12I;% ?7-4.2I% -73+-,0,:,2.A%
2,-/92/34,B%27%?-7;%:I22/N/%0.3?7�%%
L,/H.0722/345% .31,82/9,2.A% .% +/A9:,2.A% 89,80O% +-.%
?7374,:52/<% +/?-O4..% 8271.4,:52/% I3:/H2A,4% +-/T,0I- I%
-,N.34-7T..%4/12O@%</<,24/9%2717:7%.%?/2T7%3/>O4.A�%G-.%
27>:;0,2.A@%47?/N/%-/07%:I1c,%93,N/%87+.3O9745%27%/0.2%
<7N2.4/[/2% ?7?% 3.N27:O% 4/12/N/% 9-,<,2.=% 47?% .% R<,4?.R%
2717:7%.%?/2T7%?7H0/N/%+/A9:,2.A%.%.31,82/9,2.A%89,80O�%
|7?.<.% R<,4?7<.R% </NI4% 3:IH.45% N-/<?/% +-/.82,3,22O,%
3:/97% *27+-.<,-=% R,345R% .% R2,4RC% .:.% ?/-/4?.,% 89I?/9O,%
3.N27:O�% W027?/% :I1c,% 93,N/% +/34I+.45% 3:,0I;Q.<%
/>-78/<�% 9?:;1.45% 2,+-,-O92OB% 89I?/9/B% 3.N27:=% +/?7%
89,807% 2,% 9.027=% .% /4?:;1.45% ,N/=% ?7?% 4/:5?/% /27%
+/A9:A,43A% 92/95�% x3:.% 9/% 9-,<A% 27>:;0,2.B% 2,4%
9/8</H2/34.% 87+.3745% 27% <7N2.4/[/2% /02/9-,<,22/% .%
3.N27:O% 4/12/N/% 9-,<,2.=% +,-,0797,<O,% +/% -70./=% 4/%.@%
</H2/%I82745%+/%4,:,[/2I%.%87+.3745%27%<7N2.4/[/2%0/%.%
+/3:,% +/?-O4.A�% G-7907=% +-/T,0I-7% /+-,0,:,2.A% 4/12/ N/%
9-,<,2.% 9% S4/<% 3:I17,% 2,% 34/:5% 4/127=% +/3?/:5?I% .8687%
?/:,>72.B%4,<+,-74I-O%.%27+-AH,2.A%9%S:,?4-.1,3?/B%3,4.%
.:.% 9% >747-,A@% 3?/-/345% 87+.3.% <7N2.4/[/27% 47?H,%
<,2A,43A�% |,<% 2,% <,2,,% 4Q74,:52/% +-/9,0,22O,%
27>:;0,2.A%93,%H,%07;4%0/9/:52/%@/-/c.,%-,8I:5474O� %%

%
F,1,-/<% �%A297-A% ""�%N/07%27%9/34/?,%G/0</3?/95A%<2,%
0/9,:/35%27>:;0745%097%+/?-O4.A%89,80%zI2/B�%zI27%>O:7%
9% 9/8-734,% "% 02,B=% +/S4/<I% IH,% 0/3474/12/% 3.:52/%
R8739,1.97:7R% 9,1,-2,,% 89,802/,% 2,>/�% F%  &1 �<% +/%
</3?/93?/<I% 9-,<,2.=% /3<74-.97A% /?-,342/34.% zI2O% 9%
4,:,3?/+% RZ:5?/-R% +-.% I9,:.1,2..% 9% !!% -787=% 9/34/12,,%
4,<2/B% 1734.% zI2O=% +-.<,-2/% 9% ��Ž% /4% :I22/N/% 0.3?7=%
/>27-IH.:% 89,80I% �6#% 89,802/B% 9,:.1.2O�% G/% <,-,%
+-.>:.H,2.A% ?% 2,B% :I22/N/% 0.3?7=% 89,807% 93,% >/:,,%
R8739,1.97:735R%:I22O<%39,4/<%*2,%3</4-A%27%4/=%14/%zI27%
+-.>:.H7:735%?%2,B%39/,B%4,<2/B%34/-/2/BC�%L7+/<2;=%14/%
9/8-734% zI2O% 9% 4/4% </<,24% 3/3479:A:% +-.<,-2/% "% 02,B�% F%
.4/N,=% /4<,4.45% 4/12OB% </<,24% +/?-O4.A% 2,% I07:/35%
*+/?-O4.,% 3/34/A:/35% N0,64/% 9%  &1�!<% 6%  &1��<C�% L/%9%
��1�!<% 9/34/12,,% 4,<2/B% 1734.% zI2O% /?787:735% 89,807% �%
W927%*�=#�C�%W27%>O:7%9.027%/1,25%>:.8?/%?%4,<2/B%1734.%
:I22/N/% 0.3?7�% F% � 1�#<�!3% *)U�C% 89,807% 3?-O:735% 87%
:.<>/<�%%
F%87?:;1,2..%34/.4%27+/<2.45=%14/%9.0.<OB%0.7<,4-%zI2O%
27% 2,>,% /?/:/% !�Ž% *�=�‡C=% 7% 87%  % 173% zI27% +-.<,-2/%27%
34/:5?/%H,%3<,Q7,43A%27%[/2,%89,802/N/%2,>7%3%87+707%27%
9/34/?�% K3474.=% 9.0.<OB% 0.7<,4-% 47>:,4?.% 727:5N.27%
*/4,1,349,22/N/% +-/.89/03497C% 3% 9O4A2I4/B% -I?.% ?7?%-78%
3/3479:A,4%+-.<,-2/%!�Ž�%%
%
%
J9���%&9&K��� �02-��.07���� ������ �
�������<+�+*(+?
	� ������ �
�1�-0���.��5���02-.���3�� �� .4.��5��'�� ���������6 �
�
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W32/92O<.% 734-/2/<.1,3?.<.% 3/>O4.A<.% <,3AT7%
A9:A;43A�% �% .;:A% 6% n,<:A% 9% 7[,:..%  =� �&7�,�% ›%  ��= ��%
<:2�?<�=% #% .;:A% 6% +/:I4,2,9/,% :I22/,% 874<,2.,=% &% .;:A% 6%
3/,0.2,2.,% …+.4,-7% .% L,+4I27=%  !% .;:A% 6% 9,-@2,,%
3/,0.2,2.,% M,-?I-.A% 3% X/:2T,<=% ��% .;:A% 6% +/:2/,%
3/:2,12/,% 874<,2.,% *]20.A=% K.47BC�% t7:52.B% F/34/?C�%
X/:2T,%09.H,43A%27%<7?3.<7:52/<%-7334/A2..%/4%n,<:. %+/%
3/89,80.;% d:.82,T/9% 0/% ��% % .;:A=% 7% 874,<% +,-,@/0.4%9%
3/89,80.,% e7?7% .% /347,43A% 9% 2,<% 0/% ?/2T7% <,3AT7�%
X?:/2,2.,% 02,92/N/% 39,4.:7% +/34,+,22/% I<,25c7,43A=% ?7?%
.% +-/0/:H.4,:52/345% 02A=% ?/4/-7A% .8<,2A,43A% 3%  #% 173/9%
�"% <.2I4% 9% 2717:,% <,3AT7% 0/%  �% 173/9% ��% <.2I4% ?% ?/2TI%
/+.3O97,</N/% +,-./07�% % F,1,-2.,% 734-/2/<.1,3?.,%
3I<,-?.% 3:.97;43A% 3% I4-,22.<.% 0/% ��% .;:A�% G/3:,% S4/ B%
074O%9-,<A%4,<2/N/%2,>7%2712,4%>O34-/%I9,:.1.97453A%.%?%
?/2TI%<,3AT7%+-,9O3.4%097%3%+/:/9.2/B%1737�%^4.%0722O,%
3+-79,0:.9O%0:A%K	���+������+ =%N0,%+/:I0,227A%9O3/47%
X/:2T7%9%4,1,2.,%<,3AT7%I<,25c.43A%3%�#%0/%��%N-70I3/9�%
L7% c.-/4,% X��G,4,->I-N7% 9% 2717:,% <,3AT7% ,Q,% .<,;4%
<,34/% >,:O,% 2/1.�% …H2,,% </3?/93?/B% +7-7::,:.% 0,25%
>I0,4%?/-/1,=%7%3,9,-2,,%6%0:.22,,%*9Oc,%#�%+7-7::, :.%0/%
3,-,0.2O% <,3AT7% ,Q,% +-/0/:H7,43A% +/:A-2OB% 0,25C�%
F,35<7%>:7N/+-.A42O,%I3:/9.A%0:A%27>:;0,2.A%89,802/ N/%
2,>7% 3/@-72A43A% 9% ;H2O@% c.-/47@% 34-72O�% t:A% 3-,02.@%
c.-/4% N:I>/?/,% 89,802/,% 2,>/% /4?-/,43A% :.c5% ?% ?/2TI %
.;:A�% t:A% 27>:;0,2.B% X/:2T7% .;:5% 6% /0.2% % .8% 37<O@%
>:7N/+-.A42O@% <,3AT,9% 9% 3,9,-2/<% +/:Ic7-..% n,<:.�%
LIH2/%:.c5%93,N07%+/<2.45%/%>,8/+732/34.%0:A%8-,2.A%+-.%
.3+/:58/972..% 4,:,3?/+7% .:.% >.2/?:A% 9% 47?.@%
27>:;0,2.A@=% .%��.'�������� �44�� 3�	���.�� %�����
�+
�
8	���� �% zI27% 2712,4% 39/B% +I45% +/% .;:53?/<I% 2,>I% 9%
3/89,80..% t,9O% *9% 2,3?/:5?.@% N-70I37@% ;H2,,% X+.?.C%+-.%
9/8-7347;Q,B% [78,% �=���% F% +/:2/15% �% .;:A% :I22OB% /97:%
+-.>:.8.43A%?%N-72.T,%3/89,80.A%F,3/9=%9%?/4/-/<%+-/9,0,4%
3:,0I;Q.,%097%02A�%•/4A%[787%zI2O%-734,4%‚%3?:/2,2.,%,,%
I<,25c7,43A=%+/S4/<I%2/12/,%39,4.:/=%@/4A%.%27@/0.43A%27%
2,>,% 93,% 4,<2/,% 9-,<A% 3I4/?=% 2/% S4/% 9-,<A% .31.3:A,43A%
:.c5% 2,3?/:5?.<.% 1737<.�% G/%3/89,80.;% X?/-+./27% +/1 4.%
+/:2OB%:I22OB%0.3?%*\›%�="C%>I0,4%+,-,<,Q7453A%�%.;:A=%
3>:.8.9c.35% 3% Z247-,3/<% 9% 3,-,0.2,% 3I4/?�% X:,0I;Q., %
3I4?.% zI27% +/4-74.45% 27% +-/@/H0,2.,% 3/89,80.A%
n<,,2/3T7=% 7% 9% 3/89,80.,% X4-,:5T7% +,-,B0,4% /?/:/%
+/:I2/1.% �% .;:A% +-.% [78,% �="&�% F% S4/<% 3/89,80..% #% .;:A%
2/12/,%39,4.:/%934I+.4%9%[78I%+/:2/:I2.A%*27@/0A35%+/14.%
27% <7?3.<7:52/<% I07:,2..% /4% n,<:.C=% +-.% ?/4/-/<%
+-/.8/B0,4% +/:I4,2,9/,% :I22/,% 874<,2.,�% L/% 9.0.</34 5%
0722/N/%874<,2.A%2,>:7N/+-.A427%0:A%e/33..%.%34-72%XL`�%
|/12,,=%27%S4/B%4,--.4/-..%874<,2.A%2,%>I0,4%9.02/%9/93,=%
87% .3?:;1,2.,<% 37<O@% 9/34/12O@% -7B/2/9% 34-72O�% d/:,,%
4/N/=%3?:/2,2.,%zI2O%9%S4/%9-,<A%>:.8?/%?%<.2.<7:52/<I%.%
3,9,-2,,% c.-/4O% ��% N-70I3/9=% /27% 2,% 9/3@/0.4% 9//>Q,�%
z.c5% 9% Z<,-.?,% .% Z934-7:..% </H2/% >I0,4% 27>:;0745% 93,%
[78O% 874<,2.A�% L/% .% 4I4% 2IH2/% >I0,4% +-.<,2.45%
1I9349.4,:52O,% [/4/?7<,-O=% 4�?�% <7?3.<7:527A% [787%
874<,2.A% 3/3479.4% 93,N/% �= &% *874<.43A% 3,9,-2OB% ?-7B%
zI2OC�%M.2/979%3/89,80.,%X4-,:5T7=%2/12/,%39,4.:/%>I0,4%
+/02.<7453A% 93,% 9Oc,% +/% S?:.+4.?,=% I<,25c7A% +-.% S4/<%
[78I�%"%.% �%.;:A%/27%+-/B0,4%+/%3/89,80.;%K/8,-/N7=%7%?%
+/:I2/1.%  %.;:A%3>:.8.43A%3%…+.4,-/<%.%L,+4I2/<�%ƒ ,-,8%
09/,%3I4/?%*<.2/979%3/89,80.,%F/0/:,AC%zI27%3>:.8.4 3A%3%
/1,-,02/B%+:72,4/B%‚%_-72/<=%I<,25c.9%[78I%0/%�=#�%F%S4/%
9-,<A%:I22OB%/97:%>I0,4%27@/0.453A%IH,%9%3/89,80..%eO>�%

K%+/:I2/1.% �%.;:A%3/89,80.A%W927%0/34.N2,4%IH,%+/:I0.3?%
zI2O=%4�?�%/27%934I+.4%9%[78I%+/3:,02,B%1,49,-4.�%L7@/0A35%
27% I4-,22,<% 2,>,=% 47;Q.B% 3,-+% ,Q,% >/:5c,% I9,:.1.97, 4%
3?:/2,2.,% .% ?% 2717:I% 3I4/?%  &% .;:A% +,-,3,1,4% N-72.TI%
3/89,80.A% |,:5T7% +-.% [78,% �=���% _4-,22.,% 173O% S4/N/% .%
2,3?/:5?.@% +/3:,0I;Q.@% 02,B% >I0I4% 37<O<.% 8-,:.Q2O<. %
87% 9,35% /+.3O97,<OB% +,-./0�% |/2?.B% 3,-+% >I0,4%
27@/0.453A%>:.8%G:,A0=%F,2,-O%.%M7-37�%zI1c,%93,N/%S4/%
3/1,472.,% 39,4.:% >I0,4% 27>:;07453A% 27% ;N,% 34-72O�% ��% .%
� % .;:A% 9% 9,0,2..% zI2O% >I0,4% 3/89,80.,% d:.82,T/9=% 7%
874,<% +,-,B0,4% 9% 3/89,80.,% e7?7% .% 2734I+.4%
?I:5<.27T./22/,% 2/9/:I2.,% ���"% N/07% .% � % 9,?7�% ��% . ;:A%
+-/.8/B0,4% +/:2/,% 3/:2,12/,% 874<,2.,% 3% <7?3.<7:52/B %
+-/0/:H.4,:52/345;% +/:2/B% [78O% 9% 2O2,c2,<% 34/:,4..� %
zI1c,%93,N/%874<,2.,%>I0,4%27>:;07453A%9%K.47,�%G,-,B0A%
27%9,1,-2,,%2,>/=%-734IQ.B%3,-+%9%S4/4%H,%9,1,-%��%.;:A%
3>:.8.43A%3%M,-?I-.,<%9%[78,%�= =%7%874,<%27%:I22/<%+I4.%
0/% ?/2T7% <,3AT7% /?7H,43A% 4/:5?/% X74I-2=% N/-780/% ;H2,,%
?/4/-/N/% zI27% +-/B0,4% 9,1,-/<% ��% .;:A=% .<,A% [78I% �=  #�%
F2/95% I<,25c7A% 3?:/2,2.,=% 2/% I9,:.1.97A% [78I=% 2/12/ ,%
39,4.:/%+,-,B0,4%9%3/89,80.,%t,9O%��%.;:A=%7%?%+/:I2/1.%
�&% .;:A% 32/97% +-/B0,4% ;H2,,% X+.?.�% ƒ,-,8% 3I4?.%
,34,349,22OB% 3+I42.?% n,<:.% +-./>-,4,4% 9.0% +/:I0.3?7 =%
934I+.9% 9% [78I% +,-9/B% 1,49,-4.=% 7% 874,<% 94/-/B% -78%87%
<,3AT% +-/B0,4% +/% 3/89,80.A<% F,3/9% .% X?/-+./27=% N0,%.%
87?/21.4% 39/B% +I45% +/% .;:53?/<I% 2,>I% +-.% [78,% �=##=%
934I+.9% 9% 3/,0.2,2.,% 3% Z247-,3/<�% % ]8% >/:5c.@% +:72,4%
:I1c.,% I3:/9.A% 0:A% 27>:;0,2.B% >I0,4% .<,45% …+.4,-% *9 %
3/89,80..% K/8,-/N7C=% ?/4/-OB% 27@/0.43A% >:.8%
+-/4.9/34/A2.A% .% 9.0,2% 93;% 2/15�% M,-?I-.B% 9% 2717:,%
<,3AT7% 27@/0.43A% 27% I4-,22,<% 2,>,=% 09.N7A35% 93:,0% 87%
X/:2T,<% +/% 3/89,80.;% |,:5T7�% �% .;:A% /2% +,-,B0,4% 9%
3/89,80.,% d:.82,T/9=% N0,%  �% .;:A% +-/B0,4% 4/1?I% 9,-@2,N/%
3/,0.2,2.A%3%X/:2T,<�%n74,<%+:72,47%9OB0,4%27%9,1,-2,,%
2,>/=% #%.;:A%0/34.N2I9%N-72.TO%3/89,80.A%e7?7=%9%?/4/-/<%
+-/>I0,4% 0/% ��% .;:A�% W3479c.,3A% 02.% <,3AT7% M,-?I-.B %
+-/9,0,4% 9% 3/89,80..% z597=% +-.>:.8.9c.35% ?% e,NI:I% 0/%
2,3?/:5?.@% N-70I3/9�% F,35% <,3AT% I3:/9.A% 27>:;0,2.B%
>O34-/B% +:72,4O% 2,>:7N/+-.A42O�% F,2,-7% +/34,+,22/%
I9,:.1.97,4% I4-,22;;% 9.0.</345% *0/34.N7;QI;% 09I@%
173/9C=% +,-,<,Q7A35% 9,35% <,3AT% +/% 3/89,80.;% |,:5T7=%
3/3,0349IA% 3% `.707<.% .% G:,A07<.�% z.c5% 9% 37</<% ?/2T,%
.;:A%_4-,22AA%n9,807%+/3,4.4%3/89,80.,%W-./27�%F%+,-9I;%
+/:/9.2I% 02A% >:7N/07-A% 9O3/?/B% A-?/34.% *6��C% 9/8</H2O%
27>:;0,2.A% F,2,-O% 2,9//-IH,22O<% N:78/<�% M7-3% *J = � C%
9,35% <,3AT% 27@/0.43A% -A0/<% 3% A-?/B% F,2,-/B=% +/S4/<I%
/4O3?745%,N/%2,%3/3479.4%4-I07%07H,%27%39,4:/<%I4-,22,<%
2,>,�% G,-9O,% 097% 02A% 87N70/127A% +:72,47% 27@/0.43A% 9%
3/89,80..% W927=% 7% 874,<% +,-,@/0.4% 9% 3/89,80.,% |,:5T7=% .%
47?H,% 09.H,43A% <,H0I% `.707<.% .% G:,A07<.�% % …+.4,-%
934I+7,4% 9% 3/,0.2,2.,% 3% L,+4I2/<% &% .;:A=% +-/@/0A% 9%
+/:IN-70I3,% ;H2,,% 9/35</B% +:72,4O�% F.0.</345% />,.@%
+:72,4% 3/3479:A,4% /?/:/% �% 173/9�% K/24-734% <,H0I%
+:72,47<.% 9,:.?�% x3:.% …+.4,-% 3.A,4% ?7?% 89,807% 6�=&%
9,:.1.2O% *IN:/9/B% 0.7<,4-% �&% 3,?I20% 0IN.C=% 4/% L,+4I2%
*#="�C% </H2/% 27B4.% 4/:5?/% 9% >.2/?:5�% X74I-2% *J �C.<,,4%
9,1,-2;;% 9.0.</345% .% <,0:,22/% 09.H,43A% +/% 3/89,80.; %
z597�% _-72% 27@/0.43A% 9% 3/89,80..% eO>% .% </H,4% >O45%
27B0,2% 9% >,8:I22O,% 2/1.% 2,9//-IH,22O<% N:78/<% 9%
>,8:I22O,% 2/1.% ?/2T7% <,3AT7�% W4O3?745% 37<O,% 07:,?.,%
+:72,4O% </H2/% 3% +/</Q5;% 89,802O@% ?7-4% 9% KL% 87% A297-5%
���"% N/07�% W32/92O<.% ?/<,47<.% <,3AT7% A9:A;43A% 09,%
@9/3474O,% 34-722.TO�% ^4/% V����''% *��VC=% ?/4/-7A%
+,-,<,Q7,43A% +/% 3/89,80.;% F/0/:,A=% .% V�i�
�	���	��%
*V�����%•!C%09.HIQ7A3A%+/%3/89,80.A<%G,N737%*0/%"%.;:AC%
.% z,>,0A�% W>,% ?/<,4O% .<,;4% >:,3?% /?/:/% &�=% +/S4/<I%.@%
+/.3?.% 2,% +-,03479A4% 874-I02,2.B�% „-?.<.% 734,-/.07< .% 9%
.;:,% >I0I4% v,-,-7% .% ]-.07�% |/:5?/% /2.% +-,9O3A4% >:,3 ?%
"�=%.8%0/34I+2O@%0:A%27>:;0,2.B%<7:O@%+:72,4�%G,-97A%.8%
2.@% 09.H,43A% +/% 3/89,80.A<% z597% .% t,9O=% 7% 94/-7A%
27@/0.43A%9%3/89,80..%X4-,:5T7�%F%?/2T,%<,3AT7%0/34.N2I4%
<7?3.<I<7%0,B349.A%<,4,/-2O,%+/4/?.%X,9,-2O,%.%…H2O ,%
0,:5476Z?97-.0O�% ]8% A-?.@% 0/:N/+,-./0.1,3?.@%
+,-,<,22O@%89,80%�%.;:A%<7?3.<I<%>:,3?7%/H.07,43A%I%•%
���% *#=��C�% t722O,% /% 0-IN.@% +,-,<,22O@% +-.9,0,2O% 9%
47>:.T,% 2.H,�% W+,-74.92O,% 39,0,2.A% /% A9:,2.A@% 27%
��������	�
��
�
��
� �%%„32/N/%2,>7%.%I3+,c2O@%27>:;0,2.B†%
FG���������� ��;�H�I�@BBD����� >((!#9+�%+�O�($���,-#,79&?��
29�'�&:�+�F�G9���'(? ��
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`/07% 4-.% 27870% <,2A% 87.24,-,3/97:7% .24,-,327A%

87071?7=%?/4/-I;%A%27897:%87071,B%/%1.3:,%89,80%9.0.<O@%
27%2,>,�%]271,%N/9/-A=%A%@/1I%-78-7>/4745%-A0%</0,:,B%0:A%
4,/-,4.1,3?/N/% -731,47% -73+-,0,:,2.A% 89,80% +/% >:,3? I% 9%
-78:.12O@% 27+-79:,2.A@% 2,>,32/B% 3[,-O% *1.3:/% 89,80%0/%
0722/B% 89,802/B% 9,:.1.2O% 9% /02/<% ?970-742/<% N-70I3,% 9%
870722/<% 27+-79:,2..C=% -731,47% -73+-,0,:,2.A% 9.0.<O @%
89,80% +/% T9,4I% .% 4�% +�% |/% ,345=% 39/,N/% -/07=% 4,/-,4.1,3?.%
27-.3/9745% ?7-4.2?I% 89,802/N/% 2,>7�%
%% G-.% 3.:52/% I+-/Q7;Q.@% +-,0+/:/H,2.A@% /27% -,c7,43A %
+-/34/% .% -,c,2.,% </H2/% 27B4.% 9% :;>/<% I1,>2.?,% +/%
89,802/B%734-/2/<..%*4,/-,<7%n,,:.N,-7C�%x3:.%H,%-, c745%
87071I%>/:,,%-,7:.34.12/=%/27%3472/9.43A%/1,25%3:/H2/B%.%
?7?%/?787:/35=%278O97,43A%87071,B%+/+I:AT./22/N/%3.24,87�%
Z% 9//>Q,% 870717% S47% ?/<+:,?327A=% 49/-1,3?7A% .% /1,25%
.24,-,327A�% K/<+:,?327A% ‚% +/4/<I% 14/% 27% ?/2,12OB%
-,8I:5474=% ,3:.% N:I>/?/% ?/+745=% 9:.A,4% /1,25% <2/N/%
[7?4/-/9�%/4%3+,?4-7:52/B%1I9349.4,:52/34.%1,:/9,1, 3?/N/%
8-,2.A% 0/% 89,802/B% S9/:;T..=% <,H89,802/N/% +/N:/Q,2. A%
39,47% .% 3474.34.?.% 09/B2O@% 3.34,<�% |9/-1,3?7A% ‚% +/4/<I%
14/% 2,/>@/0.</% 3/9<,Q,2.,% +-/34/4O% .% -,7:.34.12/34. %
</0,:.�% ]24,-,327A% ‚% +/4/<I% 14/% 3:/H27A�%%
%% W>O12/% 9% 734-/[.8.?,% -,c7;43A% />-742O,% 87071.=%
27+-.<,-% +/% 27>:;074,:52O<% 0722O<% 34-/A43A% .8/@-/2O%
89,80�% M,2A% .24,-,3I,4% +-A<7A% 870717% 6% +-,03?7872.,%
27>:;0,2.B% +/% 99/02O<% 4,/-,4.1,3?.<% +-,03479:,2.A<% .%
2717:52O<%I3:/9.A<%*1.3:/%?/4/-O@%A%+/347-7;35%39,34.%?%
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